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NEWS OF THE DAY.
e manager of the Bank of
California, Mr. lston, ¢éame “to
an untimely end yesterday after-
noon by drowsing, and it is sup-

wsed that he ootnmitud suicide.
lt is stated that the liabilities of

the institution over which he late- | jj

ly presided will amount to four-
tesn millions of dollars, and iis as-
ats about half that sum.
——Demir & Co., of Wall St., N.
Y., and the Calvert Sugar Refining
v, of Baltimore, Md., have
failern

= &Teomm.m:e gr the “’e{ht:m
Unlion Telegrap ompany e
agreed upen terms to purchase the
line of the Atlamtic nnd Pacifie
Telegraph Company.

——Arnold Armson, of Ban Fran-
cisco, attompted to com mit suicide
\rmlatdsy, in New York.

—J. R. MacNeil, a planter re-
siding on the Arkansas river, a few
miles from Memphls, was assassi-
nated yesterday.

——The steamer Persian, con-
talnipg sixty-five thousand bushels
of grain, has been burned on Lake

Erie

- -l~‘-1ur men
them fatally, at
\Va.

—Farty-iive
tlamage by flre
Mich.

——Very fine crops have 'been
harvested in Minnesota.

——Heo da Urgel has surrendered
to the Adfonaists,

injured, two of
sllows  Falls,

tbwmd dollass
at Pinconning,

-—A pligrimage of German
Catholics to France 1is ecausing
considerable exeltement in that

country.

—Last night, at FPortsmouth,
Lngland, a mob ‘assailed some of
the offlcers of the royal yacht which
recently ran down Mr. Heywood’'s
pleasure yacht, off the “I=le of
Wight.

THE CRASH WEEK.

Tiie present week,this fourth week
of August, will be remembered as
the great crash week in California,
culminating in the suspension of
three San Francisco banks, the de-
struction of the Bank of California,
which, according to the statements
repcrted, cannot pay its- creditors
fifty cents on the dollar, and the
suicide of the late President of that
bank, William €. Ralston.

OUa Wednesday [25th] was a great
day of excitement and consterna-
tion. The tightnesa of the money
market is thus sketched by the S.
", Chroniels—

“To sa uilth“ money was tight
faintly indicates how far offand un-
attainable it really was. It was
simply not to be had. Gentlemen
who usually do all business outaide
of their offices through messengers
—men of great eapital, men at the
head of vast finaneial institutions,
men of high official place—were
seen on the street in a flutter of ex~
citement, button-heling lawyers
and brokers, snd evidently looking
for what everybody was vnlnly

searching for, namely—coin. Even
legitimate business to feel
the pressure. A weal mouey

lender, t¢ whom the heavy mer-
chants of Front Street have been
wont te look in times of ' need, told
a representative of this paper that
out of twenty commercial borrow-
ers—all flrst-c men—who yester-
tltn: asked him o!gr.tloqns,hn Was
a to actemm e oply th
and those partiaity.” o oo
The greal cause of the crash is
representedito be thie fight for the
control of the Ophir mine. Flood
& O'Brien withdrew from circula-
tion and Jocked up $10,000,000, with
the design of “squeezing the bank
crowd,” to which belonged Ralston |
and Jones, and indueing them to
““let go of Ophir,”” Flood & O’Brien
needing it “as adjacent to Califor-
nia, and n_:mst.ltnt.lng a broken
link in the ¢hain of mines—begin-
ning with Mexican and geing
south—whigh they desize o con-
trel.” To apcomplish this a tight
money maiket was necessary, and
this was: ly effeeted, with
the present results seeh. | Of shares
in the-Califernia mine 150,000 were

thrown on the market in a month,
and last week $1,800,000 in coin was
withdrawn from the Bank of Ca

fornia, all dene as parts of this con-
spiracy, in order to compel the
bank to throw its Ophir certifieates
on the market, of which it had a
large amount in ils vaults. Even
o ml o gty
lessly by kings.” It is
said that Flood & O’Brien locked
up all th .urplus available funds

of thes
unn% pt;- M on thoq_.
tﬂtmﬂon'

ed in till ha crisis and the
came. ' Mhe conelusion is,*if Flood
& (’Brien get in a majority of
Ophir stock, thiey may let up at any
moment and stocks may stiffen.” If
they sbould fail the prespect is
gloomy, and! no opq mtﬂl where
the trouble *m end.”

"

By .Té'@g{a.ph-

PER wmm'amm TELEGRAPH LINE.

umunant to-»dqy by which the

nw.it the a.ppmvnl of the directors
of both companies to complete the
negotiation.” —

Arnold Armson, of San Franeisco,
the guest of Van Dyke, attempted
suicm to-night by shooting him-
pmba._b

lcted a ﬁ woun

Assassinated.

MeumpH1S, Tenn., 27.— Jas. R.

