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THE MAREKET.

The unforiunate depreciation of Govern-
ment currency—:the legal currency of the na-
tion—is beginning to seriously effect the equi-
librium of trade in Utah, and prices are jos-
tied from the staid scale of years past into a
fitful up and down, constantly changing, very

if possib'e, with the value of ‘greenbacks’ as

q’[lﬁfed in Wall Street. Trade, with a con-|
stantly fluctuating currency, for its only cir-]

culating medium, is so uncertain, partakesso
muech of the nature of a game of hazard, that,
from all we can see at present, it would gseem
good policy to go a little slow, until we ecan
find some path within the scope of the law
that will be commercially safe to walkin. In
fact it would almost seem prudent to entirely
cease trading with money, a course we are
wsed to, than to go on stumbling in the dark—
continually increasing prices to meet expect-
ed depreciation —until both buyers and sellers
afe hopelessly bankrupt.

Public credit is ever to be zealously guard-
ed, and strenuous efforts, within the bounds of
individual rights, shou!d ever be made to keep
its currency at least at par with go'd. We

presum: the government has exerted itself to

the utmost to accomplish this ohject, but the
enormous expencilures ivcident to carrying
oa war against so gigantic a rebellion, cou-
pled with woney operations on Wall Street and
other disturbing influences, have at length
eaused a depreciation in the Government
carrency thatis not only very inconvenient,
but is at present tending to materially inter-

rupt all business transactions. The currency

of the Govercment being a legal tender in
payment of all debts, as of course it should
be, (though at the same time it should ever be
at or abeve par,) and the consiruction placed
by seme upon what is termed the Gold Bill
are causing many to be very shy in giving
credit, and even to be cautioug in saying they
have apything for sale.. Under the circum-
stances tLis is not to be wondered at, for a
eredit given when currency was at par can
now be canceled, according to recent Wall
St7eet quotations, with a sum over three times
less in value than the amount of indebtedness.
This is accomplished by simply huying"gram.
backs’ at a low rate with gold, and paying
them to the crediter at the full value on their
fl"q:e. - This no creditor could long affurd, and,
80 long as the currency is below par, his enly
pure defence is to cease crediting, under the
prospect of otherwise being financially ruined.’
The effect is similar in selling for ‘greenbacks’
—unless thegy are passed at once, because the
geller loozes the amount they depreciate while
in kis possession, which, when considerable,
woald break a person who asked only reascn-
abie prices when the currency was at a beiter
BTN SEaE AT

[tis to avoid loss through depreciation
while in théjr';pnsheuninn-that traders, pro-
dacers, ete., are asking such high prices for
their commodities, not knowing, and who can
tell them? how much or how littie the money
they receive may be worth when they wish to
wse it? 'But is this the best and on'y way in
which to regulate prices? We think not, be-
cause it i3 so fluctuating and uncertain,
‘Greenbacks’ are the naticnal curreney, they
are legal temder for debts, theéy are the only
currency we have, and why not put our prices
at such rates asthey would and should be
were ‘g;eenbahku‘ at par, and then receive
them at what Wall street, (for nearly a’l our
money goes east), says they are worth at the
#imef This plan will enable ug to both use
the natienal currency* for a fixed and certain
standard for prices, and as a circulating
medium at igﬁ’!air’ ‘commercial value from time
to time. A ‘greemback’ dollar at par on Wall
s'reet is equivalent to a gcld dollar, and of
eoirse ‘Jreenbacks’ called par arejust as good
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i<z (equivalent commercial values, and regular
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as gold for a standard fizure on the scalein 'ring and Clawson bad a fair share of interest

determining prices, which standard figure is and indeed all the characters went through
what is wanted and all that gold can givein very well, Pete wae magznificent. Poiatdex-
the case. ter got off some clever locals, slightly person-
We repeat that a par ‘greenback’ dollar is | al |
just as good as a gold dollar for astandardin|{ ~On Saturday evening Mr. Lyne appears as |
marking prices, for in such case they are William Tell |

_ ——a i -
Pas=inag IMmmicraNTS —We have never seen

prices will bea great improvement in our : : 2
market. Using ‘greenbacks’ called par for a Iaucha farge immigration pass through the,

standard for prices, and then using them in =n::itjr as that which is now rushing westward.

tl r ol
trade at their Wall street value, except in the lf;::l h{: r::: i ::11;::? tI:k:: zl:lzi :] (ir]é:ttwu
matter of debts, as already stated, X

{
would be a word of complaint about their general

' hear
only differing from takiug gold for a price i |
ntlnrdnrd, in that in such canE we wuuldll}]ava lcnndu:t. QECABIGRSTEY Jouse PRTC ¥ AliGWS Up
no occasion for a trade mention of gold, which |
is an article so scarce in market as hardly to |
be worth talking about. ‘
“But why use Wall street quotations for the
value of “greenbacks?’” ““Becuse the money | they arrive with a full stock of previsions,
‘power in Wall street dictates their value in | axil ore oxtrird:
all regions where we deal, andthe Govern- |

ment itself is in like manner effected in all its

rally they are quietly and eoberly disposed.

