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that JJimhn W GatesGat s andeadn his former asns
directors In the American Steelg Jandand-

I
andend WireMie t John0 n

calmly announceddI O m UL
that Uythyy hadbui e control

fo drof timetho
tin k ofor the Coloradoto 1 0 Fuel and IronJ runrun-

SS COI n The Mooreloore Brothers of0 f

Oib ag promoters of halthalf a11 dozen
It 1 minianilon otherotIer Industrials
fortor the work ofot which they receivedreceived

makenike no esecretcret ofor timethe factfilet
that they have obtained control ofot thetimetime-

SCh Ics grrr Rockflock Islandblond Pacific
S

T FORCED

In both Instances the stocks ofor these
S companies havehaw had violent advances

In thee cirenrcc re of the Colorado Fuel andamidand-
Iron

a
Iron company the stock has been adallad-
vanced motemore than fifty pointsjoints In lessleas
than A month while Hock Island hashalljJumped nearlyn arl twenty points In a11 still
sh timelime

I Manyan other names whether rightly
I

or gl have beenen mentioned InIII
tonne It n with other dealsdealtJ lIls W KK-

ItchItchjt president ofor thetho National Steel
compan D 0lJ Held president ofnr tilethe
Ari anun TinjS PlatoPlate company AW DU
L ofo the executive comcorn
atte undnd juj ent of thatthai samu
c many HII HII Porter chairman ofot
the company Charles SS-

te
president of the American

Stete Hoop company IcyOuyaU 0O Major
present ofot the Americancanall Linseed comcorn

William director ofot
twthe te WireS ire company

S andaidM W wV GourliGou y general counselcounselorofof-
ineinetheLogo streettree railway systems and
Mefo Ittb an L ed company arcare
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or Ih Americanmerl an Steel and 1
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WireVIro whether he believed
prices hadhilt now icached toptOil figures helie
replied No theythe arearo nsitsAI cheap now
compared with what they will Milsell utIII
next railfall unilas thelime mime stocks wereeretra last

compared with thotime prices utat
which theythuy areniu nownoli wiling

Therhe fact Is he continued wowee know
II-

thethe toni value ofor stocks WoWeVO havelulo
beenbeell onvim the spot undnod wowe0 know
thoroughly wallvoli ofor what woweo arearo talktalltalk-
ingluging The banker In NowNewNo York may
knowlow thotha trickstricka and ofor WallWall-
streetstreet from Trinity church to Pearl
street buthut theythoy dont know the counCOUllcoun-
trytrytr Theyfh doii not knowkno the resources
1111 wealth ofor the Westet Railroad prop
cribscities likeIlku HtSt PaulPatti and Hock Island
and Union that ore earning
about 10 perpel cent on their commonCOlli 1110 11

stocks Welee consider gilt edge Invest
atnt the prices theythe meare now Belling

ntatu t There mayInn bebo reactions from timetime-
totolu time limithilt tho e willvili ultimateultimate-
lylyI2 sellsoli utIII their Intrinsiclc value

No one cancalm gotgetet away from timethe fact
that weNO are onun the vergeorgeero ofor aII momostt

eraern Thorho condlcondi
ofor thetho country werewerl never betterbette

timethe vast combinations prevent overOCI
production and untenablewill the tradetrad to10
introduce an element ofor stability which
heretofore hasban never been attainable
Therime community of nowhow beingL III

noso extensively out amongninon rail

t
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Graphic Story by New York Yield tolo Western Gold iniii WallWilli Street

i MillionsJillions PromFrom the Plains Push Values Upward andund Swell Extent of DealsLeals j1

i Trades of aIt WeekWeck FootPool Up an Billion Chicago Wheat Pit Graduates Startle GustEast ii-

byby Vastness of Ventures No Reverence for Money Leaders of Invading
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Army Maintain StocksStuds VillV ill Soar Still Sage CullsCalls a UnItHalt
1

HackedBacked by IlisHis WireWife Who Says the Street is inebriated With Speculation He
1