MacNeil, a well-known planter,
¢ ~miles from. this

ving
city, on the Arkansas river, was
assassinated this morning- he had
ust  left jthe fleld where his
ds were at work, and rode out
into the road, when they beard a
shot fired and saw his horse rider-
less running up the road, and fol-
lowiog was a man on h
when they reasched the road they
found MacNeil dead, the whole
charge of buckshot having entered
his breast. There is no clue to the
assassin.,
Steamer Burned.

BurraLe, N. Y., 27.—A large
four-mast steamer, the Persian,
from Chicago to lo, laden with

50,000 bushels of corn and 15,000 of
wheat, was reported to be burning
rapidly, ten miles east of Lons
Point, Lake Erie, last night, an
will probably be a total loss. The
grain was insured.

Loas of the *“FPersian,”

The propeller Persian cost $1256

g Sh: wafa E\;llt ?y hdie-n. Gmfl

urphy, of Cleveland; her regis-
tered tonn was 1 Gsbtons, she
rates A 1. e was in command of
Captain Sam Flint, and had a crew
of sixteen men. The disaster is re-
ported as occurring about ten miles
this side of Loog Point, on the Ca-
nadian shore, uventy—ﬂve miles
from Buflalo.

Four Mon Iojured.

+ 27.—The
large laying the
foundation of the new pulp mill of

the Fall Mountain Pnper .y fell
with great force this p. m., injuring
four men, twe fatally.

A Corruptionmist Arrested.

ALBANY, N.
Lord, Jr., one of the cunal rhm and

h“ ‘ran- the bank

an ex-member of

E;u bﬁn arrested in Roohm
rought here, on a charge o

in procurin lﬂshﬁon for the -

ment of alxiy ousand doﬂampt.oyl

contuctor in 1871; he was bnued in

$15,000
$45,000 Fire.
DEeTROIT, 27.—The extensive saw
mlill, owned by Van Etten, Camp-
bell & Co., at Pinconning, was dse»
troyed by fire this morni ng; loss
$45,000, no insurance.

Good Crops Harvested,

grm PAE)L, 27. —;}Wo mm favorable

w er for securin grain ¢rops

could be asked for than has been

expa.rienead in the last three weeks

up to Mon s and it is an absolute | dition

fact that the bulk of the finest

of wheat, barley and oatsever

in any State has heen secured in
condition, and put in stack

hrg?)nd fear of fdnmsgobynln. A
acreage of jcorn was planted

this yur in the State, but

E:c are very r, the weathor

ving been un orable and the
rains too cool for

mu-‘mu-.

BALTIMORE, 27.4+-At a meet.ing of
the cmditorl of Calve

l;o-d.ndnn mllos:ft:rg

of the Com-

p.nyvu mbmiuod '!'ho assets in
cash m Ml,aﬁl- LS by sundry
Sl 1 396‘ re WM:I-
able 983.“_";[.-1:1)! bills
pay sundry.
; capital stoek $600,-

; total $8,985081. The Calvert

refinery was operated Sterli
Ahrens ﬁr Co. . -

diregtors
ned fhat of the amount as

nhtodduobmndry -
000 was mudbyt.hem 3300

dened his !g‘nﬂ.ion
res n

Ahrens as treasurer, both o?
wb.lch were Thodimcbon
thought it adv to suspend
ment t-uponrlly and a com-
wWas Qmoinld to furnish
m auathentie statememnt of the
affajre. Tt was stated that it was

notlgn gﬁm of tioho‘;::

o e gty =
md'l;t,t;:ba#of the . .

r suspend-
ed firm. “The business of"the refin-
ery wlllbomn&nuéd.

wn'run.
Meetlog of- m o!'m

BAx m:mwo, 27.~The Cham-
bar of Commerce held” a2 meetin

oulr.m' and declded ~that it
W

b. more urious
to take ugj action

About ten .
nlnnh‘u past lu,
' the Bauk of Cal -
aman ‘ou "
exciten lﬁrgmb

Last Night's Dispatches.
the best

EASTERN
Atfairs of Baxter & Co—FPanie and
Fearful Losses,

NEw Yo 90—
ter & Co., :ﬁ

a few weeh .,‘o,

d 1§

. They think that, at

o o.mﬂ.%ﬁ.ﬁ
given, very uite dollar
tor dollar. bond is

A & P

Roptiad e

g~ e S m—‘f—ﬂ-—-

"port thiat they bave come to-an

Y., 27.—Geo. D.|

T
: ly
g feaie St ek nmd b
ﬁqnt the tiors up o yesterday.

“The
Bapk of

pld
Trust Co., nnd the Hmhantt' Ex-
change Bank will resume on Mon-
day. ‘The town is full of rumors,
and the street, at this hour, 8 p.m.,
crowded with people. It fs under-
at-ood that owing to the excited

Uitnry to preserve order if neces-
WI
Taxes in the Bank .l‘ Califernis.
The city collector, Austin,
has two hun and twenty-five

thousand dollars of protested tsx
moneys on deposit in the Bank of

'or which he has certifi-
i o e b s G
ors assured the co. t.ur this morn-

ing that the money would be paid
in a day or two.

