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.eare; the other is n
R thousande o e each silver dollar
with a gold dollar oD demanld.' By -“ﬂg
latter method & li'l"‘.er dollar may
o ’
:‘:t?gt;eqa.;mlutxzagromlee of redemplion
can be fulfilled; but If siiver is
to be kept at P8l ] with  gnold
by a promise of re emption in
the latter, silver 18 only c:edlthmoney
and is no better than paper. T-lem n“;
pow ahout four mqusand millions o
paper in circulation in the Wﬂl;:d, Ml]d
about toirty-eight hundred m ronn 4]
ellver coin. The pretended ml\oca;.es
of sflver mo(;:eg_. tw'liloe 0 ;I;)cf;:: f;e:dcon tl:é
that =
25813;::?30?,?”“]31.!00 must depend for

value upon redemptiol in gold, and

pu}?:?ts?\.lr. ShermaD, who demonetized

tle-fish policy
eliver, has adopted the cut
apd s attempting deceive and

) )
e Trcasury DOPAiLiioe 1 beiny the

oroat business transac-
f;:;:lt:.e o'{‘haé“de:]:)artment has for twenty-
five years worked in barmony vutrliltb
the gold ring. The have together
successfully manipuh:_led the two great
a itical parties.
: 'éiti);n:;u%ﬁli?n is‘:mw thoroughly be.
fore the people of the United !?lmt.f;_
Itis Luing discussed oD ©very aaud.
The farmers are geuemlly in _ra;gr of
free coinage, and well they mllg tthbie‘
For many years the¥ have so0 eir
wheat ani{ cotton st # disqgount of from
thirty to forty per cent. to get gold
with which to pay their debts. Cheap
silver bag roduced the price-of farm
products and practically dup{rlved the
farmer of the European Imar u-tt].. ’
Ten years ago the Uwnited States
turnished 69 per cenl. of the wheat
shipped to Furope, Two Yeurs ago
wa coptributed less that 23 per cent.
Mr, Sherman i8 D error whenhe
#8Ys that the mine owners demand for
their sliver more than its market
value, No nel hus ever been passed,
00 bill bas ever been introduced, and
10 proposition hes ever heen made, in
orout of Congress, which could by any
pomibility give Lthe miper niore than
the market value of bis silver. Under
the Bland act the government bought

sllver at its markiet pll'lea ung
i te coin value, an
Pald it out at i 1890, Rt

under the actof July 14
Wak aub:l.ituled for the Biand act, the
government does not buy gilver with
Money raised by taxation, but issues
legal topder treapury notes in excbange
for silver bullion st its market price,
dollar for dollar; 4,600,000 ounces per
month ure received by the government
on these conditions. YWhen the gov-
eroment coins the silver it will meke
the difference between the market
price and the coin value the same as it
did under the Bland act. Freecoinage
would give the
OWNER OF BULLION

the exact market price for bis siiver,
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dollar in value so|the same footing with gold.

mothing more and nothlng  less.

Under free coinage a person who
bhad 4124 grains  of  standard |
silvar could exchaoge It at the

mint for a silver dollar. If it could be
exphanged ot the mint for a dollar
it would be worth a doliar everywhere
elte also. No one having silver would

#ell it for a less price than he could ob-
tain at the mint. Congequently, the
mint price and the market price would
be the same. Bilver would stand on
A person
who now has 25 8.10 graine of standard
gold can get o dollar for it at the mint,
and that is the market price of gold
everywhere,

The gold party eay that free coinage
would flood the United States with
silver from abroad, This is simply
preposterous. All thesilver in circula-
tion in foreign countries s there
needed,

NEWLANDS BPEAKS.

At the conclusion of Benator Stew-
art’s speech, Hon, Francis Newlands
was introduced snd responded as fol.
lows: *‘The very fact that the paper
moneyisinexistence isa confessionthat
there is not enough gold and silver. I
am told that there is a feeling {u this
community that the silver advocates
should be satisfied with the colpnage
of the American product. Will it raise
the price of silver in the rest of the
worli? It1sthe worldwide price we
want to ralse. If we simply raise the
bome price we sisuply emphasize the
objections put forward by the enemies
of silver.

