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circulating MEDIUM

after makinmakingt greenbacksgreenbacks the national
currency atit would seem a matter of regret
that the governmentment did not keep them at
par nutbat this they have failed to do and as
a consequencesequenceeon coin is driven out 0of circula-
tion and greenbacksgreen backs have become simp lyan
article ofof trade like any other commodity
except in payment of debtsdebt and an articiearticle too I1

lyti whichabich the government itself Is ia dealerde lerier
atsilgs is a lamentable state of Afinancialtiancillclil a arN

butabut a state which being unable tota remedy tirevirewe
mustmast try to manage with to the bestlest possible
advantage we have heard many views as to
the beatbest method to pursue in the case but an
entire repudiation of greenbacksgreenbacks so depre-
ciated though they be we deem notriot only in
adai but the very worstarst plan

thetb e moment any commercial paper
from a value at par with thetva standard goldgola
that moment it of necessity takentaked rank with
allartaltall articlesacles of barter greenbacksGreenbacks can claim
BOno exemption from thisthib inflexible law of trade
asaa dealing iain its paper by the government
provesdroves except that an act of Cncongressgress balges
a creditor to receive them at their face
tintion in other words makes them a legal ten-
der in the payment of debts now itif courts
shallbhail contineconfine to rule as some have that
greenkneengreenbacksbacks no matter how much below par
attileartlieathe time shall be taken in payment

forttorttoritorl
debtsdeabts at the value on their facefate even though
thosethese debts were for gold or at gold ratesrate and
will overrule tiiethe contracts of0 parties to pay
or receive them at their quoted new york
value at the time of payment then in
deed is all drcreditingediting at an end and aQ financial
crash such aaas our nation has never dreamed
of right at our doors but we trust that tthehe
very necessity of0 the circumstances of the
case will compel the courts to respect con-
tracts made for the same as they
would contracts for any other article of trade
for a commodity an article of trade is all
they really are and would secretary chase
seiisell houhowhouleshousesaes lands and other valuablesvaluablea ohohi

1

time payable in currency as quoted tcpaydayaay
no he would have no property to sell on these
terms though he might sell on crcreditedit con

that behe would receive greenbacksgreen backs
att their market value at the time of payment
and itif mrilir chase will not otherwise sell for I1

currency can anyaby oneoue elbselss be asked or eyex-
pected to

there is another disagreeable0 feature in
with a depreciated cdcurrencyarency

akswhosee market value iais dallydaliy fluctuating
i

aabdbadlathatthat is the difficulty and uncertainty of
establishing prices this is BOso actually im-
possible to accomplish with justice to all
parties that we hayehave marveled that our tra
dera ever attempted it though0 doubtless they
bad their reasons wevve will admit that they
bavelave gauged their prices as safely for them-
selves agas that course would permit provided
they shoved off their greenbacksgreenbacks as fast as

for whenever greenbacksgreen backs dropped
a notch they raised the prices onan their goods
and disregarding all improvement in the cur-
rency they kept on prices until green
backs sank lower than at the first marking

went prices again and we are rather
suspicious that not knowing where the de-
preciation would stop the prices went up in
a farfr greater proportion than the greenbacksgreenbacks
went down thus castcastingirig all the loss and risk
tiponupon the buyers for no trader isin simple
enough to take greenbacksgreenbacks even upon bucheuch
exorexorbitantbitant terms without beinbeingw certain that
be couldcoald desposs of them to advantage

wellweli what is to be done Isiiit good policy
evkaevo werewerft it ad iqto discard green
backebacks kbno for a poor currencycurrency is betterbetler than
none if it can be managed properly what
planpian iais proposed inasmuch as gold is the
circulating standard ofat values in all commer
artialjl patratnationsfons and varies buibulbutbat little the world

everoyer price all goods labor stock housesbouses
lands wheat flourfl and eeo7d on to theuhe end ofofa
the chapter at their tairfair value in gold and
then take greenbacksgreenbacks in payment at their
new york value atht the time and keapkerp them
passing like hot cakes lestiest they depreciate in
your possession this is the only wawal to eaes

a uniformity in prices arilanani 1 alat the

baalesaine time f greenbacksgreen backs in ex-

change upon the same ground that we do

chaat flour or any other article of real
value which is all the fiercest loyalty can

LL

f
I1

and in selling on credit the buyer must
himself if hebe intends teto pay in

greenbacksgreen backs to be satisfied with their being
received at veirt air value aaas quoted in new

I1 york at the time of phypaymentment this laIs fairfhle I1

aandd safe forfon both partiespatties in credit deal or
buying on lime only oethe rereceiverciver musemus be

careful of the risriskk in keeping such a commo-

dity on hand any great length of time
Jmechanics laboialolaborersfers producers and allaliallconcon

