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Big Fortunes, How They are Made.

Henry Clews Tells How Money In MncloinWal
Btreett And Senntor Toiler Chats of tho Grunt

Gold I'ind in Colorado.

j A Golden F.ra tcfhuiid by Clews It Ttllt Horn It Feels to Lose Million- s-

Discusses Wall Strut Honor end tomes Ike Fit ttiekest Men of Ik United

States II hat Ttllir Saw at CHle CrekTk ll'ondernl Torlond and

tndrfendenet Mines, llkith Hoik 1'urn Onl Half Million Month Hotv

,' sVavt Mt flott Modi fortune nd Some St.iri,s About Him Some Fortunes
'' , Made hy Luck and Son:l Big Ckances Wkitk Senator Teller Lost.
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?t&j$.i Clewt the
Jl n & v'-- jolist broker
VfPTM,n W" ,,rcc1,

) tin;:, C'.JlIe brn to
toectilate at , and he ii still

in the twlm at sixty. He has known
.minutely all ihe great oieratori and

lor the pint
" rear, and has had hii tussle with most

f them He hat matle am) ImI millions,

md he It tald to be worth million to-

day. He la Hill one ol the moat ener- -

getic men on the street, and you would

never auppoae that he hat reached three- -

core. He la at bright ai a atlver dollar
fresh from the mint, and talks In the
quick, jerky way ol the bushiest man of
hit time. I asked him lirst as to the
times. He told me that prosperity had
come to stay, and that we were on the

of financial good timet. Said
be:

ClOOD TIM ItS COM! NO,

' "1 eipect to see the timet Improve

steadily from now on. We are going to
I have e period ol gold inflation, and the

golden era Is about to come. We will

produce more than two hundred million

dollars' worth ol gold in the world this
year, and the greater part of this will go',' Into circulation. There are new gold
fields being Uncovered in all parts ol the
world, and the probability is that the

.'' output will Increase rather than dim
inish. Now, the big countries ol Kurope
have been hoarding gold lor so'ne time,
1 hey have their strong botes rractically
lull in preparation powiole wart in
the future. They .ill hoard no more,

; ind the surplus Irom now on will ua into
circulation. There will be aliillion

dollnrs' worth of gold thrown into the
Worid's circulation during the nest five

veirs, and Una will crea.e at l a
billion dollars of credit money. The
result will be a gold irtlilion and the
prlTfof eveo'ihmg will rise."

"Will there be a panic at ihe end of

it?' "Ycis the panic will come aoonrr
or later, prosperity and the reverse
move In waves, and we ar- - bound to
luvi our tips and downs just about
every so often.'

"How about interest ratear Hove
they not cot to the bottom?"

No, I think not," rcplie l Mr. Clews.

"Interest is falling and will nrohal ly fall.
1 hr low rule ot interest p"inl upon
cr d it. Our government has Mich rkhI
credit that it tan gel money very chrau-I-

It U so with our business mtn.
Ihey are known to he gtMKi, and every

one wants in lend to iheni.''
ftlONKV IN WALL KTkBliT.

"How about Wall street? Is there as
much chance to make money as there
has been in the paM?1'

Yoh. every bit. Men aa nuking
money here now. Successful Wall street
rpeculatora are lMrn, not made. They
mine into the street, and by industry,
eiiergy and practical common tense
make fortunes."

"What are the elements of a success-
ful Wall street speculator?"

'The chid thing is to know a good
thing when you see It, and to act upon
it the moment you know it. A success
tul man here has to know the cuutitrv.
He hat to study the markets, and to be
able to reason and think tor himself.
He has to be rarelul in his habits, nnd
see that his brin is in Rood condition,
If hit vital force goes out in dissipation
of any kml he can't use it here, and, I

can till you, he needs vital firce here.''
TUB tVSTRMS FOR WALL HTKSfcT

UAUIILkHV

"In Monte Carlo, Mr. Clews, where
real gambling goes on, there are numer-
ous men who have systems which they
think will beat the la there any
system by which a Wall street stoat
gambler can beat the game?"

"No, think not," replied the old
broker. "Men with tystetns come here
by the acmes. They invariably tail In
the end. You can't play Wall street oo
system."

"How does a presidential campaign
fleet Wall fctecel?"
"It it bad," replied Mr. Clewt. "Had

for the speculator bad lor Ihe brokers,
bad all around People gel interested
in the different candidates. The bankers

and brokers are appointed on com
m it tees, and Ihey devote time to politics
whirh they ordinarily use in the street
Both Wall street and Ihe people lose a
great deal during a presidential cam
psign."

