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to about $64,000,000. The scheme
roved to be a success, and Hamilton

:ﬁved to triumph over those who had

opposed it. i

In 1812 the government was again
compelled to borrow money. This time
a loan of $1r1,000,000 was negotiated,
stock being issued for the amount bor-
rowed, and the revenues of the govern-
ment pledged for its payment. Other
loans followed at intervals betw_e«_:n this
time and the beginning of the civil war,

It was in 1861 that the government
made the largest Joan in its history up
to that time. In consideration of the
difficulties surrounding the situation and
the critical conditions of the times, that
negotintion may be classed as one of the
signal feats in the financial history of
the United States. Uncle Sam borrowed
$150,000,000 ON this dea_l.

At that time the credit of the govern-
‘ment had become so :mp_alred'that a
Jarge loan could not be obtained in any
ordinary way, nor_even a small tempo-
rary lodo, except for a very sliort period
and at a high rate of interest, Before
Congress adjourned in 1861 it conferred
npon the Secretary of the Tr_easury
greater power to contract a public del?t
than had ever been given to any gf his
predecessors. Early in August, imme-
diately after adjourment, armed with
the authority thus conferred upon him,
Secretary Chase hurried to New York to

ke a loan.

m?& meeting of New York bankers was
called on the evening of August 9, at the
resident of Johm J. Cisco, the assistant
United States treasurer. [t was a mem-
orable occasion, and the results of the
conference then held were a'll iniportant
to the nation. The ﬁn_anclal situation
was discussed, and various plans sug-
gested for relieving the country. Finally,
Mr. Coe, president of the American Ex-
change Bank, proposed an association
of the banks throughout the country for
the purpose of lending to the govern-
ment the capital Qf the country. This
could be accomplished very easily by
the banks, and the money distributed in
small sums to the peopie. This plan
met with instant favor. Another meet-
ing was held the following day, and a
committee appointed. Ou August 15
the committee reported that thirty-nine
New York banks would agree to the
plan. Boston and Philadelphia banks
also concurred.

The plar adopted was that there
should be an immediate issue of fso,-
ooo,000 of treasury notes to run three
years at 7.30 per cent. The banks were
to take this and be allowed to take
$50,000,000 more the following October.
The government was to appeal to the
pecple to subscribe to the notes, and
the banks to take them in proportion to
their capital. )

The plan worked admirably, and
three issues of the notes were made.
They were disposed of to the people
through the banks and through agents,
148 of whom were appointed to nego-
tinte the notes and receive a commission
therefor. From time to time since the
war the government has made loans to

recuperate its cash balance or to fund

revious loans. The interest-bearing
debt of the government on ganua_ry I,

1894, exclusive of the Pacliic railroad
debt, was $585,039,315.
i & SFR.?NK G. CARPENTER-~
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Arizgona’s total cattle shipments o
1893 were 7,409 head.

THE MEETING OF SEVENTIES.

In responee to invitations extended
to the members of Beventies and
Eldere? quorame a large number: of
hrethren met in the Aeserahly Hall
last night, Jan. 30, 1o listen to the sug-
gestione and iostructions of the first
presidency of the Beventies e to the
‘best mode of conductiog theological
cluszes, Eider B. H. Roberls, one of
the firet presidents, ocgupisd tbe time
aod delivered o mostexgeilent address,
showing the negessity of the Elders of
Ierael to acquire koowledge in all
brapches of learning whereby they
may be made efficient as minjsters of
the Gospel and witnessees of the work
of tbe Almighbty in this age.

The speaker briefly emphasized the
¢realt responeibililty resting upon those
bearing a portion of the Priesthood,
and then pointed out that the duties be-
longing theretio eould not be dischurged
without earnest effort on the part of
the mmembers. The revelations ot God
command them (p study thiogs botio
past, present and fubure, for aithough
the Lord has chosen the weak of the
earth to be His mussencers, yet he does
pot intend them to remain weah,
nul wapte them to be Hlled with
etrength. He then etated the positions
taken by Catholies and Protestante.
The former Diaintained tuat the
Courch of Christ has never been taken
away from the earth but has contiuued
to grow, accordiog to the promise of
theBavior that He would be with Hie
aposties until the end of time, The
latier admitted that the Church suffer-
ed from pertial apoataey, but that
through the efforte of such men as
I:uuther and Melaochthon, Zwlugli and
Calvino, Wyelifte, Huss, Kuoox, Wesley
aud others it was restored onthe
basie of the Bible. Both sire united in
dubying the necesslity of a regtoration in
this age. How can the Seventies meet
these argnments intelligently with-
out baviog a detailed koowledge
of wecclesiastical history and famitlar-
ity with the uJoociriues taught by
the varlgus churches? Elder Roverts
concluded by reeommending a careful
perueal of his Outline of Ecclesinaticul
History and, if possible, of the works
referred to ia the hook.