- 8§ A

CowarpLy Assavit.—On Monday even-

‘our poverty, avoid following, in trade, in the ral persons on the State Road, and cam: in for |

'commercial wake of the Government and Wall a severe berating.
streel?
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THE FOURTH IN THE COUNTRY.

NORTH OGDEN. :

Mr. Lafayette Williams, Reporter, informs
us that the customary order of the day was
observed at North Ogdea-—artillery firing at ¢ _

‘except fada
daybreak, national flag_and martial music at | A FRESOBOWARE FEL, "N

. . e Pacl ol iheen verv mild, We have had very little of
sunrise, procession, reading the ‘Declaratio:’, |, dog-day temperature.

oration by Mr. H. Holmes,speeches by Major /__ .. o = 1d be i : g
B. Cazier, Mr, George Rose and Major J ffer- B " mmensely benefitted by

son Hunt, very enjiyably terminated by a
sumptuous dinner beneath a commodious bow-
ery. Three veterans of 76 graced the pro-
cession—their names not given

| GRANTSYILLE,

The Reporter, Mr. William Jeffries, writes

knﬁair. The “old man® reports that he wuu'd"l
have been killed only for the interference of
| some passipg immizrantas.

el -

‘roads would be improved by kindly showers.

Tur nrovo ANP LEH1 Cawxar, Elder Geo.
A Smith informs us, is so far completed that
it was expected the walers of Prevo would
reach Battle Creek early this week.

'a little of the foreign elemen', and gets a’
‘night’s lodgings ia the calaboose, but gene-

purchases, and if the Government canno! pre- |ing, an elderly person, who had been working |
high and ever higher rate, to keep even pace, | vent this, how can we? And how can we, in |over at the West Mountain, was met by seve- ’ illustrating the opera®

What had been the "'*’Il'lﬂlzlrnnt'.'n1

|of his offending”” we did not learn; but itis|tphe same place to buy more, the price had ris-
worth while for the police to trace up t e,

Fixne WEATHER.—Our Summer, with thnf

The ficlds and

some rain, and less stealing of water. Thei
'to Secrelary

that in Grantsville, as in North Ogden, firing r! .o
.and martial music (by Ratcliffe’s Band) were| Noricr.—Prest. Brigham Young wishes the |
first in order, followed by procession, Declar- | members cf the company known as Zion’s

'ation of Independence, oration by Mr. W. A, [ Camp, who went from Kirtland te Missouri |

\
| speeches, toists and sentiments by peveral—

names not given—and closed with dancing,

/interspersed with songs and recitations. 8 ||
In both places the proceedings are reported A hWELTT'EDH!S““d‘: lﬂ*mﬂtﬂfh lltﬂrm-
'to have been attended with the usual enjoya- pany of the 21 Cavalry took up position in the |

g . | termaster’s new atore-house, opposite the
- bility ard harmony—without accident, or a Quar 1 OPP
1 y y ¢ Tabernacle. They are reported a Provost!

wishes to see them together. 3

Martindale, address by Bishop J. Rowberry,  with President Joseph Smith in 1834, to at- |
tend the mnext October Conference, as hs article increase its price.

Gold bounded up yestérday eight or ten per
cent, not only in spi e of the new bill, but id
spite of a special effort of the government to
control the market and keep it down, As we
have just stated, gold opened yesterday morn-
ing at one hundred andninety-nine and a half;
but it wag only the government that sold at
that price, it having put $300,000 on the mar
ket at that rate, tbrough a smwall German firm
in Broad street. This firin bad orders to sell
in amounta not greater than $5,000 to any one
person. Our financial wiseacres 1n Congress

must, in view of yesterday’s t-ansactions, feel .

very much as good Dame Pa‘tington feit when
with mop and pattens, she failed to arrest the
rising tide of the Atlantac. Her well-intend-
ed effurts were no match for the surging
OCeal.