Pleads for Honesty
1 I11

1

roadsmadsroUl maintenance ofot ratesinteg atlit
lowerlour buthut with maNmor
I ofor timethe economies
will be effected

EU 1110 AD
ANC SS-

IForI or thosethese reasons 1I look1001 for annn adailad-
aneeanee ofo nearly 40 on un averavet

uselige over preventent betweenn
nownos and next October And sosu theythe
tRilltalk Whathut tillthe Informant ofor the lipher
aId reporter soulsold Is only thetime expression

N

imi m r

of onoone ofot the many leaderslea erH InIII thothu prprelln
witemit tockBlock

When I talked totu oneorme ofor thetho conservacon
tirelive NowNew York bankersbanker on thethu lm

of this In thetime

holie replied

YesYen this
has certainly a11 revolu-

tiontion In Wall methods UsHI mem
hersburn rIU place an order to buyhuy

orur OOOO shareshares ofor an certain
Without thetill fear of thIhthic I run It
ofot theIh transaction A few ago

fM

1

logIngIlK whenwIlen theythe bought Iho hundred

Afterfter the election tailIn II November
I sailand

Into thelilt marketmarkt and with timethe
ofor Hume rn

torstars whoii made thisthin city their
foror punt

umm boom w ii It ii all1111iii I

TheIh dim ItII n lions In
November exi d time millionm i I Hon
sims ie aII daycia murkmarkrk amia mid thint iii ii continuedcont I muted

until December when a halt Witswait called

oJ Vv

i i r
miltalI belit reproduced for whatwhitt
theyIhy mireare fortor Fluefhe prPrents nt concon-

dition ofor timethe market IsU unnatural am
liable to lead totn groat lo en ammi1111 1 perpur
hups panic Hut all CLueure not foolsfool
TinThoho public will get HH 11 wryory
wion and nseeme thetime ofor trying ttn

naiLlft worth double
whAt othersotherl could be putut down
Ih for WhoImo would want to payIlay
twice tinalls much furor aIl househou o asIll It would
covott to10 duplicate ItIt-

owNowow li the to10 prudprud-

enceCluesence reduce In witnilhi amamid

keepep clow to shor
What InIII thetue CRusecause ofor ner l

advance In I1 asked Mr SailSagage
teckle hlie replIed

with emphasisbi

tits SACKS ymIE 01Ol
noNlIO

TheyTimeIll e meart nilall drunkcrunk With po ula
liontion and dontlIon know they areimrenr
doingI added Mri tim SagoSn go who wan HBI IN

with deepLI interest They
hnhaY ofor nilalt upUI IiInhi

I I u tIC and thinkt Ii I uk they I I nunhover comecomaecome-

downdownI ow ii but heyt surely willii I

H justJUHt It MrIr SagoSage
V ingi y ItHI in limit ioli andnIi ItI t

I I r thanI n I1 thoughtt It
would It did seemm siaOM It them wnWilli InhimIn-

telligence among timethe menlien In Wallail

w

VV VS t v v VJ 0 IIruinmum ofor many Innocent men drawn Into tillsthis financial whirlpool beforefortt they Ithe
I believe In the olduld fashioned lion ii-

est Iest wayWIlay of doing business givingrivIng menmuen
thetho worth of theirthe II moneymOlley V
them something ofor eequalual value n i
theyhwyIh are nakedasked to Investinventl I

ofor what hlit culled thcthi present crazecrue n
for the L1overvaluation ofot railway prop
01 tits MrIr MUle said I

ii-

AA very Intelligent railroad man who hQ
hashall built many lines mid knowsknow all1111 dIJabout their cotcost saidMid to me the other I
day that he could easilyb llly duplicate thotime
properties now figuring so widely Iniii thethuth t
market foror half what theyIhlY areame r pro j

to behe worth by timethe salelal of In brdatedItHell stockto k
Thufhe worstwont feature of thetho rk

inSU MI v wi iii m t
todatod he saidMid Islu that this 100nessmis Islu leadinglending on to a general e p n 1

slonulon nfof otheroth 1 beyond thouthos ofor
railroadsrailroad It IsII1 allwi of a with the If
South Sea Bubble erase and will simInd S

