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(Jury 6, 1864.

over, price all goods, labor, stock, houses, lulled, and at the appointed heur th
lands, wheat, flour, and eo on, ta the end of | focket was thrown up rivetting the attention
the chapter, at their fair value in gold; and |of the speciators. Several rockets bursting

e~ | then take ‘greenbaeks’ in payment at their into brilliant stars, golden showers, and fiery

]

your possession. This is the only was to es- | pursued a diagonal course; and prepared ex-
‘tablish a uniformity in' prices, and at the pectaucy for tlLe first piece. This was a tri-

N !aame time adimits of using ‘greenbacks’ in ex- angle in plain fire, with 10 feet gides, lettered

“:'jdnesdaxlrﬂlnllﬂtulj_“l, G' 1864_!

CIRCULATING MEDIUM.

After making ‘greenbacks’ the National
currency, it would seem a matter of regret
that the Government did not keep them at
par. But this they bave failed to do, and, as
a eonsequence, coin is driven out of circula-
tion, and ‘greenbacks’ bave become gimply an
article of trade, like any olher commodity,

'ehange upon the same ground that we 'do “July 4:h, 18C4” and showed well. Follow-
svheat, flour, or any other article of real ing this, a f»w more rockets were thrown up,
value, which is all the fiercest Joya'ty can'and tue second piece, a cross fire wheel piece,
;.requif*'!. | 112 feet by 12, was touched off. | .

And in ne]!ir:g on credit, the buyer must| A Pyramid wheel of red, white. and blue,
oblizate himself, if he intends te pay in | with a base circumference of 12 fwet, and five
‘greenbacks’, to be satisfied with their being feet in beight, was the ‘next piece, This
received at t'.eir value as quoeted in New showed splendiily, the mingling of the colors
York at the time of payment. This isfair 'with (he rapid revolulions of the wheels beiog
and safe for both parties in credit deal, or very effective. Somie golden showers and
buying on time, only the recever mus{ be colored* stars flang up againt the now dark
'caretul of the risk in keeping such a comme- baciground «f the mountains, occupied the
!ditj’ on hand any great length of time. time while the fourth piece, a Maltese Cross,
Mechanics, Jaborers, producers and all-con- was being prepared. The cross in white fire
‘cerned will understand at a glance tbat we| was one of the most beaulifu'ly graceful
| deem *greenbacks’ the mostuncertain in value pieecs of the display. a:d queries were started

New York value at the time, and keep them serpeunt, burst upwards some of them at ain-
'. passing like hot cakes, lest they depreciate in |ing a more than average altilude, curvetted,

e ﬁrlt? Mr. Wilmarth, who directed in the setting
‘up of the machinery and is superintending its

working, showed us some very goo! yarn No.
18, and said he could easilv make No. 20, and
thought hie could be able to wake as fine as
No 40. Twelve isthe nulber mostly made
at present, and that is strong, even and good,
well adapled to maling fine jeans, lingey, and
durable sheeting and shirting; bat any requi-
red number will be made, gither coarge or fine.

We dil not learn the capacity of either the
cotten or woolen machinery, but should think
the breadth of cotton planting will biave to be
much ipereased Lo sapply the machinery al-
ready in operation.

Persons from our southern settlements, from
Sinpete county and other distant points were
at the factery exchanging wool and cotten
for yarp; and br. J. W. Cummings, the supe:-
intendent, informed us that as soon as the
power looms are in operation they will be able
to exchange for cloth or yarn, as customers
may prefe-; the President is also buying cot-
ton of those who wish to sell.

Arrangements are made for drivipng the

except in payment of cebts, and an article mn‘nf all the commodities in their possession, as Lo the probable amount of “G eenbacks” machinery, as goon as possible, with a large
in which the Government itself is a dealer, and we trust will govern {hemusives accord- consumed, while its steady and dazzling light overshol wheel, instead of the presenl center-

Dhjs is a Jamentable state of financial affairs, ingly, lest, though retiring at night with poe-7 cast a brightness around to a considerable dis- vent, which will enable the factery to entire-

but a state which, being unable te remedy, we
mast (ry to manage with to the bLest possible
advantage. We have heard many views as to
ghe best method to pursue in the case, but an
entire repudiation of ‘greenbacks’, so depre-
siated though théy be, we deem not only in-
admissable, but the very worst plan.