The discourse Wwhe listeued to wiib
deep Inpterest throughout, Anpother
meeting will be held topight { Wednes-
Jday) fur the purpoes of giving a practt-
cal illustration of how to conduct &
claps, Those attending are expecied to
be prepared to auewer questions on the
Ecclesinatical History just mentioned.
The meeting should be Jargely nt-
tended,
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THE FISH INDUSTRY.

Fieh Commissioner A. M. Musser
wus feeling jubilant today, an¢ right-
fully eo. Hie exulistion s one that
can be joined in by the people geuer-
ally, as it ariees {rom the success of ex-
periments in s culture that means a
great deal for tlie Territory, 'Twao years
sgo Mr, Muoeser placed in Utah lake
2,000 black buse fry, varying lrom a
year old Jown. Today, atthe request
ot the fleah commiesioner, M, P, Mad-
son, of Provo, brought up eeveral black
bage, which he took in the lake just
north of the mouth nf the Provo river,
The fieh were beautiful speclmens of

the finny tribe.

The law protects the fish in the
iake for another two years, and
the results uf the exzperiment
thas far make it certaln that by the
time the protection is removed there
will bea vast quantity of the hnss in
the Ilake, which meape mauy thou.
spnde of doliare to the people, Mr.
Madson eaye the watere of the lake on
the east eide are fairly teeming with
the flsh. They nure [reqently caught
by fishermen wIth eeipes, but under
the law have o he torned
loose. Last fall there was brought.
up io one seine vver B hundred pounds-
of fine samples of black bais, which
were again plaged inthe watery ele-
ment. Now that the ice has tobe
broken through by the fishermeo they
are not so ensily caught, ae they are
more wary than most of their inoy
neighhore,

There are vast quantities of earp In
Utah lake, butthe black vaesissuperior
ia quality snd Aavor, and the atlempt
to rulse them has proved even more
succeseful than with the carp.
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PROSPEROUS PROYIDENCE.

PRovVIDENCE, Qache Co., Utab, Jun:
30.—Apg it {e pot often that any news is
gent from nere for publieatiou, L
thought I wonld let you know a few of
our doiogs.

IL:sst Friday evening, in responee Lo
a galll from the Bishep and a committee
appointed for the pecssion, the mar-
ried people assembled together in &
eooial party, aod to eay we had lots of
fun would be drawing it very milu.
Wy, it seetned ag everyone had just
fallen beir to a $1,000, they were so
pleceeed. We had eoopgs, recitations,
dancing,indulgedin by old and young,
and 1f you cruld have ssen the pic-
nicepread out, You would have [orgot
that the country is suffering with hard
timee. We bad eight houre of solid,
unsdulterated fun, then went home
feeling well.

We have s fine eettlement here; it ig
well ndapted for fruit of sll kinde as
wtli as hay and grain, Brother Peter
Hanseen has shipped hundreds of dol-
lars? worth of Lruit from bhere [of the
people the lsst two years, We bave
acres of emall fruite and orcharde of
the larger kimde of frult are b2ing
planted every yoar, and we wre gpray-
Iog our Lreee, 80 we cano furnish the

market with good. spund fruit. Ouc
Bishpp takes active part 1o this
trujt Induetry snd has had the
wmatler woll laid before  the

people, till the town le almost & eolls
beu o1 frult troin one to the other, and
the copsequence is there ls a littie
money coming in town all the year
ronnd. _

I can slep report our meetings are
well attended, and our Babbath scliool
jie a graod asuccess} from 250 to 275
puplls lrom 136 famillee le not a bad

sbowing.

Well, npot wishing to weary the
patience of your readers, I will close,
subgcribing myself TrRAMP,

—_— —

Grand valley, in the vicinity of
Qlenwood, will etart into the beel
sugar buglpees In enrpest next spring.
Two hundred farmers will combine to
plant 4,00 0 acres of beets and this whli
secure the location ot asugar factory o
the Grand valley,



