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THE MARKET

the unfortunate depreciation of govern
annl currency I1the legal currency of0 the na

hiobaloia 1ia beginning to seriously effect the equi-
librium of trade in utah and prices are jos-
tled froth the staid scale of0 years past into a
fitful up andabd down constantly changing very
high and ever higher rate to keep even pace
if possiblepos sibe with the valueraue of greenbacksgreenbacks as I1

quoted in wallwain street trade with a con
btantly fluctuating currency for itsita only cir-
culatingcu 0 medium is so uncertain partakepartakes so
isittmuchah bf the nature otof a game of hazard that
aiomftom all we can see at present it would seem
goodgod policy to go a little slowelow until we can
nindfind someborne path within the scope of the law
that will be commercially safe to walk in in
fact it would almost seem prudent to entirelyentire ay

ceceabecease trading with money a course we are
ivied to than to go on stumbling in the dark
continually increasing prices to meet expect
elell11 depreciation until both buyers and sellers
afeateargare hopelessly bankrupt

public credit is ever to be zealously guard-
ed indand strenuous efforts within the bounds of
individual rights should ever be made to keep
its

I1
currency at least at par with god we

presume the government liashas exerted itself to
the utmost to accomplish th s object but the
enormous expenditures incident to carrying
oaon war against so giglg igantic a rebellion coucon

idaduaiileyaeyjey operationsoperaodera tiona on wallwan street and i

other disturbing0 influences have at lengthlengthy
caused a depreciation iairu the government I1

currency that is not only very inconvenient
I1

but is at present tending to materially inter
rapt all business transactions the currency
ot the 60governmentvernverlment being a legal tender in I1

payment of all debts as of course it
bobed though at the same time it should ever babe
at or above par and thetoe construction placed
by somegome upon what is termed thetha gold bill
areearbe daubing0 many to be very shy in giving
Ccredit andaid eveneren to be cautious in sayingbaying they
have anythinganith ing for aalesale under the circum

alig is not to be wondered at for a
credit given when currency was at par can

be canceled according to recent wall
street quotations with a sum over three cimra
less niin value than the amount of indebtedness
this is accomplished by simply buying green
backs at a low rate with gold and paying
thentheathathe a to the creditor at the full value onoil thetheirir
fafaeoaeaz6 this no creditor could long afford abdaad

1

i

sidnBOionlon g asas the currency is below par his onlyeny
burebare defence isii tot0 cease crediting under the
prospect of otherwise being financially ruined

I1

the effect iais similar in sellingseusew inzing fortor greenbacksgreen backs i

t
Uileac tacythey are passed atit onceance because tthathee

seller looses the amount they depreciate while
loulsin kis possession which when considerable
would break a person who asked only reason
able

4
prices when thebe cufiecurrencyncy wai at a better

a

figure
itinsihais 10loto avoid loss through ofdepreciationedreca tionlion

while in their possession that aleratradersIr pro-
ducers eab are asking such highhiahr prices for
weirtheir commodities not knowing and whoho canran
tellteli themtham how much or how little the moneyminey
rheychey receive mymay be worth when they wish to
rabaaa itt buttut is this the best and on y way in
which to reregulategulati prices we think not be-
cause it is so fluctuating andnd uncertain
IGgreenbacksGreenreen backsbacis are the national currency they
arargare ielileillegal teaderleader for debts theythoy argareare thathe only
currency we have and why not put our apices
at such rates aias they would and should be
were greenbacksgreen backska at panpar and then receive
taca at what wall street for nearly alai our
poneypaney goesgoed eastbait says they arearc worth at thebe
mgt tilistilia planpan will enable us to both use
the natinationalenil currency for a fixed and certain
standardstan darildarol fortor prices and as a circulating
laedingedlam

A
at its fairtair commercial valievalue irfromoin timtimee

to time A grgreenbackeen back dollar at paipar on wall
erect is totd a geldgold dollar andoe
coursecoarse greenback called par are just as good

asa gold for a standard figure on the scaleecale in
dete prices abla stanstandard fiurefigure is
izatwhat is13 wanted and all that gold can giverive in
the case

we repeat that a par greenback dollar is
juistjoist as good as a gold dollar for a standard in
marking pricesprice for in such case they areale
equivalent commercial values and regular

iprices will be a great improvement in our
market using greenbacksgreenbacks called carforapar ferfor a
standard for prices and then using th m in
trade at their wall street value except in the
matter of debts as already stated would be
only differing from jakiw gold for a price
standard in that in bucheuch case we would have
no occasion for a trade mention of gold which
Is an article so scarce in market as hardly to
be worth talking about

but why use wall street quotations for the
value of greenbacksgreenbacks because the money
power in wall street dictates their value in
ah regions where we deal and the govern-
ment itself is in like manner effected in all its
purchases and ifit the government cannot pre