The moment any commercial paper varies
from a value at par with the standard gold,
that moment it of necessity takes rank with
all articles of barter. “‘Greeabacks’ canclaim
no enniptiun- from this inflexible law of trade,
as dealing in its paper by the Government
proves, except that an act of Congress obliges
2 creditor to receive them at their face valua-
tien, in other words makes them a legal ten-
der in the payment of debts. Now if courls
ghall contine to rule, as some bave, that
‘greenbacks’, no matter how much below par
at the time, shall be taken in payment for,

debts at the value on their face, even though |

these debts were for gold or at gold rates, and
will overrule the contracts of parties to pay
or receive them at their quoted New York
value at the time of payment, then in.
deed is all crediling at an end, and 2 financial
erash, such as our natiop has never dreamed
of, right at our doors. Butf we trust that the
very necessity of the circumstances of the
cagse will compel the courts to respect con-
tracts made forgreenbacks’, the same as they
would contracts for any other article of trade,
for a commodity—an article of trade—is all
they really are. And would Secretary Chase
sell houses, lands and other valuables on
time, payable in currency as quoted te-day?
No, he would have no property tosell on these
terms, though he might sell on credit, con-
ditioned that he would receive ‘greenbacks’
at their market value at the time of payment.
And if Mr, Chase will not etherwise sell for

kets oveiflowing with curriney, they awake | tance.
bankrupt. " Some delay excited curiosily . .asilo what

cease eelling their gold dust and coin for by 12, wlhicn wih some minor displays
‘greenbacks’ with which to make purchases; brought tue exhibition to a Miniature Vesu-
for, since it is not safe to keep currency c¢n Vius 1o sfruption. :
hand, they will often be able to buy with dust ¢ff-ctive, showers of fire, mimic meteoric

wige as. to sell for that which they cannot
pafely keep. -

their quoted va'ue in Wall Street. I’

colora, 12 feet by 12. The gtar.shone out

- A |

or coin from those whobhave no immediate use rocks thrown up in the air, and an illusionary ]ucratit.-e busigess il :
for money, and who of course are not 20 Uine lava gave a faint conception of whatthe giaut bereficial chinnels. 5”‘!’!""5_E we raise cotton
valcano is in the glory of i‘s eruptions, This in abundance, patch our shirts and shee's a
. was followed by a Peruvian Sun, variegated,
1t may be asked how the fluetuating value @ beautiful piece, suggesting thoughts of white Frinuline, and aee if we cannot soon avoid be-
of ‘greenbacks’ is tobe known. Let the busi- ‘robed choiresters and a stately High Priest, ing ground between the closely se' upper an!
ness men on East Temple Street arrange with With Rolla in the foreground. A Tree of netber mill-stones of the stores.

fhe Télegraph Office for daily infermation of Liverty, 14 feet bigh,in fancy colors, was.
succeeded by the Star of Washington in

*'1_1. digpense with water from mill ercek.

If cottoun planters will keep the factosy eon-

In this connection we IUEEPEt to miners was Eﬂﬂlil:g next, when a solution appearéd iR “E'MF gupplied, we E?E the tIIIIE near when
?iﬂiliﬂg Utah marketa for iupplitl. that th}" the form of a very preity fjnl:jl' WhEE', 12 feet Utahican be hi}‘pﬁj’ iﬂdEpEﬂL‘lEDt of the 4 s

ent enormounsly high prices for every class of
cotton goodsgf. r, if the raw material can Le

Th.ﬂ IEE}resenta{iun was h:.l!, mdfhlﬂ-ﬂf}' “’i“ bE lddﬂd tﬂ kﬂ'ﬂp PEEE‘
with tie dewand, and the profis of a very

| be diveried into more

liltle, put fewer breadths of ealico over inflated

" President Young had expected, in exchan-

ging, to be able to give five pounds of yarn
for ten pounds of cotton; but br. J. W. Cum-

The dawning of the eighty-eighth nnn‘ﬁer- |
sary of American Iudependence was greefed
with the usual honors. The artillery atationed

a national salute, the brass and martial bands
mingled with the roar of cannon the sweet

ly greeted. ' Early in the day a large sprink-
ling of the younger portion of the population

towards noon the sidewalks were lively with
pedestrians; moving to and fro, visitingz and
congratulating, while another portion “hang-
ing about,” apparently, freed from all the re-

and consuming the ice creams.

