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chicago 56
shermansShermans loanioan bill authorizes the

secretary of the treasury to issueI1 regis-
tered coupon bonds in such form and
denominations as he may prescribe the
interest payable in coin and bearing
interest not exceeding 5 per cent per
annum payable femifeml annually and to
run noinotnoc exceeding 30 years and to be
disposed of at not less than parpr the
proceeds are to be used excleexclusivelyielleiyinin
reducing the obligations or other in-
debtednessdebtedness of the united states except
US notes section 2 providesvides thattiethat the
bonds issued under thisis act shall be
known as the consolidated debt of the
united states and shall be exempt
from taxation in any form by or under
state municipal or other local authori-
ty and in consideration of the reducedraleraterare of interest shall alsoalpo be exempt
from tax on the income derived

section 3 requires that the amount
of interest saved to the government
shall be applied to the payment of the
principal and that for the purpose of
insuring the payment thereof and in
lindof the sinking fund contemplated
by the act of feb 25 1862 the sum of
at least thirty millions including the
saving of interest as aid shall beanbe an

to the redemption of the
milecliepublic debtI1edt section 4 requires the
eidersholders of 7 30 treasury notes to inform
the secretary at leastleant 6 months before
the maturity of such notes whether
they desire 5 20 bonds in lieu thereof
anuandand a failure to give such notice shall
be deemed conclusive that the said 7
pall be paid in lawful money

senator sherman in offering the bill
said it contained propositionstwo likely
to excite opposition namely the ex-
emption from tax and the option gave
to holders of 7 he said a strong
feeling grows out af the exemption from
state taxation of so large an amont of
property while the US bondsbono bear
interest equal to that paid in most states
on notes and securities subject to taxa-
tion sherman intimated that the op-
erationserations of this bill would in 35 years
wipe out the whole debt thus in effect
paying the debt by the saving of inter-
est

the second proposition likely to ex-
cite opposition is that which divgivesS
option to the holders of 7 thisthis
neoptiontiont will compel the secretary of
tthetho treasury to accumulate vast sums
for a contingency that may not happen
and places him at the mercy of a buddensuddensuddenbudden
combination when the notes mature
to avoid this the bill requires the com-
mon custom and law of giving a reason-
able notice ifno option is taken then
it will be held to be a choice of money
and the secretary will have 6 months
to prepare for it

sherman said the bill had beenloeen ap-
proved by the secretary and had been
partially considered by the finance
committee it will be expected thathatt
holders of the present bonds will not
convert them but fortunately nearly
all our securities will soon be within
reach by maturity bendit is his confident
belief that this proposition of reducing
the rate of interest will be so far an ad-
justment between the conflicting inter-
est of the bond holder and tax payer
that it will be accepted by both and
thus consolidate the debt of the united
states all the advantage proposed by
the bill will be mommon properproperlyly coconsider-
ed

nilder
when it is reported to thetha senate

the bill was referred totd the committee
on finance

the new york times says the meas-
ures in shermansshermanShermansI1s bill were most favor-
ably received in financial circles

thothe senate on the ath confirmed
lewis D campbell minister to the re-
publicbublic of mexico also the following
brevet major generals in the regulararmy hook-
er handcock schoschofielde d terry ordcanby eryenypry townetownsendend holt delaf-
ield hardee ketchum hentzelmanHentzelmatlmaTi
andan dEmeryemery

both houses have passed a resolution
extending thetha time for the completion
odtheof the first hundred miles of the east
tern division of the union pacific railbail
roadroid and extending for two years the
timetinie for the northern pacific railroadrallEailroad
onin all its sections

A conference committee having
agreed on a bill amendatory of the
habeas corpus act it passed bath houses
and only awaits the signature of the
president it protects every officer
who acting under order made what is
known as arbitrary arrests during the
war it also removes all such suits from
the bbatestate to the federal court

theTh eHousehouse on thetha ath passed a bill
creating the office of surveyor general
in idaho

the bill reviving the grade of lt

general passed the househoush with only 11
dissentingdisenting votes

washington 5
the coloratoCol bill was submitted to

the president on ane ith
considerable excitement is caused by

the suspension of the merchants na-
tional bank a governmentGove rement depository
which had continued receiving deposits
up to the last momentdonicht of its circulation
the deposits by individuals amount to

2 and the deposits by govern-
ment agentsarents and disbursing officers to
nearly the liabilities to the
treasury department are 5 the
offommmeersofficers of the bank attribute their fail-
ure to the large amount loaned to
byrne aco stock brokers in baltimore
who have suspended the stock of the
bank was offered at sotssets on a dollar
without purchasers

memphis 4
tile riot has ended and no further

troubletroubie is expected arlicthetho negroes con-
tinue to leave the city the eedBedbulletinletin
ascribes the riot to the antipathy be-
tween ththe irisheIrIsh and the negroes and
does not credit the report that it was pre-
meditated by the negroes the ava
lancalanch says it was engineered by the
fanatical teachings of abolitionists
the citizens in general are humiliatedhumihuml
by the event which they could not
control and for which they disclaim
Teresponsibility