THM RICHEST MAM tN TH! INtTKD
STATUS,

"Who Is the richest man in the United
States, Mr. Clews?"

"1 believe Cornelius Vanderbilt stands
at the head " was the reply. "He hat
at least one hundred million dollars."

"Who are the five richest men?"
'I.e; me see," wat Ihe reply of the

broker, as he held up a delicate white
hand, and began to count on his
beginning at the link one. "1 here is
Cornelius Vanderbilt first, Wi ham H.
Vanderbilt second, Williom Waldorf

the fortune of ay (iould, nnd
lastly, that of John Kocketeilcr. Kach
of Ibese it worth from fifty m llious to
a hundred million doll.tr, and together
they represent an enormous amount of

"money.
"Are not these large fortunes danger-

ous to the United State?" lacked.
"Don't ynu think that we pre hahle to
have a society of the rich and one of the
poor If we are not carelul?'

"No, I think not," replied Mr. Clewa.
"The only wny these fortunes have been
k'pt together is by a t stem of entail.
The Vanderbiitt have givn the bulK
to the eldest son, and the Aitor millions
are kept tRCther. Tue rule is thai rich
families seldom hold their estates more
than lour generations. That nuv Ire
cill'-- the lite ol a fortune. We have
no law of entail, and the sharp young
fellows from the outside manage to g t
awuv with the fortunes of the cfUte
rich."

WALL STStKT HONOR.

"How about the honor ot Wall street?
Some people think that the brokers are
dangerous men to deal wHb."

"1 don't believe that there Is a place
In the world wiiere honor is worth more
and held at a higher rate than riitht
here. Millions aiatmade and lost here
every day without a scrap of writing
connected with the contract. A motion
ol Hie band will olleii announce the ac- -

cepunce of a bid which makes or lus s
a fortune. Oiln prufesMnns have no
idea of such methods, and the average
broker hs as Inch a sense of honor as
the men ol any other class in the world."

HOW IT r'KKLS TO LOSft MILLIONS,

"You were: worth five million dollars,
Mr. Clews, in ife7.,when you suspended.
It must be awful tu lose millions. How
does it leel?"

"It feels so bad," replied Mr. Clews,
with a shudder, "that I don't like to
talk c,f it, don't want to think about
It. Why, I lost two millions and a hall
in on- - clip at that time. It w.is in
(eoigia bonds. You know, the state
repudiated, and I could do nothing. I

Itot up however, but I don't want lo go
through such an experience again."

ThLLRR TALKS OK CRIPPLE CRKkK.

Speaking ol Mr. Clewt belief ol there
being a good era at hand, I had achat
the other day with Senator Henry M.
Teller about the rich Cripple Creek gold
mine of Coloiado. Cripple Creek lies
just back of I'ike't Peak. It in, perhaps,
the best gold region In the United
Stales today. Senator Teller bad just
come from the nuuet when saw him.
Said lie:

"A wonderful gold development It
going on in Colorado, and this has
practically changed the condition of the
state. We seemed to be on the verge

of ruin in iByj tluourh the fall In the
price of silver. Now the financial skies

have changed, and all the clouds have
golden linings. New mines have been
discovered at Cripple Creek, and we
have some rich gold mines at Camp
Creek end Fulford. The Cripple Creek

mines are turning out gold at the rate of
horn eight to ten million dollars a year.
I visited two ol Ihe greatest mines there
during my stay. In the Portland mine
I found millions in sight, and am told
that the Independence mine it equally
good. The I'oitland mine is turning out
about t'.ooo worth of gold a day, or
more than half a million dollars a
month. It rostt very little to get the
itolil out. The everace it less than
twenty five cents sn ounce, and an
ounce of gohl is, you know, worth more
than f o. Nineteen dollars and twentv
five cents Is a good profit oil of twenty-fiv-

cents, isn't it?"
COLORADO RICH MEN.

"Yet, It is,' said I. "Hut I suppose
the most ol tint money goet to the
east?"