1 vent this how canian we and howbow can we in
our poverty avoid follofollowingiving in trade iiin the
commercial wake of the government and wall
streetstrett

1
THE FOURTH IN THE COUNTRY 1

NORTHWORTH OGDEN

mr lafayette williams reporter informs
us that the customary order of the day was
obobservedservel at north 0odeldeldei artillery firing at
daybreak national flagand martial musmusicc at
sunriserise procession reading the declarationdeclaration
oration by mr H holmes speeches by major
B cazier mr george rose and major J ffer-
son hunt very enjoyably terminated by a
sumptuous dinnerdillner beneath a commodious bow-
ery three veterans of 76 graced the pro-
cession their names not given

GRANT STILLE

the reporter mr william jeffriesJeffriea writes
that in grantsvilleGrants ville as in north ogden firing
andaud martial music by RatcliffSeses band were
first in ordercraer ffollowed by procession declar-
ation of independence orahorationon by mr IV A
martindale address by bishop J1
speespeechescliesciles toasts and sentiments by several
names not givengiren and closed with dancing
interspersed with songs and brecitarecitationsionslons

in both places the proceedings ararearoa reportreporteded
to have been attended with the usual eluelgbenjoyaoya
bality aad harmony without accident or a
single jarring incident

UNION

reporter charles sharp states that musket-
ry firing and a procession preceded read ng
the declaration an oration by bishop silassi ea
richards and speeches by mr N G brim-
hall and wm P smith dinner and dancindancing0
happily closed the ceremonies

CITY
mr Charcharlesletilegi D evans reports therathiro asa

I1 elsewhere firing flag flying martial music
and procession in the tabernacle de iaralara
tion of ce by C D evans esq
addresses by col david evans and mr is-
rael evans and a speech by alfred bell
esq interspersed with songs and music fol-

lowed by toasts andard amaaniana closed
withw lehleb aardardancingicing

rouNvoundountainTAixTAIN caneGREEN
mr thomas robe artson advisesadvised us that the

customary order of the day was observed
there also followed by reading the declara-
tion oration byly mcjamesMr James guyman speech-
es toasts and dancing

not a marring incident is mentioned by
eeitherelther of the reporters who will please ac-
cept our thanks and excuse so brief a mention
as iftt is comcompelledpelied by want of space

theatrical we hadhard a renewal of thefhe
I1

sensational octoroon on satu day eveningeeninghing
thiethe change of cacastst was necessarily trying to
the new characters mrs gibson and mr

hidbidha d the disadvantage0 of appearingL I1

with veryvry shishortorf notice in the stead of two
prof stioasionals whobo claimed zoe and scudder
as their fortes notwithstanding the ady and
gentleman ridacej gave general satisfaction to
their frifriendsendsenas had zoe in some parts been
played lebbless and scudder had been as28 free as
we think mrale Slinsimmonsmons could have made it I1

with more time and study it would bare been
1

very successfulsefu l should it be played again
vevie have no douladou bt of both surpassing thierir
own expectation is miss alexander was free
and easy as dora SunnysunnysidesunnSunDyeldeyellesidegide george peyton
was promising caine and mcken-
zie were varyviry excellent blesAlesmesdamesdames

ring ansand clawson bad a fairtair harebhare of interinterestlitesi
aandi

n indeed all the characters went through
very wellwel pete aasmawabwas magnificent
ter got off somebome clever locale slightly person
al

on saturday evening mr lyne appears aaas
william tell

PASSING immigrants we havehage never seen
such a large immigration pass through the
city as that which is now rushing westward
Mottmostlyly every company takes along a drove of
fine horses or mulesmales it is seldom that we
hearbear a word cf complaint about their general
conduct occasionally some fellow shows up
a little of the foreign elemenelementclement and gets a
nanightsshea lodiodlodgingsings in the but gene-
rally they are quietly and soberly disposed
in former years they left a good delldealdealdeai of money
in east temple street but being well advised
they arrive with a ffullull stock of provisions
and move onward

COWARDLY ASSAULT onoa monday even-
ing an elderly person who hadbad been working9
over at the west mountain was met by seve-
ral persons on the state road and cambcams in foritoritorfor
a severebevere batinghating what hadbad been tuethe front
of highis offendingoffending ly we did not learn but it isisi

wworthwhileorth while for the papplice to trace uupp ttce
affair the olaoilold manmn reports that be woud
have been killed only fortor the interference oeof
some passing immigrantsrants