The city was beautified by the display of
numerous national banners sireaming in the
air, and as the wind was boisterous for a
goodly part of the day, the stars and stripes

gurrency, can any one eise be asked or ex-
pected to? _

There is another disagreeable feature in
commeciion wilh a depreciated currency,
whose market value is daily fluctualing,
aad that is the difficulty and uncertainty of
establishing prices. This is so actually im-
possible to accomplish, with justice to all

parties, that we have marveled that our tra- |

devs ever attempted if, though doubtless they
had their reasons. We will admit that they
bave gauged their prices as pafely for them-
selves as that course would permit, provided
they shoved off their ‘greenbacks’ as fast as
roceived, for whenever ‘greenbacks’ dropped
a notch they raised the prices on their goods,
and disregarding all improvement in the cur-

rency, they kept en thoae prices until ‘green-

backs’ sank lower than at the first marking,

when up went prices again; and we are rather
suspicious that, not knewing where the de-
preciation would stop, the prices went up in
a far greater proportion than the ‘greenbacks’
went down, thus casting all the loss and risk

L ————

every heart that thought of our common coun-
try and the Almighty had that gave it a
in the nations.

Our City Fathers having appropriated a
large sum for the purpuﬂe-uf honoring the oc-
casion by a fine display of fireworks in the
evening, the repetition of the customary pro-
cessionsy public  gatherings, orations, &c.,
were digpensed with.

With commendable prudence the police
were instructed tosee that the peacs and hap-

lies and evils of drunkenness. The City
¢Liquor-Store” was entirely closed, and only
for a liftle time in the murning and evening
was anything permitted to be gold at the bar
of the hotel. It was pleasantto pass through

" THE FOURTH IN THE CITY. }

atthe head of East Temple Street boomed forth | The piece was lettered “July 4, 1776:” height 23 the sand and dirt in the cotton, and other

feet,

magnificently, and greceded the representa- mings and Mr. Wilmarth, after making 2
tion of the Father of his country on horseback careful estimate, have informed him tha: five
surrounded with batteries, the original Stars pounds of yarn for twelve poundsof eotlon
and Stripes, and the  burating of gshells, ex- Will be as faira rate cf exchange, both for the
plogion of bombs, and areension of rockets, ' factory and the public, for numhers up to 10,

of liberty pole 25 feet, and ‘length of arm 10 circumstances, will permit for the present.

i \ =& 0 -

harmony of pational airs, ard in a2 short time

the city was astir and the holiday was eager-

were soon riding up and down the streets, and |

sponsibilities of life were deing the loafing

flattered in the breeze to the gralification of

piness of the day was not marred by the fol-

The closing piece was a Grand Motlo!
Elliptic Arch, 12 feet long, unheld by columns
with graces 0 feet in beight. These : rising
from each upper corner of the arch stayed a
massive banner whieh rose 12 feet above the
top of the arch. Flying bees surmounted a
gorgeous - bee hive, which rested on the key-

stone of the -arch, and underpeath “‘Qur.

Mountain Home” burned clear in floating
letters. A lion and a lamb occupied pedestals
four feet by four, as if repregenting the bravey
and mildness of the citizens of the Mountain
Home thi¥ repregented. This was a moast

-magunificent piecs, riging to an altitude of 30

feet. |
Mr. C Millard

grealt commendation

, the p?rdLechnht,, degerves
for the display, and’ in

'be under no feara at another exhibition of his

pyrotechnical abilities. Some de'ay in get-|

ting off the pleces, caused by unconfroliable
circumstances, was the only draw back, and
drew theé display out to'a-late Bour; but this