I1

i

bernod will understand at a glance that we
deemdeam greenbacksgreenbacks the most uncertain in valuevaloe
of all the commodities inibb heffheir possession
augana weve govera ewd emd
angly let though with poc-
kets oraroral flowing withwith currency they awake
bankrupt

in Wsthis connicconnectionllontion we suggest tota miners
visiting utah markets ionlonfor supplies that they
cease selling their gold dust and coin for
greenbacksgreen backs with which to makemike purchasesbesbebsep

for since it is not safe to keep currency on

handband they will often be able to baybuy with austbust
orr coin from thoethose who have no immediatediate use
for money and who of course are not aso0 un-
wise as to sell for that which they cannot
safely keep 14

it maymai be asked how theq fluctuating value
of greenbacksgreenbacks is tobeto be known let the buibulubi
ness men on east templetempie street arrange with
thehe telegraph office 1foror daily information of

their quoted baue in wall street
1

J

THE FOURTHFOURTH IN THE CITY
ithe dawdawninghing otof the eilyellyeity eighthlruth anniar 1

I1 sarybary of american independence was greeted
with the usual honors the artillery statipried i

at the headbead of east towtom pae street booboomednedhea
a national salute the brass and martial bands
mingled with thehe roar of cannon the sweet
harmony of nationnational airs ard in a shortabort time

I1

the city was astir and the holiday was eagereagerss

ly greeted 1 early in the day large shrink
ling of the younger portion of the populationPt ionlon
were soon riding up and down the streets and j

towards noon the sidewalks weresvere lively with
pedestrians moving toao and fro visiting and
congratulating whileabile another portion hanzhang-
ingin about apparently freed frfromm ailall the re-
sponsibilitiesI1 s of life were doing the loafing
and consuming the ice crecreamsairisalris

the city was beautified by the display of
numerous natinattnationalorial banners streamstreamingingintin thelthel
air and as the wind was boisterous for a
goodlygooday part of the day the starsstara andarid

1

I1

flutteredflatteredoattered in the breeze to the gratification of
I1

every heartbeatt that thought of our common coun f

try and the almighty had that gave it a place
in the nations 1

our clyolyQ ty rZathersfathers havinga aappropriatedP a
large sum for the purpose of honoring the oc
casion by a fine display of fireworks in the
evening the repetition of the customary pro-
cession 3 public gatherings orations ac
were dispensed with

with commendable prudence the police
were instructed to see that the peace and hap

of the day was not marred by the fol-
lies and evils of drunkenness the city

liquor store was entirely closed and only
for a little time in the morning aandnd evening
was anything permitted to be sold at the bar
of the hotel it biagwas pleasant to palspass through
the streets of the city encircling fifteen thou

J

sand inhabitants and beesee not a drunken man
nor to hear the usual profanations or witness
the confusion that so commonly digdisgracerace the
nations birthday elsewhere with thetheeex I1i

caption of a boys fightlight ilichwhich began first in
sport there was nothing to m- rmarmat the general
happiness of the day

the novelty of0 a pyrotechnic display at-
tracted aaveryaversversvery large concourse of people to-
wards the arsenal as the evening fell and
darkness began to be viii ihleible at half past
eightleight the advertised hour for commencing
several thousands hadbad assembled a great

I1 many of whom hadbad never witnessed an exhi-
bitionI1 before the wind wh h hadhid blown
in frevfreefrequentent gustaguita the dayda gently

lulled and at the appointed heur the first

rocket was thrown up geltingmelting thea attention
fabethe spectators several rocketss hurDurburstingelfrig

into brilliant star golden abo ermerp and fiery
serpent burat upwards some of them at ain
ilgligaa more than average altitude curvet ted
pursuespursued a diagonal courser and prepared ex-
pectancypec tancy f irr lt e fi at pecep eca this wabwas a tntri

i

ankeange in plain irpirefire with 10 feet aidea lettered
july 4 b aidaldaid showed welluell follow-

ing thisthia a fwf w ingre rockets were thrown up
aridand tue second piece a crolcrosscrossmirecrossfirefire wheel piece
12 feet by 12 was touchetouch daffedoffdoff

