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to boutabout the scheme
provedroved to be a success and hamilton
livedlived to triumph over those who had
opposeopposedd it

inanfn the government was again
compelled to borrow monemoneyy this time
a loan of was negotiated
stock being issued for the amount bor-
rowed and the revenues of the govern-
ment pledged for its payment other
loansjoans followed at intervals between this
time and the beginning of the civil war

it was in 1861 that the government
made the largest loan in its history up
to that time in consideration of the
difficulties surrounding the situation and
the critical conditions of the times that
negotiation may be classed as one of the
signal feats in the financial history of
the united states uncle sam borrowed

on this deal
at that time the credit of the govern-

ment hadbad become so impaired that a
large loan could not be obtained in any
ordinary way nor even a small tempo-
rary loan except for a very short period
and at a high rate of interest before
congress adjourned in 1861 it conferred
apoiupon the secretary of the treasury
greater power to contract a public debt
than had ever been given to any of his
predecessors early in august imme-
diately after adjournment armed with
the authority thus conferred upon him
secretary chase hurried to new york to
make a I1loanoan

A meeting of new york bankers was
called on the evening of august 9 at the
resident of john J cisco the assistant
united states treasurer it was a mem-
orable occasion and the results of the
conference then held were all important
to the nation the financial situation
was discussed and various plans sug-
gestedested for relieving the country finally
mr coe president of the american ex-
change bank proposed an association
of the banks throughout the country for
the purpose of lending to the govern-
ment the capital of the country this
could be accomplished very easily by
the banks and the money distributed in
small sums to the people this plan
met with instant favor another meet-
ing waswar held the following day and a
committee appointed onoil august 15
the committee repreportedoried that thirty nine
new york banks would agree to the
plan boston and philadelphia banks
gilsoalso concurred

the plan adopted was that there
should be an immediate issue of 5050

of treasury notes to run three
years at per cent the banks were
to take this and be allowed to take

oooo more the following october
the government was to appeal to the
peoplele to subscribe to the notes andgthee banks to take them in proportion to
their capital

the plan worked admirably and
three issues of the notes were made
they were disposed of to the people
through the banks and through agents

of whom were appointed to nego-
tiate the notes and receive a commissioncommission

from time to time since the
war the government has made loans to
recuperate its cash balance or to fund
previousrev ious loans the interest bearinbearing9
pddebtabt of the government on january i
1894 exclusive of the pacific railroad
debt was

FRANK G CARPENTER

Ari zonas total cattle shipments in
28931898 were headbead

grand valley in the vicinity of
glenwood will start into the bestbeet
sugar business in earnest next spring
two hundred farmers will combine toco
plant 0 acres of bestebeets and this will
secure the location of a sugar factory in
the grand valley

THE MEETING OF SEVENTIES

in response to invitations extended
to the members of seventies and
elders quorums a large number of
brethren met in the assembly hall
last night jan 3080 to listen to the sug-
gestionsgest ions and instructions of the first
presidency of the seventies as to the
best mode of conducting theological
classes elder B H RorobertsberLs one of
the first presidents occupied the time
and delivered a most excellent address
showing the necessity of the elderseiden of
israel to acquire knowledge in all
branches of learning whereby they
may be made efficient as ministers of
the gospel and witness ess of the work
of the almighty in this age

the speaker briefly emphasized the
great responsibility restingrenting upon those
bearing a portion of the priesthood
and then pointed out that the duties be-
longing thereto could not be dischdischargedurged
without earnest effort on the part of
the members the revelations of god
command them to study things both
past present and futurefu lure for although
the lord has chosen the weak of the
earth to be his messengers yet he does
not intend them to remain weak
tautbut wants them to be filled with
strength he then stated the positions
taken by catholics and Protprotestantsestante
the former maintained tuat ane
church of christ has never been taken
away from the earth but has continued
to grow according to the promise of
the savior that he would be with HIE
apostles until the end of time the
latter admitted that the church suffer-
ed from partial apostasy but that
through the efforts of such men as
luther and zwingli and
calvin wycliffe huse knox wesley
and others it was restored on the
basis of the bible both ireare united loin
denying the necessity of a restoration in
this age how can the seventies meet
these arguments intelligently wlwith-
out

th
having a detailed knowledge

of ecclesiastical history and familiar-
ity with the doctrines taught by
the various churcheschurcheii elder roberts
concluded by recommending a careful
perusal of his outline of ecclesiastical
iiihistorystory and itif pospossiblesilde of the works
referred to ioin the book

the discourse was listened to with
deep interest throughout another
metmeetingeting will be held tonight wedneswed nea
day for the purpose of giving a

i oalcal illustration of how to coticonductduct a
claps those attending are expected to
be prepared to answer questions on the
ecclesiastical history just mentioned
the meeting be largely at-
tended

THE FISH INDUSTRY

fish commissioner A M musser
was feeling jubilant today and right
fully soBO hishia exultation tois one that
can be joined in by the people geuer
ally as it arises fromrom the success of ex
periments in flab culture that means a
great deal for the territory two years
ago mr musser placed in utah lake
2000 black bassban fry varying fromiram a
year old down today at the request
of the fish commissioner M P mad-
son of provo brought up several black
bassban which he took in the lake just
north of the mouth of the provo river
therho fish were beautiful specimens of
the tinnyfinny tribe

the law protects the fish in thothe
lake for another two years and
the results af the experiment
thus far make it certain that by the
time the protection is removed there
will be a vast quantity of the bass in
the lakejake which means many thou-
sands of dollars to the people mr
madson says the waters of the lake on
the east side are fairly teeming with
the flab they are frequently caught
by fishermen with seines but under
the law have to be turned
loose last fall there was brought
up in one seine over a hundred pounds
of fine samples of black bassbaas which
were again placed in the watery ele-
ment now that the ice has to be
broken through by the fishermen they
are not so easily caught as they are
more wary than most of their tinnyfinny
neighbors

there are vast quantities of carp in
utah lake but the black bass is superior
iuin quality ondand flavor and the attempt
to raise them hasbus proved even more
successful than with the carp

prosperous providence
providence cache co utah jan

30 As it is not often that any newsnewa laIs
seat from here for publication I1
thought I1 would let you know a few of
our doings

last frifridayay evening inia response to
a calil from the bishop and a committee
appointed for the occasion the mar-
ried people assembled together in a
social party and to say we bad lots of
fun would be drawing it very mild
why it seemed as everyone bad just
fallen heir to a 1000 they were sogo
pleasedalt ased we had songs recitations
dancing indulged in by old aradand young
and if you have seen the pic-
nic spread out you would have forgot
that the country is suffering with hardbard
times we hadbad eight hours of solid
unadulterated fun then went home
feeling well

we have a fine settlement here it is
well adapted for fruit of all kinds asaa
well as haybay and grain brother peter
hansen has shipped hundreds of dol
larsolars worth of bruit iromfrom here for the
people the last two years we have
acres of smallemail fruitefautu and oreorchardshards of
the larger kinds of fruit are baing
planted every year and we are spray
log our trees so we can furnish the
market with good sound fruit our
bishop takes active part in this
fruit industry and has had the
matter well laid before the
people till the town is almost a
bed oiof fruit from one to the other and
the consequence lais there is a little
money coming in town all the year
round

I1 can also report our meetings are
well attended and our sabbath school
is a grand success from 2150 to
pupils from familiesmilieafa is not a bad
showing

well not wishing to weary thothe
patience of your readers I1 will close
subscribing myself TRAMP