IIInIII disaster IfIt onceunc allowed to10 themii 11ag nIal values ofor the Country ncWhen askeda about thetime rapid growth ftG
of trusts MrIr HaHapgo saidlatt UitProsperity and confidence armire all1111all-
right

all-
rightright but menmn should liehth wise IJ dodo-
not

do-
nut

I

nutnot criticise MrIr Morgans nt
Iffr the Steel trust It11 waswal properly oror-

ganized
If

o
and hhohe made a goodrood represen-

tationtationlaton But other schemes to which
men have been askedaked tto contribute t
having nothing to show for the sublulluh jf

are different AA-

man 11jman expecting to succeed Inha the world hjit
should bee honest and never hesitate to iJ i1

show what he proposes to10 give toW his
hn

1

H IN

Thrims trusts hao grownrown upui with thisthU
inflation but I belIevebellee In time theytimeIha will i

Ji

fall IntoInlo proper handhands and he conducted ll-
un

jj-

ununin soundMound business linen This appliesI

to thetile st ol andamid other great iLi-
henWhenhen asked Ifit It would beIII possible In P

tho future to suchluch umm whole rE
salelalo manipulation ofur timethe market ansi
seen Inlii the present MrMmII BagaBago I1

mulled a moment andamid In aIl ii-

wuyIllva saidpaid 1

NoO0 1I dont think anyall law couldrg I

such Is the
teacher It Islu expensiveeX but aa-

man
II n

man remembers lilahis experience tt-
lIl am for programa buthut reasonable

ogress that IsIiI justIfied byII

businessJune and events that Will
nothot bringbrinK losses andund panic SI

In regard toIt thtim buying ofor rlH
Mr SageSarI I seemeo no harmharm-

In
harm-

InIn It On thethi contrary I1 think It Who
fromrom evieveyiy standpoint I amlila In
nfof our friends inIII b1 UU-

he theytimeh inumu WhenII h we oed d f I

RillAid veryery badly they gase It Now that
there IsII a to return timethe favor
we11 should beJe glad toII show our friendfriend-
ship

1

shiphip inIII a practical especially when
there InIt nothing to10 loseIOle byh It I1 rimjilin it11
gore I would be quite willing totn r

andanil help things along amalimi do ff-a
5

a1 little B for lf atal thetime alamoamo
time thth-

I
hh-

II wo no reason for anxiety for thotime t
future ThereThor areaie forje many able

menlien In control ofIC affairsaffair to ulmit

low the market totu plunge timetheIh country j7icc-

Into
C-

IntoInto an p I think everything will y mI

comocome out all right In thetimi enden-
di

1

J U
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IJ bbegUtIff to be eil i1 amama engaged
el
rel

r
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1

I amnm not prepared to talklalk about the
ItIr I1 hadhar anything ofor valuelIlue to 1 St

Impart I1 certainly should kokeepp It forfor-

ny
FF-

IllnyIll own uelsee IfIt I have nothing of In fInIn
l rcpt to wysity then It wouldwoul bbe00 ofor no
uieUt to thetime Herald

5 II-

JAJAMBSJA m It JUE I rere-

II haveIUle nothing to10 say about timethe altsit oror-

o

or-

In

nationII II lion In Wall street nothot an word about o01
imimiInhi outlook for tillthetim future andami nothing trII
i oncoming timethe whatever ItIf IJ

anything thatthat might not agrefr iS18

with the editors undamid one mans opin-
ion

r I

ioninn Isla worth no moreLucre thanIhan ialial-
o

jnaI
Noo Ive notlIot a word to saysa on thetime subnubsub-
ject

I

JACOBJACOH HII U

Under thetime circumstances s IJ preferpr totl LJ1

sayMY nothing IJ dont think I careoure to J
I

thehit Wallahl streetINet situation It iiii-

a
If

II-
IIaLi matterr that I would rather not con

U

Ider In public I dont think 1I could n
throw anyun light on timethe subject Noth

mimaIha
InIng Is known antiand there isi nothing to
saysay 11tI

0O HAVENHAYEN to
IonIon-

II thank the Herald for Its Invitation aa-

to
rtt-

toto talk about the financial situationHII n Ahl
Hut I toIe remain silent for theth Iretr
present There are others doubtlesssiJ hieutUc