"No, It does not," replied Senator Tel
ler. "t.lhank fortune it does not. Tim east
has had little confidence in Colorado of
late years. It would not tor a long time
lake any stock in the gold discoveries,
and Colorado mm had lo develop the
mines themselves. This is what want.
I want to see Ihe state develop it.trlf and
get Ihe profit. We don't want a Mot
fellows living In the east and fattening
of! the body ol Colorado. We are piac
tied y independent. Colorado has all
sorts of resources, and if the people do
not want our stiver we can gie them
gold. If they don't want gul l we will
give them coal, and if they don't want
cal we have got enough petiole. im in
the state to ilo.it nunv ol the ca t. rn
cities The gold discoveries have hlkd
ihe Colorado banks. heard not Jong
ai;0 from Colorado Springs. My IrtUr
stated that there was mote than a mil-

lion dollars of Cripple Creek gold de
poit d in its bank vaults. I have a re
cent statement Irom one of our banks
in Denver. It had a half million dollars
capital and iU deposits now amount lo
more than seven millions of dollars."

TUB OOLUtN KHA.

"Do you think Ibis gold output will
coin in tie to increase?"

"I don't know why it should not," re-
plied Senator Teller. "Some of the
mines winch saw had enough gold iu
sight to keep them busy lor years, and
new niinetj as t said, are being dis-

covered. There is a great increase in
the world's gold product. It usually
amounts lo about fiju.ooo.uoo annually.
II is now going on at such a rate that it
will amount lo more ih.ui f jou,ouo,uoo a
tear, nnd will not be surpritcd to see
it increase lo fi,o,oiaa year. Such
an imrense will surely raise prices and
sdver will go up. I do not, however,
believe that this will make immediate
good times. Capital is timid. There

re few new factories being started, and
H will be. think, several years before
we see a substantial change in the finan-
cial situation."

Speaking of the Cripple Creek mines,
Senator, who are the men who are mak-
ing the most money out of them?'

" There are a number of men who are
realising fortunes," replied Senator
letter. "Among other persons who

have valuab e property Is a man named
St rat too. He owns the Indepeudence
mine, which is now turning out a half
million dollars every month. I venture
to say he can clear that much a month.
Some of his ore is so nch that it can be
taken out at an espense ol lo cents an
ounce, and don't suppose that it coats

him more than Ijcoo monthly to oper-
ate Ihe mine. was told when I wat
last in Denver that he had then f&x,ooo
on deposit in a Denver bank."

"Was St rat ton a rich man to start
with?" I asked.

"No, I believe not," replied Senator
Teller. "He came west poor and struck
it rich at Cripple Creek. It was the
same with one ol the owners of Ihe
Portland mine, which I told you was
also turning out a half million dollars a
month. He wat a plumber a few years
ago, and wat working for a tew dollar
a day."

COIS IP ABOUT HOFPATT.

"How about David H. Motfstt, Sena- -

urn" i asked. "He it also a
millionaire, it he not?'

'Yes,' replied Senator Teller.
"Whin I first knew David H. MolUtl
he was running a little book and station-
ery store in Denver. He came west
iromOmahs, I think. He left the book
store lo be cashier of a bank, and his

ability wat such that he
was soon able to buy a majority of the
stock of the bans, and became its pres-
ident I don't mean that he did anything
not strictly honest, but he Is a natural
money maker, and he has always been
tun esfui."

"What it Mr. MoiTatt worth now,
Senatoi?"

"I suppose he Is worth anywhere
ten and hlteen million dollars,"

was the reply, "He is so rich now that
he can't help making money. He may
lose a little here and there, but he is
hound to come out on top, Wny, not
long ago he had lo take a mine for a
dt bt ot t;o,ono. He put money into It
and developed it, and out ot Hut mine
alme he has, I venture, taken a million.
He is now interested in mines all over
Colorado. He owns railroad and other
stocks, and he is one ot the boldest
operators of the west Ife hat Urge

at Clippie Creek."
HIS EXrKKI RNCR WITH A TKAMf.

"VVhnt kind I n n an is MofTatt,
said 1. "Ynu remember how a

tramp scared him into a present ol $io,'
ooo with a little bottle of water?"