A parmi t wheel of red white andaniblebue
with a basebabe of 12 teetfeet and ccflye

dept in bightheight was the next pie e thisilits
showed splendid the mingling of the colors
wittiwith be rapid revolutions of0 the wheels bei g

veryery efmeffcirecite somesoke rodco showers and
colored starsstara flungflang up the now dark
bachac yogroinaind f the mountainsmoun ms occupied the
time while the fourth piece a maltese cross
was being prepared the cross in whitehite fire

was one of the moatmoet
I1

beautifullyly graceful

niceenieces of tbthee display ajai d queries wawere restartedstarted
as to the amount otof gi een backs
consumed while its steadsteadyy and dazzling light
cast a brightness aroundat to a considerable dis-
tancetacetance

i

some denaydelkyielyeely curiosity asasto0 o what
was coming next when a4 solution appeared n

the form of a very pretty fancy wheelwhee 12 feet
bybj 12 wi h some minor displays
broubroughtglitailtel thetue

1
cxexhibitionibitson to a miniature vesu-

viusv iuslus init eeruptionFilp tion the representation was
fictive showers of fire mimic meteoricI1

rocks thrown up in the air and an illusionary
lava gave a raintfaint conceptconceptionon of what the giant
volcano tsinasinla in the glory of its eruptionseruptions this
was followed by a peruvian sun variegated
a beautiful piece suggesting thoughts of whitewhitte
rorobedb ed hoirchoir estera and a stately cigeHhigh aritpriestesteat
with arolla in the foreground A tree ofor

libertyLlBerty 14 feet high in fancy colots wibwigwabwag

succeeded by67 the star of washington anin
feetegi by 12 thothe starstat shoneebone put

magnificentlyantly addand treprecededfreceded the representa-
tion of tbtoee fafatherth er of bhisbiswcocountryun try onan hhorsebackorse ba ck

I1
d wwibwihwabith batilesbatteries the original stars

I1 and stripes and thathe of shellsshelli ex i

0 on of bombs and oe rockets
the altce was lettered sulyjuly 4 1776 hihi

I1 of liberty pole 2523 feet and length of arm 10

feet
the closing piece was a grandgrani motto

Felliptic arch 12 teetfeetet long upheld by cogutcolumnsus
1

with gracesgraceg G feetfeelal in heheightbt thesei rising
from each corner of the arch stayed a
massive bannerbahner which roverose 12 feet above the

clopflop of the arch flyingalyint bees surmounted a
1

gorgeous bee biyehive which rested on the key-
stone

ey
of the arch and underneath our

mountainafountain honie burned clear in floating
letters A llan and a lambiamb occupied pedestals

i four feet bjby four as if representing thehe bracey
aandnd mildness of the citizens of the mountainr
flomhome INN rrepresentedpropen ted tuisth is wawaswaks a mobmok
Mmagnificent piece rising to aoan altitude of 30
feet i

mr C millard the dtdeservesserves
great commendation for the bispdisplaydis v and in

i point of the effectiveness of the pieces need
be undertinder no fears at another exhibition of his
pyrotechnical abilities some deay in get-
ting offff the pieces I1 caused

I1
by ancon

circumstances was the only draw back and
drew the display out to a latelale hourhodr but this
detracted nothing from the beauty and effec-

tivenesstiveness of the fireworks
1

presented
I1 thete kidness and thouthoughtfulnessthoughtfulnebanesa of ththee
mayor and city authorities in the

1

I1
c lt t such a covel andani expensive treat
appidappeared to be appreciateappreciateda as well as the
efforts of mrair millardmiliard to give satisfaction
continued and prolongeded cheering and pfau
aits at intervals ma if the satisfactionaction
experienced

the militamilitary band contributed its quota to
the enjoyment of tbthe evening by playing acme

andanind appropriate musicmusk

catton AND atlenwalen FACTORY naver
having baen inalnain a cotton factory we were muen
gratified on the and2nd dinst with a visit to

I1 president 13 Yoyoungstings factory on big kanyon
i creckcreek a short distance above the penitentiary
president young carefully and clearly ex-
plained thetho names and operations of all the
cotton machinery from the willow to the
reels all of which appeared tobbtobeto b of the most
improved patterns and bestbeat workmanship pro-
curable in the states addand was rapidly manumanur
fracturingfac turing smooth strongstron and excelleexcellentlitjit yarn
from our dixie cotcotton

mr wi marebtb who directed anthesin the setting
upp of the machinery and 1iss iesits
working showed uaus some very goo I1 yarinoyarn no
18 and said behe could easil riskeufke no 20 and
thought he could be ab a0 LP10 make as9 fine isas
no AO40 twelve is13 tucthe number momogmost6it mide
at present and that is strong eveneyen and good
well ada 111ed1 fto0 malmaimalingin fine jeans linsey mhdabd

durable sesie ti n and shirting butbub any re 1

re I1 numdum err w i bsbe mademadi elteithaerfaer coarse or pa
we dih ii toitotro learn the espacapacitycity of elteitelihereltherhertheberthetb