moie experienced andanti competent to roi01
giveGItv to timethe public about thothe hrIr I

market rindand Its outlook for thetho futurefuturo thth-

IIJ dont care to BORO Into print regarding Un
anynn feature ofor thetime streett or market insl

ft
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Here Is thetime Illustrated halftone map ofor the Presidents trip It s sceness ens fromfreon all thotime principal points ofor InterestInter TheTime aboveaboc picture givesfives a graphic ideaIdell ofot

thetho vast stretchstreich of territory thetho President ofor thetime United States and hishits martiInu willwUl cover when they lealeaOo Washington on Monday morning April on theirthell history
making trip to thetime coastCoaRt The tour will cover twentythree staticstates and two territories while thetime distance traveled willvIli bele motu thanthun milesmile The objective
point ofot timethe trip IsIII San which thetime presidential train will reachru ch on Tuesday Maya at 40 p mrn HeroHere President will superintend theIhl
launching of0 timetheth battleshipbattle Ohio All thetime members ofot thelime cabinet except Secretaries Hoot andan GageOuKe and Attorney General will accompany thetho partypart
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p STOCK MARKETS FRENZY

I AS SHOWN BY FIGURES
h

Nothing better Illustrates the speculative character ofor thethc stock
C market during thetIme last fourtour than a11 study of the activity In timethe j

fourteen stocks that follow Thefh entire Issue ofor stocks ofor the AmalAmal-

gamated
X

Cs Copper Company hashaR changed hands nearlynearl three times so
humshas thetime common stocksleek Issue ofor American SugarSur while It lacked but 1

I shares forCor thetime saleBain ofot thetime preferred stock ofut tImethe Missouri
I Kansas and Texas to havehare changed ownership three times iWith the exception ofor three stocksstock timethe shows that ththO entire
I IssUe ofot sharess changed hands ut leastbeast once I1

Ir Total No oforor-

i
Par Value Total No0 fSituato

i ofot ofor Shares During Four Ifr Name ofor CompanyCom pan Capital Issued Weeks 1lOI
rF Copper
i Company mii-

i

m-

LiL Atchison Topeka anti FeFc 1

4

I
Chicago Burlington anti Quincy 10 j

Milwaukee and St Paul 1

Chicago Hock Island amid Pacific 1

IErIe I O m1

Missouri tU 1

MISsourIlIp Kammens and Texas
llIs and Texas prpf tj I

Northern Pacific f
fexasS and Pacific 3 1119 G lx

Pacific
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fUth anaim order would have produced aII
market ofor three or fourfour-
points

four-
points

our
points NowNoll It affects the
market

Hitherto such anarm order waSwadwa
ally unheard of undmind nonehone buthut thethIh boldbold-

estestcst operators dealt In livelIe thousand
share lots The fa n broker or bankbank-
ereror who an five thousandnd shaieshame lliltt
WasIll consideredered to bbe au leader unions
thetime rankraul and tilefile NowOl wowe havehae brokbrok-
ersersera executing orders dallyCalldall fortor that
amount andamid weWI neverner hoar nfmfr theirthell
mimes

Itlt WAS only thetime other day IJ rere-
ceived anaim order over timethe telephonetol
fromfrum a customer in annn uptown hotelhutel
lotu0 buy shinsluicesen of nIt certain noun
I1 asked thetime manmoan didlId helie know nnamm

about timethe stock Helit had mm

enoughenouch on our booksbook
lostlosi hutbut I wanted to knowkiln therther-
It

rr-
ItIt wouldwoul behe WMIllif for him to10 gogol intointo-
n

Into-
n

lImb

nLI soo deeply lie replied In aIt
mattermAUer ofot fact waywar that It wasWilli nilall
light11 ht and that he belIeved timeIho stock
waslma worth moremoore1110 than It wasWUI then sellsell-