FINE WEATHER our summer with the
I1 exception of a day or so now and again has
been yerververrvery mild we have hadbad veryverj little of
the dog dayjay temperature thothe fieldsfi ads and
gardens would be immensely bene fitted by
gomesome rain abdand less stealing of water the
roads would be improved by kindly showers

tim ROYOnoyo annamm lehrLEHI CANALCAWAL elder geo
A smith informs us iais so far completed that
it was expected the waters of prevo would
reach battle creek early this week

NOTICE prest bighambriga am young wishes the
members cf the company known asall zions
camp who went from kirtland to missourmissourii I1i

with presidentPrellenl joseph smith in 18341811 to at-
tend the next october conference as hahe
wishes to beeseeseeree them together I1

A NOVELTY on sunday afternoon a com-
pany of the 21 cavalry took up position in the

term istars new storehousestore bousehouse opposite the
tabernacle they aeare reported a
guard

als the hon wilford woodruff is buy
distributing heile pub Docs they will reach
the settlements as early aaas territorialterritoryTerritorltorionnioril mallsmails
can take them

THEtite EARLY HARVESTestesc apple appeared in
our market on the ah dinst

the worlwortW orlori june 11
PRACTICAL EFFECT OF THAT AB-
SURDITY IN legislation THETRE NEW

GOLD BILL

experience said poor Richatachaia 11 teacheseaches
a dear school but toolsfools will I1larnarn in no oth-
er unfortunately we havehare in congicongocongiusCongiesess a
11getet of noodles too stupid to learn even bby ex-
periencepperlperiei ence when the bill authorizing the-

ygovx
to violate its plighted faith ananii sell

the gold pled-gedpledged for wethe interest of the public
debt was under discussion one member of
congress stated hishib confident opinion that ifit
itift passedpissed gold would not for the ensuing
two years be above other advocates of
the bill did not nime figures but they equally
put themselves on record as believing that a
greatreat reduction in the price of gold would be
the consequence of itsts passage the bill
passed and he consequence was that those
silly predictionspredl clonaciona were puttoput to bhameshame gold
has steadily advanced inin price ever since

tae passage of the new bill restricting sales
of gold andana foreign exchange laIs both a con-
fession of ananiandd a persistence in the folly that
prompted the former A confession because 0

if the former bill had accomplished its declar-
ed object of bringingbrining down the price of gold
there had been no need of this a persistence
inin the same folly because equally with the
abrabortivetive measure it succeeds this bill assumes

to be the cause of the high price
of gold and supposesbupsup es that the laws of trade
can be countervailed by legislation

now mark how plain a tale puts this folly
to the blush andovera its advocatesadVocatcs with de

the price of gold opened yesterday morning
at 1991 it closed at 5 p 11iii at having
been some parts of the day as high as
so it will be seen that this congressional blun-
derbuss1

iss aimed at the laws of trade has more
than massed its mark it hagbag 11 kicked its own-
er over A statement of these figures re-
presentingpresenting the opening the closing and the
maximum prices of the day though a stunner

but an imperfect presentation of the cagecase

gold bounded upui yesteyesterdayiday eight orr ten per
captcent not only inlapiipiee af the nenew bill but JAiri
spite of0 a special enorteffort of the government to
control the market and keep it down arweA we
havehaye jjuatbat stated gold opened yesterday morn-
ing at one binhinbondreddred nine and a half
but it was only tbthee government that sold at
that price it having put on the mapmar-
ket att that rate through a squall german hirmfirm
in broad street this firtafinn bad orders to sell
in amounts not greater than to anyone
person our financial acres in congress
must in view of yesterdays t ansactions fetlett
very much as good dame pacatingtonPat ington when

i with mop and pattens she failed to arrest the
risingruing tide of the Atlan tac her wellweil intend
ed efforts were no match for the surgingsurgin
ocean

so great was the inconvenience experienced
by our merchants and ba kersikera by one days
trial of this absurd lawslawolaw that they bavehave called
a meeting to be held to day at the rooms of
the chamber of commerce for the purpose otof
urging itsit ti n or repeal they de-
clare truly enough that its operation is1 to
paralyze the business of the country and that
it forces men either to abandon their business
or resort to expedients teto evade the law we
will not attempt to depict the feelingfeeling that pre-
vails in busibuslbusinessnesbnesa circles but will
cite a few incidents that occurred yesterday
illustrating thehe operaoperatoroperatonnatonvonVou and effects of the
fawjaw an exchange banker sent to buy gold
to cover exchangeex chanachAnc be found the price and
made a p but sending afterwards tti3
the sampsame place to buy moremare the price had ris-
en to0 o soo declining to pay this price bahe
sent to other gold dealers who demanded oromfrom