General A, J. Warner, who had the
cournge to stand up for bi-metalism
during the time that (lleveland was
President, 1s at the head of a league of
which 1 am a representative, Mr.
Warner in not a mine owner. The
statistics show that to maintain the
present per capita it will require the
coinnge of $60,000,000 more money.
The circulation 8 gradually peing de-
creasud ut the rate of $30,000,000 per
anpum by the retirement of national
banks. Are you aware that in this
country the per capita is only $22, while
in France it is 3570 That Is the stabil-
ity of Frunce, 1 am sorry to say that
in the mining country the people are
too often governed by the question of
solf-interest, 1t would be better if
this country was exclusively on asilver
basis than on a gold basis, But we
must give lu something to the fears of
the people. This fear can be met by
that will prevent those couniries
throwing thelr silver colnsage upon us.

This league has been able to raise
$18,000 for the simple purpose of pay-
ing printing presses and stamps. 1 had
a leiter directed lo the bankers of New
York, signed by Mr. Fuirghild, the
sevretary of the treasury under Cleve-
land, calling sttention to the work we
aredoing and stating that they had
also started two papers to counteract
our work, Oune of these is called The
Honest Dotlar, ’

When it was charged that the silver
mines were pouring money intoObio to
defeat John Bherman, I assured them
that the mine ewners had not gump-
tion enough to defeat anybody, and
that if John Sherman was defeated il
would be by the bonest farmers whom
he had wromged.

Mr. Baldersion of the Twmes intro-
duced the fullowing resolution, which
was pasted, and the meeting came to
no end: :

Resolvod, That the thanks of this meot-
ing are horeby extended to Senator Wm.
M. Stewart nnd (o Hon. Froncis New-
lands for Lthe able presentation of tho sil-
ver question with which thoy have
favored us, and

Resolved,’l‘hai we pledge Benator S:ow-
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art and his fellow champions of the great
causo that they shall recelve our nnwav-
oring support for the freo and unlimited
colnage of silver until their eftorts are
crowneod with succosa.

CITY ATTORNEY HALL ON THE
TAX REDUCTION.

The following opinlen from City
Attorpey Hall was received, rend and
filed:

Honorable Mayor and City Couneil:

Gentlemen:—I have carefully con-
sldered the question submitted, name-
ly: “Have you ad a Board of Equaliza-
tion power to lower the entire aseess-
ment roll of Salt Lake City?»

Each taxpayer shall make a written
statement of all the taxable Property,
etc., owned by him, under oath, to the
agsessor upon n blank furnished bim by
the assessor,

After the 1st day of January and on
or before the second Tuesdny in July
of each year, the assessor shall ascer-
tain all property In the city subject to
taxation, and the names of the persons
owning the same, and ghall determine
the fair cash valuation of such proper-
Lty and shall list and aesess the eame to
the person, etc., owning such property
and make return or deliver such list lo
the City Council.

Upon return of such assessment roll
by the assessor, the City Council shnli
appoint & time Lo hear compiaints, etc.
The city recorder ehall, within twenty
days atfter the receipt of such nssess-
ment roltl, set the amount of tax, as
determined upon by the council for
the current year, in the proper column
o} posite the names of the persons on
the rotl, and furnish the collector with
said roll. Upon the receipt of such
roll by the collector from the recorder,
the coltector shall furnish to each tax-
payer by mail, or leave at his residence
or ugual place of business, 2 notice of
the amount of tax assessed against hjm,
and when apd where payable. After
the collector hus. given such notices,
he must return the assessment roll to
the Council. The Ceuncil shall then
constitute n Board of Equalization,and
shall have power to determine all com-
plaints made in regard to assessed
value of any property, and may change
and correct any valuation, either by
adding therelo or deducting tbere-
from.

It s my opinion that you as a Board
of Equalization have jurisdiction only
to make ipquiry and sit in judgment
upon the complaints made by the {n-
dividual taxpayers of tbe city, and to
compare the individual assessments
upen the ussessment roll one with the
other, and to incCrease or lower the in-
dividun! assessppents nnd make them
equal with each other, and equivalent
to \he value {n money of the property
Repessed,

That the revenue derived froma falr
valuation of the property listed and as-
sessed, ns provided by law and nrdie
nance at the rate of iax fixed, isin ex-
cess of the amount Decessary Lo
discharge the functions of governmeut,
doen not confer juriadiction upon you
as 8 Board of Equalization to inquire
into that matter, and lower the entire
amount of the assessment roli of the
eity. Should the revenue bein excess
of the necessitiee of the city, the City
Council could grant relie! by lowerlng

the rate of taxution.