ing
II

ing atnt SoHo I had to10 execute the oror-

derdercIel

ILE OPOF KOLJ or

OfO course he added timethe great InIn-

crease
In-

creasecrease In transactions on our exex-

changes
Ie

changes IsIII not whollyholl duitJUI to timethe WestVestWest-
ern

Vest-

eraI eraern buying IvalIo wal traders haveimae toto-

I

pomeF extent followed thetime example setPItet
I byb timethe Western plungers WPWI find

ouromit oldlIt traders buying live hundred
andant an thousand sharesIt res a1 dayLift where
formerlyformer theyIh bought oneonu hundred
shares undand thought theytimeythe werelere

T

byL homeMome ofnr timethe more conservative
bankers and brokers In this city

TheyTime attempted to chow that thetime

prices ofo stocks vuiwo thenIhn as high oaWI
they had beenbeell Intim booms and
It wasIM about timelime for na reaction TheTime

local professional traders tilled with
thetime lore of many jentsyeats In Wallall street
nodded their heads In approval

HutBut no 11runic or reaction came The
m ofot tillthe WestWelt was not dampdamp-

enedened bIy timetilt dire pie and warnwarn-
ingsInKsings ofot the local authorities In fact
the opposition It appeared only IntimIn-

creasecreasecreased itIt Through January amid FebFeb-
ruary the enthusiasm Increased 1 In
March the Western contingent wasvas
augmentedIlu byh reinforcements of other
capitalists whovimoho heard ofor thetime vasta t sums
ofor nione netted as profits by11 their ocuc

who were on thothe scSOilsceneno behebe-

fore
be-

forefore themthem-

IKOilFOItI OIt METHODS

HU lI l SOtSage when asked yeslerolder
day whatwhal humhishl IdeaIdO ofot timethe tinUn
uncial situationl bum tiomi wimpWill said ItI t mightrum t apsupap-
pearyearpear presumptuous foror him to discuss
WallWilli streetsired affairs when soIta many othottioth-
ersers vvWernlImn silentall nt Hut when askeda ifItIr-

ItIt worn not a public dutyIut to givegle an
word of advice atmit a0 critical time ilkoIlk
thislimbs heime saidMildIII

There Isla but one waya ofo doing busibusi-
nessness keep close to thetime ofor comcoincom-
monmonlOon fansCn and honesty

We havehao all beenhelm trying to make
menlimen see timethe necessity ofor getting backk
toti honesthomiesthon lIt values that we10 might dealdeal-
In

deal-
In

deal-
inIn stocks with ordinary safety

Values havehae not Increased saids
MrIr Hage Properties now so high

X

f f 1

streetat to see thetime utter Impossibility
thetime dan to10 dotie

ln HH on umm basisballis Unless
IsII a11 speedy thanchangee and the menlien

who fireare now adrift comeom to their sensessemen
returnmum to10 soundHound business methods

dimmerI I ter IsIII mu V liable
I1 consider It the dutydubdut of thetime pressIressto tolltell timetheth truth about timethe situation

that honest menmell mayinn take warning beLobe-

forefore It Is too late
Therime longerer this financial condition

continueson tI thetho greatertN wiltviiI be the sacaar
criticscrIll In the undoendnd for pric havehn gotlotgot-
to

lot-
to

got-
toto comeCOllie down There milcomm be no otheruther
wayln They must come down

When uskaskedd hishlo opinion ofor theth outout-
look

out-
look

out-
looklook MrIr Sage am hUI ful fortorfor-
thethetime future I think men will secseoI their
peril andsmith actet promptly and wisely If
look for aR change for thetime better bbeforeforfor-
aa serious manicpanle comescollies though timetill rerpr
suitssuit of these high prices may beUsh thetImeth-
ett

1IhIIhoin Sn ii C 1 t m

I i

London April s hisshIS been

received here thatthat the Peninsular and 11

Oriental steamer abman which leftleU jJr IIi

Shanghai homeward bound April 133 tIettieL

Int ashore on Tong Ing InIII aIl dense uj
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