So great was the inconvenience experienced
by our merchants and ba kers by one day’s
trial of this absurd law, that they bave called
a meeting, to be held, to day, at the rooms of

In former years they left a good deal of money | the Chamber of Commerce, for the purpose of

i

'in Eas: Temple Street, but beirg well-advised, |

urging its modificati u or repeal. They de-
clare, truly enuugh, that its operation is to
paralyze the business of the country, and that
it forces men ¢tither to abandon their business
or resort to expedients te evade the law. We
will not attempt to depict the feeling that pre-
vaa in businesa circles; but will merely.re-
cite a few incidents that occurred yesterday,
‘on and effects of the
law. An exchange banker sent to buy gold
to cover exchange; be found the price 203 and
made a pirchase; but sending afterwards to

en to 206. Declining to pay this price, ha
sent to other gold dealers, whodemanded from
207 to 203, He therefore sent back to the
dealer whose price was 206, who now asked
211! At the banker’s e ting yesterday, none
seemed so wroth at the injustica of the new
gold bill as the loyal league men. A foreigm
banker qu ety remarked to them that remons-

| trance against it was very well, but that the

protest ought to have been made previous to
its passage, it-having been before the country
for five weeks The rep'y of the loyal league
men waa, that they did not think Congress
such fools as to pass it —a pretly comp iment
Chase who recommended i, and
to the Repubiican members who advocated it.

It is easy to see why this absurd bill can
no reduce the price of vold; but why shoald it
carry itup? od is ata premium because
the currency is redundant and unsound; and
as the gold bill necther contracts the quantity
of the currency, nor enhances its eredit, it is
obvious that it leaves the causes of the hizh
preminm on gold in full eperation. But in
what manner does it heigh'entheir effect? In
two ways, Kirst, in accordance with the
general law, that impediments to trade in any
Tax gol!, and you
increase its price by the amount of the tax.
Pat impediments in the way of its fransmis-

sion from one part of the country to another

or to foreign ¢ untries, and dealers will have
a compensation for the trouble and risk oi
overcoming the impeuiments. If you forbid
men to make deposits and keep an account as

o

sing'e Jarring incident.
UNION.
Reporter Charles Sharp states that musket-
ry firing, and a procession preceded read ng
‘the Declaration, an oration by Bishop Silas

Richards, and speeches by Mr. N. G. Brim- |

hall and Wm, P. Smith. Dinner and dancing
bhappily closed the ceremonies.

LEHI CITY.

|  Mr. Charles B. Evans reports there, as
‘elsewhere, firing, flag flying, martial musiec
‘and procession. In the Tabernacle, De:lara-
‘tion of Independerce by C. D. Evans, Esq,
addresses by Col., David Evans and Mr. Is-
'rael Evans, and a speech by Aifred Bell,
Esq., interspersed with songs and music, fol-
lowed by toasts and sentiments, and clesed
with daucing.

] FOUNTAIN GREEN,

Mr. Thomas Robertson advises us that the

‘customary order of the day was observed !

there, also followed by reading the Declara-
‘tion, oration by Mr’ James Guyman, specch-
es—songs, toasts and dancing,

Not a marring incident is mentioned by
either of the Reporters who will please ac-
cept cur thanks, and excuse so'brief a mention,
as it is compelied by want of space.

! TuraTricaAL.—We had a renewal of the
gensational Octoroon, on Satu day e:ening.
The change of cast was necessarily trying to
the new characters, Mrs. Gibson and Mr.
Simmons had the disadvantage of appearing,
with very short nolice, in the stead of two
prof ssionals who claimed Zoe and Scudder
as their forles, notwithstanding the lady and
gentleman named gave general satisfaction to
‘their friends. Had Zoe, in some parts, been
played lese, and Scudder had been as free as
we think Mr. Simmons could have mzde it,
with more time and s'udy, it would have been
very successful. Bhould it be played again
we have no doubt of both surpaesing their
own evpectations. Miss Alexander was free
and easy,as Dora Sunnyside. George Peyton
was promising. Messrs. Caine and McKen-

zle, were very eoxcellent. Mesdames Bow-|is but an impe

-

a bank, aud thereby compel them ‘o keep
money on hand fer contingencies, youthereby
P : withdraw a ¢reat deal of money fiom active
{z™ The Hon. Wilford Woodruff is buty  yuse, and by diminisuing the quantity of ava |-
| distributing “he “Pub. Doce:*‘they will reach ' 2ble money you increase its price. 35: with
the settlements as early as Territorial mails | thi# go'd bill. By rendering it difficat and
| N inconvenient to procure go'd, and forbidding
(ean take them. any other provision for the future thao its
actual possession, it compels importers and
THE EA.II'.LT HLE?EHT ArrLe lppt.red infdfﬂlﬂ'l | &} Elﬂhﬂﬂ_ﬂ'ﬂ to kEEp Eﬂ'[lﬂlderlbil

