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IN COMMAND

J PierpontI Morganft has practically
assumed command InlitI circles
InIsi New York ted y Itlie toIS striving to
bring order out ofor chaos andnd saPee whatwaitt
can bvbe donedOlle tolu protect thelb I InterInt
lullet that arirs nowDO In rr-

UpUp to lh tunetime therethee wanhas boonbeenn non-
oororganisationor m thUt trust corncom

ate and Mr Morian antiansi
JamesJam of thu National CityCtt
bank arirsnt at clage l In anUI efitef-

fortforttort to10 brinK abo lt uon amongmoDI
theethe Wherevernlneverrever It IsIII

foundround that UtU man ntT ment ofot anyny InIn-

stitution liMit hasbaR been sufut
to warrant ranrenren-

deringdering that assistance willwill-
be

will-
be

will-
bebe

WhenWilen ItH known that prompro
meat banking houses wereWIIt lending
moneyml onoti oaM at the stocktock exchange atat-
II perpet neatCUt l MI me quieter
andn a substantial recovery ensued Btnt
Paul Pennsylvania Great Northern
preferred andnd Northwestern the
StatesState Stealtej stickoIla andad Amalgamated
Copper amind American Smelting renreshrehtiti-

eded4 lastIt litchiBright level orer abovebove ChU nun
Great Western re sold at an aIIdll-

anoevanceanoe ofot nearlynearl 4 pointspoint ovarowr the
flueounOU saleI and Colorado andaM Southern
first preferrederr a point There were
someome saleMala f other Inactive tock at
wideId declinesA United StatesState PipePIp
preferred declined 16lb and Mackay comcoin
panIcspa n I preferred 3

ThThe storktork marketmartle turned quitequit weak
untilaIu at1 ISIS Reading sold down totn

6 at decline of four point from last
nightnithi Union Pacific felltell to

AS VIEWED IN BERLIN
R OctOt II TheTh difficulties of thoIh

TroutTrul companymp n ofor NewNew-
YorkYork havehav created betb
ofnf astonishment amongmoAlamon theehe bankers ofor
thisIhl city The BoersenBoel CourierCourter naMsaysf
toda thatIhal local bankersbanker ally
rejected the Idea the trust ioni
panyrally waswagwa In serious danger whenwh thIh

cabled reportsreport reached Berlin hutbut
the paverr saysrayPa Y the company will rr-
ume

tV
sumeume paymentspayment tomorrow declaring
thir toII bubo anart empty subterfuge to cloak
the it rue condition Ofot affairsaffair from theU
depositors ItU criticises a banking eye
lt10nt which allows deposits of CHC-
Huponupon a capital ofot and s
voiceyoke to thelb gravest
thehoIh events of Utethe paputtpattit fewf ddaysdayay forrrfn
shadow the discovery of further abusesabuseabu HH-

InIn the banks ofor New York
IfIt some ofit theseibeleUle benDbanks areIUt found toto-

t
to-

b
to-

btb rottenlOtten tiltJ paper sayssayY there IsI no
knowledge where the crisis will stoptop 1

expect to hear ofor runrunsa on other NewNew-
York

New-
YorkYork banks which hardly all orof thornthemthorn-
willwill be ableaWl itolito withstand

COMMENT
London OctOot MUTheThe financial

in NewNe York MIs attracting theth Ittgreatest
attention here TheTIle financial l editorial
writerswriter today arere of thethoth opinion that
although thtMthe sTe U will bobe feltfait here ItIt-

Ie
It-

ItoIeI not likely to beb fItfaitIt to anyny grunterrenterter
extant belalMea JIttU1 operatesOpert andand-
IaIa otor t sassy Months gradually
have beenIrneR treats I from

andeDd title I of1 WallNailWall-
streetstreettrett consequentlyeo lI some ofatat-

thethethO oh exchange will notDot bebo much laIQ
by taatM b

TheT PostPoM tbelievesellevesbell that the
troll in America are acseac-

cumulatingcumulatingclI tooISO fortor tet
t Uv much effect saidand

that itft would bbe biterbatter fortor every oneODe
concerneded that ththe orielelsie 14 been
hastened otof delayedd

ThThis Dally MallMati In an editorial article
reminds ItsIt readers that there IsI no
ned to10 the sound American
bankbanks This papers saysuns that there IsIIisI-

LILii wideId gulf between the conservative
andlind modern trusttru l developmentsdevelopment