new york 5
the journal of commerce says the

week has been one of excitement
business is lower on wall caused
by the discovery that the legislature
before its adjournment had passed a
bill which imposes a state tax of one
per cent on allail brokers sales of foreign
or domestic wines and ardent spirits
half of one percentperpen cent on sales of
dize or produce imported and three
quarters of one per cent on all sales of
any foreign produce it is estimated
that of merchandizemerchandisedize was
sold last year through the brokers of
this city exactly how much will be
subject to this tax we cannot say but
the interests thus effected are immense
and if the law is duly executed it will
cause an immense revolution in the
trade of this metropolis boston will
be enabled to win back a large part of
the tea trade and philadelphia and
baltimore will attract no inconsiderable
portion ofof the coffee and sugar trade
since thistilis state tax will amount to a
very heavy burden on all cargo move-
ments no heavier blow was ever aim-
ed at the commerce of new yorkI1 and
we see no way inin which it can be re-
sisted or evaded

chicago 5
the house haslias passed a bill establish-

ing biennial sessions of the legislature
in washington territory and doubling
the pay of the members
the commercialcommercials special says the

president stated on the ath that he
should veto the colorado bill

chicago6
the times washington special says

the Freedmens bureau has received
dispatches from memphis stating thathatto
the riot began inin an affray between a
party of discharged soldiers andanda squad
of police both parties were in fault
the latter for using excessive violence
and the former for resisting authority
about SO30 colored people wereferehere killed
and all the colored schoolhousesschool houses tubunaandtua
churches were burned

the tribunes washington special
says the senates finance committee
have agreed to report shermansShermans loan
bill without amendment

london 27
the latest dates from germany state

that prussia objects to disarmingdisarming while
austria continues her army on tthee ital-
ian frontier

london y 29
thiethe reform bill passed the house of

commons by 5 majoritygerman news isis conflicting there
is considerable uneasiness in relation to
austria and italy the latteriatter having
anvarwarlikelike intentions

chicago 8
the bank statements at new york

show an increase in loans of nearly 9
increase of deposits

increase of specie
money continues plenty and with

more demand N dry goods have been
falling off in demand for all textile
fabrics both staple and fancy and prices
of domestic cottons have again declined
from I1 212 cents and are still unset-
tled and irregular

there is no merchant manufacturer
or imimporterportor but what has been disap-
pointed with regard to trade and prices
tthishis sprinspring consequently few are will-
ing to embarkark many are anxious to
force goods to a sale even at loss inin or-
der to realize and meet outstanding
debts yet there is a continuation of
heavy imports though probably one

half ortha goods imported this season
will result in a loss of 20 per cent

1 washingtonWashingtoir 8
the senate has passed the house

resolution congratulating the emperor
of russia on his escape from assassina-
tion

washingtonronkon 9
gengeh rufusbufus ingalls has been ordered

on an inspection tour of the military
posts in the pacific states and terr-
itoriesri

the government loses about
by the failure of the merchants dankvankyew york 9

all the spanish fleet except the
Berengula had sailed for the northernnormern
ports of callao preparations by forti-
fying were actively makingmalting for the re-
ception6 of the spanish fleet

the french steamer la france arriv-
ed at havana on the ath for vera cruz
with troops I1

the secretary of war has orderedgen terry to regard the presidents
peace proclamation as doing away with
martial law in virginia

washington 10
in the house after sspeechesbeches byy ran-

dall strouse banks ekleyeckley beamaneaman
rogers farnsworth dawes and bing-
ham

ing
all of whom except bankss and

eckley opposed the ad section of the
constitutional amendment while the
democratic sspeakerseakers opposed the whole
proposition stevensstevens closed the debate
and at 3 moved the previousIOUslous
question which was sustained by 9000
yeas to 57 iiamshays the democrats voting
aye in order to prevent the amendment
particularly the ad section on the
question I1 shall the main question be
now put 2

11 the house voted yeas 84
naysnays 79 the democrats again largely
vvoting in the affirmative at this time
the galleries were crowded and as the
vote progressed the greatest interestand
excitement were manifested the re-
sult gasthenwaswa then announced yeas I1 nays
37 and the speaker dedeclaredciared the joint
resolution passed amid considerable
applause upon this final vote every
republican voted aye except smith of
Kentuckkentuckyyandand phelpsphelp of maryland

the senate has confirmed the nom-
ination of mr smythe collector at new
york city also gen knipe postmaster
at harrisburg and theodore H dodd
indian aagentaent in new mexico

chicago il11

the union pacific railroadrallEailroad company
i have negotiated through the banbankingking
house of john J ciscon son
of their bonds at 90 cents

gen fisk had arrived at memphis
ordered the immediate rebuilding of
the negro schools and churches burned
during the riots and that the cost be
levied on the city

new york 11
the quarantine surgeon reports aneone

new case of cholera and no deaths to
dayilay 50 cases are in hospital the city
is unusually healthy

col resigned his position
as head center of the feniane this
mornmorninging which was accepted by chief
execlexecutivetive stephens mr killian has
been removed as treasurer