cotton or w ol01 n machinery but should think
the braadh of cotton plan intn will bavelave to bibse
arkichn aohach increased to is applyipp y the machinery al
ready initi operation

persons fromfromontour southernbouthernboutsoutbernhern bettibettl emehO froes
seriserl pete county and other distant Nwerevire
at the factory exchanging wool and gotoncottoncoton
for yarn andai d br J W C ws the super-
intendentin informed us that aass soon altheas theibe
power looms are in operation tboybey willwiil ae aieale
to exchange for cloth or aaas customers
mayway arefe the presidentis alsoasotso buying cot-
ton

bt
1 11

of who wish totilsellsll
are made for drivingdrivie the

machinmachineryerypry as booneoon as possible with a large
overshot wheelslleelitel instead otof the center
vent which will enable to0 entrefie
1 with water from bullhuli crek

IEif cottma planters will keep the factory eoncon
supplied we see thy time bearnear when

utah can be happily independent ot the arcspres
ent orloexioenormouslybously lighagh pacesp ices for every glasaclasa c
cotton goodairgo r itif the raw matermateriallalial can bele
hadbad machinerymackmAch mery will be added to keekeep 2164paca
withiewith te Aeweinandinandluand andnd the pron a otof avea veryry
lucrative businetB willliiill be diverted into more
beneficial ch innels suppose we rabe cotton
in abundance patch ouiour shirts andand 0bettsbeets a
little put fewer breadthbreadthssotof calico over inflated
crinoline and rreepee if wew cannot soosoon aroidavoid be-
ingi groundd between the closecloselyly setsel tipper anaaiani
nether mill stones of ththe estores

prisidentpresident tourig1 hdbad expeap ctedin rilia1193 n
gid to be able to give

I1
five pounds of yayarnrn

for ten pounds pfaf cottoncotton but br J IV cumcual
akingsminga and mr Wilmartb after making a
carcarefule fultul estestimatei m steate have I1informed bhimin tbthasthatac nerefirefi re
pounds of yyarnainaln I1foror twelve pounds ifof

I1

cotton
willrill be as fairafiura rate of exchange botuboth fortor the
factory and the public fortor numnumbersviersliers uPW16 10

ass the sandsana and dirt in the coacotcottonaltop aldaniand other
will permit for the present

EMPIRERM MILL on the alt weire hadbad
the piepigpleasureasure of accompanying prest B young
to see hishla nownew floeringflouringflouring mill thetho empire grind
its first grist just previous id flanflunour arrival
bishop kesierkesler the bupsupsuperintendingsupererintending millwright
hadbad hoisted the gate and we found thebe

I1
machinery though in motion for ilmeime
working admirably ammoth and stilt rhiathis Ista
a larga substantially built mill with tthreeh ree
runs ott0 the beat imported french
and every dequisrequisiteateitei complete and con
formatinfortor makingmakin fl ur of the best quality in ayery
degree okof fenrisfineness customers mategy wish
located on city ardcreekek only threeth ee fourtha of a
mile above the mouth of0 the kartkalikarvonvonfon and
above ailaliallal ditchesaitches it wwillilliii at all

I1timesI1
bele cayeay of access and able to promptly

and satisfactorily accommodate a large
1

amount of busomus om for which it is nnowow ready
B shop kesierkesler has promised foforr otinounour hextbest

number some detal ladt size arrangement
I1 I1

etc fromfrow which the public will bs bettebetter
ableahle to estimate thethem capacityy and utility of

1015lwisthis valuable foritfor it pertainpertainsstoshoto
1 that clissclass ot0 temporal development for which
the Irresident and all good citizens cfbf utah
have been laboring mincebincesince 1817 an I1 most
sigrisignallyallyaily waslasas in this instanceL has success
though at comparatively great expense evetever
attendattended ed their labors in a tenionterion sosa remote
and naturally so umuninviting0 anjianilio1 difficult to
subdue

I1 WHEAT AANDrw flourfloun drouth in some pa-
cescbs and frost in others are materially lessen
inythe wheat crop thiahi in canconnection with
the fafailurepure in getting supplies up the missouriMi
riverv to the mining region north of us sug-
gests care and economy in baryhary estiestl

1aing and
storing our wheat andangand the exercise of sound
discretion in disposing susupplies brovprovi-
ded there proves to bebeadybeantbeanygny wise men are
already thai floar in justices to the
producer and jnin 5ae

eer preservationi on shoudshould not
be sold for lesies than txtwelveelveeive dollars a hundred
in colnercoiner its equivalent we trust our read-

ers will duly reflect upon these hints and per
mitcut wisdom to havebave full guidance of theltthew
managementmanagement of0 such portions of the staff of
lifelya as they mamayy be blest with