to liehe therefore sent back to the
dealer whose price wa who now asked
21 1 at the bankers ne tingtins
seemed so wroth at the of the new
gold bill as the loyal league men A foreign
banker qu ety remarked to them that remons-
trance against it was very vellyell but that the
protest ought to have been made previous to
its pbspiss geige it having been before the country
for five weeks the reply of the loyal beagleagues
men was that they did not think congress
suchur h fools as to pass it a pretty complimentcomcompcombpimentamentzoto Secresecretarylaryiary chase who recommended i andani
to the rep members who advocated it

it is easy to see why this absurd bill can
no reduce the pricefrice of doidgold but why should it
carearrycarryry it tipup 10 d is at a premium because
the currency is redundant and unsound aniana
as the gold bill netherneither contracts the y
of the currency nor enhances I1itsts credit it is
obviousa that it leaves the causes of the high
premium on gold in fullfoilI1 operation but in
whatwhai manner doesdoea it beheightenahle n their affect in
ttwowo waysaysaye first in accordance with the
general law that impediments to trade in any
article increase its price tax gol 1 and yonyoa

1 increase its pricepuce by the amount of thotha tax
put impediments in the way of its transmits

nionblonelon from one part of the country to another
orr to foreign c untriedun triesiesles and dealers will havhaveaa compensation for the trouble and rikrisk ol02
overcoming the if you forbid
men to make deposits and keep an account aias
a bankybahkbank and thereby compel them to0 o keep
money onan handband for contingencies you thereby
withdraw a great deal of money fiam active
ugrandarand by dikinisdiminishingang the quantity of ava I11

able money youyoa iacreincreaseaseage its price so with
this gold bill by rerendering it difficult and
inconvenient to procure godgoldlod and forbidding
any othenoiher iroinoprovisionvision for the future than itsit
actual possession it compels importers and
dealers in exexchangechane to keep considerableconsiderablabi
quantities by them to meet their occasions
a- d thereby damini beshes the quantity available
in the market the other way in which thathe
bill operates to carry up the price of golgoj I1 itis
by heshe blow jt strikes at public confidencesconfidence
thatthatisis tofo say at pu ilelie credit the passapassagepi
of such a bill is a symptom of alarm ninain
naturallyrallyraily inferinter that theth patient is very sickgick
when desperate andanil doilia10lo eullul rem tillee anare
resorted to an attempt to bolster up tbaba
credit of our currency by buchsuch qu icklckickererleseriesleaiea igIs a
no to the yordvordworld that it is in a very
bad wyy

Wwhath t aoudu
i
d possibly be more absurd than

this foolish aandnd vexatious bilibit A man car-
not buy go d with the notes of the chem calcai
bankboluk or the B inicinn of commerce or of thetbt
soundest and most solvent state institution
liehe cannotcanno sell a house for gold nor a farm
nor a caro of grain he cannot even buy
gold andaidard pay by his certified check on thath
b st bank in the country A merchant can-
not buy a cargo of coffee on shipboardardird in our
harbor onan a credit of a fewfety daysaya because usno
cncontracttract can be made forthefor the delivery of gold
on a day subsequent to the contractcontract and
foreign goods must Df course bsbe paid for lain
g ld enayinay he cannot buyb ayiy the goods and pay
for them on tattthe same davday for the bill makes
it a penal offense to give in exchange for gold
anything but greenbgreenbicksicks or the notesnota of tbt
national babi aks this absurd law if enforel
willwih compel the people of california and colo-
radorad 0 totd starve in california they have ad-
hered to the old standard of value accountsacco unta
being keplandkept and paymentspaymensmena made IDin gold but
it is now un awful for a mannan to0 o purpurchasechasethase a
pound of butter or a sack of flour and offeoff
gold ivpayment but this iais not a saleaale of
goldgodeodkod but a purchasehasibasi of food
4 chanechange places saysaabaas poorpooh king lear and
handhandyy dandy ivsich is the Jujustleejustice and which
is the thief change places and haudbaud
dandy which is the buyer and which is tktbt
alerveler ifit suehsuch a cb inge Is all that is neces-
sary to evade the law it wiwui be easy to saltfall
a california steamer through it wah all iliill
freifrelfraightfreightalitglit such a statute is worthyborth of abeb
darkdarc apeage when the wages of labor andanduriAN
pricerice otof wheat were attemptattemptedol to be reguregulatelatsatyby law