stephens the fenian head center
arrived here on the loth

A letter from norfolk says district
attorney chandler had received from
washington an indictment against jeff
davis which he would lay before the
grand jury mrs davis will remain at
fortress monroe until her husband is
finally disposed of by trial or pardon
and is makinmaking arrangements to keep
house inside tgthehe fort she visited nor-
folkfoliklit to purchase supplies when the peo-
lepie showered upon her presents of all

kinds and showed active sympathy in
herer behalf

the commissioner of the general
land office during Aapril issued pa-
tentsgentsjents for california land claims amount-
ing to acres and oregon donation
patents covering

private telegrams to the paris moni
teereer assert that pacific arrangements
have been completed between austria
and prussia the latter power assenting
to the austrian proposal for mutual dis-
armament the gazette of bavaria
confirms this asserting that all danger
of a war in germany is removed aniand
the paris Constitutionellaccepts the news
as correct

the florence journal says that the
austrian government had ordered all
the land and naval forces at vienna to
be plapiaplacedcedonon a war footing by the of
may and an extra concentration of
troops was to take place in the province
of roginaregina

washingtonwashintonton 11
the senate further debatdebateded trum

bullsbulis amendment to the postpostofficeoffice ap
bill and finally rejected it

ayes 16 ays 23 nine entire days have
been spent upon the consideration of
this measure

confirmed the nomina

ciori of gen sickles as miministern1ster to
hague the senate finance committee
reported baekback the nomination of ex gov
johnson as collector of internal revenue
at pittsburg with a recommendation
that liehe be not confirmed

the merchants and national bank
failure is still undergoing investigation
by the treasury and war departments
the bank held of government
funds of which were deposited
between the of april and the ad of
may when the bank failed

the government officer investigating
the matter thinks the government will
not realize from the assets of the
merchants and national bank exclusive
of the held as security for
government deposits this failure wl
probably revolutionize the system ofor
using the national banks as public de
pogi tories

norfolk vaya 1311

late yesterday afternoon the grand
jury of the U BS circuit court brought
in a true bill against jefferson davis for
treason and the court adjourned to meet
on the first tuesday in june at rich-
mond judge underwood went north
last night carrying copy of the indict-
ment

nashville 11

ththethoe tentennessee4 essee house representatives
debated the bill conferring civil rights
on freedmen an amendment that the
law should not be construed tto0 permit
colored men to sit on juries nvwasas adop-
ted 30 against 29 another amend-
ment thanthaCthat colored children should not
attend school with white was adopted
by a close vote the bill then passed 31
against 28

intense excitement exists in nash-
ville memphis and chattanooga con-
cerning the proposed metropolitan
police bill conferring on the gover-
nor the appointment of police boards
for each city A joint select committee
heard the argargumentsUments todayto day includinggen thomas who advocatedadvocated the beaimeas-
ure and finally voted 10 against 3 to
report a bill with a recommendation
that it pass not even the franchise
measure occasioned so much excite-
ment

new york 12
the french minister explains that

the french troops reported having pass-
ed havana for vera cruz are
to take the place of those whose terms
have expired or who have become in-
valids

the dospos says santa anna arrived
at elizabeth port N J this a m ac-
companiedcompacompantednied by several south americans
and that it is understood that the ob-
ject of his visit is to unite his efforts
with the liberal party in mexico he
declares that he is not seeking personal
power but will place himself undundererthethetho
lead of juarez Offommleialofficial documentsdocument haveshave
been placed in the hands of seward by
minister romero showing that santa
anna was a firm advocate of the mon-
archial government in mexico fand is
nowmow an adherent of Maxi

collector smyth will assume the du-
ties of his omeeoffice on monday

carpenters and cauleaulcaulkerskers strike
continues and masterwaster buibulbuildersideraiders have
offered a reward of forthefor the arrest
and conviction of parties who have as-
saulted and may hereafter assault men
who have gone to work
the late fahoney headquarters in

union square are closed andaud the private
secretary of mr stephens is in charge
of the building it is stated that tthee
aiMalioney treasury contains less than

mr stephens is making everyevers
effort to efreceeffect a reconciliation between
the rival sects of the brotherhood
while seekingpeeking the eo operation of
roberts which isis at present the most
potent of the two he has carefully ab-
stained from recognizingrecognisingI1 the feniansenateenate19 stephens issueissuedyan order to-
day calling on all exiles in the united
states to subscribe towards the move-
ment in ireland and send the money to
him at his headquarters in the metro-
politan hotel

chicago 13
A fire in oshkosh I1 wisconsin des-

troyed 30 buildings in the business por-
tion of the city loss

liverpool 2
contrary to the rather general expec-

tation the british ministry refused to
regardregmaragara the close vote on the reform bill
as equivalent tbto defeat

A florence correspondent to the lon-
conolonclonoon times says there can be no doubt
that the italian government desires
war as the only means of extrication
from an exceedingly false and difficult
situation

austro prussian relations howshowbow no
improvement A berlin dispatch talks
of probable increased armaments by
prussiatrussia i

there is a severe panic on charge in
london and paris funds and securities
are materially depressed