- quantities by them, to meet their occasions,

our market on the $.h inat. a‘d thereby dimini<bes the quantity available
2 2 e in the market. The other way in which ths
| o [From the Worlé, June 23, 1864.] | bill operates to carry up the price of gol’, is
' PRACTICAL EFFECT OF THAT AB- by the blow .it strikes at public confidences
SURDITY IN LEGISLATION, THE NEW /thatis to say, at pu lic credit The passage
GOLD BILL, of such a bill is a symptom of alarm.

Guard.

- B

Experience,” said Poor Richaid, “ieaches!| when desperate and doibtful remadies are
a dear schuol, but fools will l-arn in no oth-|resorted to. An attempt to bolster up the
er.” Unforlunately, we have in Congiess, a ] credit of our curreney by such quiekeries, isa
get of noodles too stupid to learn even by ex- noification to the world that it is in a very
perience. ‘When the bill authorizing the gov- | bad wey.
ernment to violate its plighted faith ani sell, What cou'd possibly
the zold pledzed for the interest of the public | this foolish and vexatious bil.? A man can-
debt was under discussion, one member of | not buy go d with the notes of the Chemical
Congress stated his confident opinion that, if | Bavk, or the Bink of Commerce, or of the
it passed, gold would not, for the ensuing |

two years, be above 135. Othier advocales of |
the bill did pot name fizures, buf they equaily
put tbemselves on record as believiig that a
great reduction in the price of gold would be
the consequence of i's passage. The bill
passed; and (he consequence was, that those
gilly prediciions were putto shame. Gold
has steadily advanced in price ever since.

Tae passage of the new bill restricting sales
of gold and foreign exchange, is both a con-
fession of, and a persistence in, the folly that
prompied the former. "A confession, because,
if the former bill had aceomplished its declar-
ed ohject of bringing down the price of gold,
there had been no need of this; a persistence
in the same folly, because, equally with the
abortive measure it succeedas, this bi'l assumes
speculatien to be the cause of the high price
of gold, and supposes that the laws of trade
can be countervailed by legislation.

Now mark how plain & tala puts this folly
to the blush, and vovera its advocates wilh de-
risgion! . '

The price of gold opened yesterday morning
at 199}; it closed atb ». M., at 208; having
been, some parts of the day, as high as 210
So it will be seen that this congressional blun-
derbuss aimed at the laws of trade, has more
than missed its mark—it has “kicked its own-
er over.”” A statement of these figures, re-
presenting the opening, the closing, ‘and the
maximum prices of the day, though a stunner,
rfect presentation of the case.

nor a cargo of grain.
gold aid pay by his certifisd check on thae
b st bank in tue country.
not buy a cargo of eoller on shipboard in our
‘harbar on a eredit of a few cays, because ne
contract can be made for the delivery of gold
on a day subsequent tothe contraet; and
r_nrflign goods must, of course, be paid for in
old.
for them on the same day, for the bill makes
it a penal offense to give in ex-hange for gold
anything but greenbicks or the notes of tha
national banks. Thisabsurd law,if enforeed,
will comnel the people of Califoruia and Colos
rado to starve. In Catifornia they have ad-
hered te thie old standard of value, accounts
being kept and paymens made in gold.

i

pountd of butter or a sack of flonr and offs

gold; but a purchase of food.” Indeedt
“Change plaess,” says poor King Lear, “and
handy-dandy, which is the justice, and whie
is the thief??”. Change places, and, hagdy
dandy, which ig the buyer and which is the
gelier? Ifsuch a change is all that is nee
sary to evade the law, it wi'l be easy tos
a California steamer through it with all ils
freight. Such a statute is worthy of ¢
dark agzes,” when the wages of labor and

rice of wheat were attempisd tobe rege

¥y law, -

=
-
-

Men
naturally infer that the patient is very sick

A '.;p;j:.'.‘_,.} i

be more absurd than

lumu:deat and mos: solvent state institutions, |
He caunot sell a house for gold, nor a farm,
He canonot even buy ©

A merchant cape

Nay, he cannot buy the goods and pay®

But?
it is now un awful for a man to purchase g}

gold iv payment. ““Bat this is not a sale off

o el s el by, DT i s
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