A rumor, net yel confirmed, says
that Ralston turned over his private
means to the bank.
Merchants’ Exehange Bank Clused,

&c. ;

The Merchants’ Exchange Bank
closed its doors this morning. The
directors have prepared the follow-
ing notice for the afternoon pa,-

m—
*In consequence of exal:ement

and disap tment in not get-
coin, the directors deem it for
th. inhr-t of all not to

our doors for the t.”

The secretary stabes that tbq

bank has one hundred thousand in
coin on band and that the amount
lisble on deposits is eight hundred’
theusand, but nn.g'n
an offsat ofom our hundred
sand in notes. The bank is per-j
fectly solvent, and the only trou-
ble Is the lnck of coin. There is &
run on the London and San Fran-
cisco Bank, but manager Latham
asserts his ability to maot all de-
mands without tronble. Crowds
surround the Bank of California
and the suspended National Gold
Bank and Trust Co., also the sav-
banks, but the aection of the
of the latter lnatlt.uuom,
Jast night, effectually prevenis a
run on them. The excilement is

great.
Failures Antieipated.

It is stated on presumably geod
authority that some half dozen
heavy stock brokers are likely ﬁo
down, but no names are given.
commercial failures are yet report-
ed. A squeeze is expected next
Monday, oollection T
savi banks during the d-y have
e e

e n some rger than
the disbursements; there is no ex-
citement on that nne.

The Cause of the Faijlure,
It is difficult at present, to state
Ralston

the effect of ’s failure on the
manufact ente in which
hewas in - is feared that

the Kimball Manufacturing Com-
will hardly survive the shock;
E lnng mills are in a bet.tarmn-
will ml ho.:lrionlyh ;
plo ‘
The effect of the failure on mPnlng
stocks can not be estimated, as at
resent there is no market at all in
ess in that line. Out of the
many theories advanced as to the
canses of the fallure; viz., sending
money ount of the oity to buy
wheat, loctlng up of coin by other
tions in mining
stocks, etc., a statement !made b
Mr. Ralston will be of inter
Throughout all the public inter-
views yesterday and to-day, Mnr.
Raiston stated explicitly that the
was not owing toany hos-
tile act fdverse parties and that
the best of feeling prevailed botmn
him and the parties who have been
credited with a lock-up of coin. At
an interview last evening at Mr.
's residence, he re
Mth -;-_:rttilat;’nblu tlm pmaneo‘;;‘f
other ut 84 a reporter
the room Ralston followed him in-
to the hall and md-—" he state-
monts I have pande ay W LHS causca
of failure are my statement to the
world as a matter of personal and
private information; but I tell ypu

h'*' that this failure is the result of

gistent effort for menths to hn-nk
Tt::uk" ts 11 {
streets are still full o ple,
but the crowd is d ispou{”t: be
et and orderly, some
ling of umneasineas is evident.
Extra precautions have hnen taken
by the police der {h
serve ryand i l.nbalioved

thoovmlng will pass, nndhturbod
mm- Rellef.

No official statement has yet
been made as- to the econditiow of
ttu !!ink of California. 'The direct-
lied to Flood & O’'Brien for

l yesterday a.m., and offered to
present that firm the entire paid up

served fund of the bank, ely
ome and a o{n}f mill lr, nlso ofne
million d dition to be
assessed vn the a Iders, in all

seven and a provided

MFMMO’&!—: would, for
ounddtnﬂou nmmo

Lo

suspension of
‘Inia in San

oPeR10. Mills, ex-presi

o ot (b Sovenaant b

ntit g'k wm all

ners and Tndcnhmlmhhdtodh-
turb public order, and -
fall in its duty.

TO-DAY'S

m'rnu.

Opinion of Bankers and Financiers.
liw.Yn:‘lr. 28.—The concurrent
m no injurious

lbhﬂ , fro .

Latest About Bank of Californja.

‘HAN FRANCI ~The affairs of
the Bank of ‘have been
put Intothohl.nd'otn; _ ive
Alvord and Gee. H. Howard. D.
dent of the insti-
tution, has not owned a shaie of
stock for the last three years. A
Ihhmnt of the condition of the
bank is not yet prepared, but rel-|
be | 8ble information shows th.attho lia-
bilitiea will be up four-
teen millions. Tho reliable

are seven f(o t m
The principal umolduu rHl
ly have to

he
forty to fifty cents on the
dollar to pay otgetha liabili -
wing are names of ‘some
e principal steckholders—Bar-
ron’s Thomas Bell, Nicholas

Luling, Moses Ellis, Onphin Fi'B. |’

‘!‘homn Asa T. Layton,
William Nonh JoIz
N oha Parrott, D. 7. “l‘dhnt.
Mi lhen. Q lﬂlll. Mark
Livingston, and O. F. Giffin.

mumrrlmnm
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