"It was not water," replied Senntor
Teller. "It was a hottte t sweet oil. I

have talked with Mr. Mullatt about It
He was sitting in tue back room of his
bank in Denver one day, when a wild-

card looking fellow enu red. He seemed
lube desperate and he said he was so.
Altera lew moments' talk he pulled a
little bottle out ol his pocket, held it up
before Moiiatt and told him that it

He said he was
tound to have some money, and that
Moll ill could choose between giving it
to him and leiug blown into atoms. He
lold .Moifait thai he was bound to have
fjo.ooo; that he must write out a check
lor this amount and go with him lo the
counter in the outer oltice. get it cashed
and give him the money, ll he did not
he would drop the bottle on the floor
and blow himself, Motlatt and the bank
into eternity. Mr. Motlatt looked at Ihe
man. He did nut know whether he wot
telling the truth or not, but he decided
that the risk was too great and that he
would oblige the man. He told me
that he thought the man could be caught
atter he had gotten the money and
started out of the bank. Well, he walked
to the cashier's desk, asked for the

lo.ooo, got it and handed it to the man,
who took it and ran out. Mollatl at
once sounded the alarm, but it was then
too Isle and he was tiever caught 1 he
Incident was rather a humiliating one to
Mr. Mutfatt, but the money lost wat
nothing to him. Any sensib a man
would have done the same You ace

ynu can't calculate very closely as lo
whether a man's pistol is loaded, when
the cock is raised and the man has his
finger on Ihe trigy,". It don't pay to
risk the pressure of that finger. This
was the situation of MoiTatt. The bottle
might have contained dynamite and
misfit have been as dangerous in its ex-

pulsive power as the bomb which was
thrown at Russell Sage. He was wise
in not risking ll.

HOW tOftlE PORTL'NBt WRRR M ADR.

"I suppose big fortunes are often
made in Colorado hy chance, are they
not, Senator? Mining it to a large
ex'ent a matter of luck?"

"Yes," tatd the Senator. "luck hat a
great deal to do with it it taket luck,
brains and nerve. I bought a mint
once lor about fia.ooo, and I made
fio.ooootit of it. I had a chance lo go
into another tor ft 5,000. I would have
had to borrow money lo do so, and I

was afraid ol it. This wat for a third
interest, and within a short time ihe
mine was sold tor about f j,ono 000, I

would hae made nearly ii,ooo,oo out
ol my $.11,000, but I hid not at that
time the nerve to risk it. The s.mc
fellows who asked me to go In with
them to buy that mine have lately ms.de
a btg strike at Cripple Creek. Ihey
bought a mine and stoiked it on thv
basis of five cents a share to raise Ihe
Jjo, 000, which Ihey needed to develop
it. I lie late value ol the stock was
fmoooo at the t'ait, and It cost those
who went In only 5 cents on the dollar-I-

is now worth more than $1, 500,00-.-

and every 5 cents put into It has risen
to a value ot Irom ? ta h- asked
one of Ihe owners why he did nit lake
me in when the stock was down at 5 and
10 cents. He replied that he did not
know that it would amount tu anything,
and he lo otter it to his friemls.
One ol the present Congressmen from
New York got a block of stock in It lor

cents share."
MUCH IN LUCK AFTRR ALU

"Yes," continued Senator Teller,
'This matter ol fortune making Is to a
large extent a matter of luck. know,
lor instance, ol a mine which was told
a lew mouths ngo and which is now pay-

ing a big dividend. It wat discovered
in Idaho and the prospectors capitalized
it at 5oo,ux. The wanted 15.000
cash to open it up, so they took 150,000
ol the stock for themselves and so d tho
remaining j50,000 tt lo cents a share
to get the 35tOoo to open the mines.
They came to lenver to get the money.
One of the prospectors knew (iov.
(irant and one other of our capitalists,
both of these men were out of Ihe city,
and not knowing where to turn Ihe pros-
pector went on to Ohio, where he finally
Miccceded in placing the mine at

n. Ho brought back his ftVuoo
and began to work. The mine paid at
once, and it is now giving 10 per cent
dividends on the fare value of the stock,
realizing, in (act, more than fiooooa
month. Had Grant been in Denver he
would have bought the mine and luck
in this case diverted a fortune lo Ohio.
Take my own case. I nm not a rich
man and still have lost a couple of
hundred thousand dollars by nut being
in Denver at the proper lime. A friend
of mine came into my olhce to ask that

buy his mining property. He to d my
partner that he was willing to give me
the option on ll tor thirty days at f v
000. Had been in Denver 1 would
have jumied at the chance, for knew
that the proerty was worth several
timet that. I wat out in the country,
however, and the man could not wait.
He banded it over lo another party and

within three weeks it 7T
Chaffee for $x7s,ooo, lh 0clearing mat jo,oooofl then;,
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