.detracted nothing from the beauty and effec-

‘tiveness of the fireworks presented.: _
. The kindness and thoughtfulness of the
‘Mayor and city authorities in presentizg the
;citfi;&ns with such a novel and expensive {reat,
appeared to be appreciated, as well as (he
efforts of Mr. Millard to give satisfaetion,
continued and prolouged cheering and pfau-

experienced, -

Emerire Mirrt.—On the 30th ult. we had
the pleasure of accompanying Prest..B, Young
to see his new flouring mill, the Empire, grind
its first grist. Just previous to our arrival
Bishop Kesler, the superintending millwright,
bad hoisted the gate, and we found the
machinery, though in motion for the first time,
working admirably smooth and still. This is
a larga, substantially built mill, with three
Funs _df the bes! imported French buhretones,
and every requisite complete’ and convenient
for making flcur of the best quality in every

‘degree of fineness cus’omers may wish,
Located on City creek only three-fourths of a
ilm““ above the mouth of the kanvon, and

above all irrigating ditches, it will at all
times be easy of access, and able to promptly

RiSke point of ihe effeclivencss of the pieces, need and - gatisfaclorily accommodate “a large

amount of cus'om, for which it is now ready.

Bshop Kesler has promised, for our rext
number, some details of mize, arrangement,
ete,; from which the - public will be better
ableto estimate the capacity and utility of

‘this valuable improvement, for it pertains o
| that c'ass of temporal development for whieh

the President and all good citizens of Utah
have been laboring eince 1847; anl most
sigoally, as in this insiance, bas suceess,
though at comparatively great expense, ever

~attended~ their - labors in a region so remote.

and paturally so uninviting and difficult te

dits, at intervalp, ma ifesting the satisfaction subdue.
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the strests of the city, encircling Gfteen thou-
sand inhabitants, and see not a drunken man,
nor to hear the usual profanations or witness

Nation’s birthday elsewhere. With the ex-
ception of a boy’s fight wnich began first in

upon the buyers, for no trader is simple
enough to take ‘greenbacks’, even upon guch
exorbitant terms, without being certain that
he cauld dispose of them to advantage.
Well, what is to be done? Is it good policy,
evan were it admissable, to discard ‘green-

sport, there was nothing to mar the general
happiness of the day |
. The novelty of a Pyrotechnic display at-
tracted a.very large concourge of people to-
wards the Arsenal as the evening fell and
darkness begam to be visible. At half-past

backe?’ INo, for a poorcurrency is better than

sone, if it can be managed properly. What

plan is proposed? Inasmuch as gold is the

eight, the advertised hour for commencing,
several thousands had assembled, a great
many of whom had never witnessed an exhi-

cireulatling standard of values in all commer-

qial nations, ‘lnﬂ, varies bti:t little the world

bition before. The wind, whigh had blown
‘in frequent gusts throughout the day gently

.

the enjoyment ‘of th: avening by playing some

the confusion that so commonly disgrace the f‘*‘-lbﬁm"ted T‘d appropriate mustc,

WaeEAT AND Frour.—Drouth in some pla-.
ces and frost in others are materially lessen-.
(ing'the wheat crop. This, inconnection with
: _ the failure in getting supplies up the Missouri

Corron Axp. WuoLEN Facrery.—Naver rivet {o the mining region north of us, sug-

The military band contributed its queta to |

having bzen in a cotton factery, we were mucn ] gests care and, economy in harvesting and

gratifiedyon the 2ud inst., with a visit tu;aturing our wheat, and the exercise of sound
President B, Young’s factory on Big Kanyon | discretion in disposing of-any supplies, provi-
Creek, a short distance above the Penitentiary. ded there proves to beany. Wise men are
President Young carefully and clearly. ex- already estimating that floar, in justice to the
plained the names and operations of ‘all the producer'and in self-preservation, shou'd not
cotton machinery, from the. willow to the be sold for less than fwelve dollars a hundred

|
|

reels, all of which appeared to-be of the most in coin'er ite equivalent. We trust our read-.

improved patterns and best workmanship 'prﬂ-'—‘e_-_rn will duly reflect upon these hints, and per-
curable in the States,’and was rapidly manu- mit wisdom to have full guidance of their
facturing smooth, strong and excellenf yarn

from our ‘Dixie’ cotten, - - Il;h_lf_h;.“ as they may be blest with,

i
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'manl'gement of such portions of the “staff ﬂ!w
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