It InIsI theth who are tumbling
In the and ththeirlr fallrail IsIR gradualgradual-
lylytyI clearing the s Evenveu the

st concernsMn may bbe temporarily
affected the paper says1 but ktlitt would
beiK an11 error to UNO that bebe-

rAU

be-

causecauserauserAU someom gamblers areNI In
theth United States from aB fiftf-

inancial andnd POint ofor viewhowlew IsII-

pinggoingping to piecepieces

TAFT GOES TO BAYBAY-

TO

BAY-

TO

BAY-

TOTO INSPECT DEFENSES

Manila Oct SIU cyBecy Taft twill

trtal fortur BayD atlit 12U to10to-

nightnight11 ht to Inspect the1 h coatcoast defer fteses-

atat11 the naval basebe there lieJre11 regardsregard
the trip asu highly Important owing
totu thetha Impetus given to roastcoSitco dtdefensefen f

HaIfH opened the
thisnl afternoon TheMae ai etar has
beanbora petitioned byb the chamberr of

totn withdraw theLIsa army
transportation frontfrom serperser-
vice

per-

vice
1

vice
MrMnIII Taft was a guest att a bridge

whilst party thistbt morning The local
politepalMpo are making a crusadeade against
gambling and a policemanpoll called to
Inform the hosthoat ens thatthai theth law

for Irises or money
Would be

n

SUDDEN DEATH

OF HENRY BIRD

MurrayMurry Stricken With

HoartHeart Failure at Early

Hour This

IIHenrynry MWMV Bird a t ofitIt Murray
II tiryvity this omni from
heart HeH aroanrc earlyrl
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PITTSBURG

DonoDon at Clearing Houses RoReR-
oquett and at Suggestion of

Members of

SAID TO BE FOR A DAY ONLY

Security OnCu
Will Itle ftforr UrnSea

erel elU

PaJIa Oct
financial circlescircle were thrown Into an
uproar att the opening ofor today
when Secyecy C J1 HoiHolmanman ofat ththe tookstock
exchange made theth following anan-

nouncement
n

AtA t the request ofot the
llo househoue and at1 thelIae suggestion oforor-

ththeth membersmember ofcf the boardrd ofor directorsdirector
theIh stocklock exchange halike been
closed fortor the dayda

Immediatelytely following thisthill President
RIt rC4 Hall1111 IuM a statement rendingreading
aas followfollo

V Th lIrt company
findsfind tHolfDad involved ThisThi will11 saucesnaceneces-
sitate a temporary suspension or re

Ivr ofor theth hou o ElseElecElec-
tric

hec

Irkne and theIh
Mac Line company andnd ththe Lamp

ThThe manufacturing corncomomomi my
panli are in anun absolutely solvent contoncon-

dition TheTh condition of the Security
Investment company willwilt In no wayw

affect theIh Union witchSwitch and Signal
company and the Air
Hrak company I would likeUke It11 ecxII

understoodtood thatthai it wnwo atal the
i elU st ofitf the clearing househo
that weviiF haehave suspended trading terntamtel

receiver of thothetho-

o
Thi petitionI furfor na

o rn named It 1Iis saidaldld will be madmade
todayInda BankersBanker Interested hherere esexex-

Ir theth comcornIrr nonn doubt of pulling
rani C through fully TheTho em

of theth concernon IinIII attribattrib-
uted to10 inability totc securecure funds on
account ofStr theIh stringency In the moneymon

The amount Involved will run
up Into thethiIh millionsmillion

TileThin embarrassment ofor theth
Westinghouse company isII occasioning
surprise in SaltBait Lake banking circlecircles
Mr t Iis to think that
the halfhair million dollar finfine Imposed on
thelaw company fortor ofot coneoncon-

tract
con-

tracttract In StSI Petersburg1 may have
precipitated thetile The
general supposition hasha beenn that
Westinghouse wasa on a veryer subellb

basisbasl

CARNIVAL TO END

WITH DIRIGIBLE CONTEST

Sl Loui1111 Oct JI With
weather conditions prevailing latolate
thisthle afternoon the fitSt LouisLoub aeronautaeronaut-
icicl carnival ofot iSO will beb broughtbroucht
Uhi a alasIIILo TheTM Important feature OfOsOf-

ttms m tois the racemoen fortor dirigibleIe
balloon or01 airships with fourtour ofnf the
regularr motor propelled otora t forfol the primprise ofot JO2005IO

also11100 bebl various aeroplaneplan
contest and inhibitionsexhibitions ththe
afternoon The latter eventehI wereere
planned for Thursday but It was ddede-
cided to combine the dying machine
groups Into one daydasda sport TheTIle dir

entered In toda contest rep
the latest ideasIdeaId ofor American

inventor The race IsI to10 be
by BrigBrie Gen JamesJam AllenAlien chief ofor
the signal corpscurp Ut1 8S A ansIanilan other
prominent army officers The ustie1 atsitat-

thethe dirigible balloonblIn aas an Implement
of warar IsII byb most ofot the
European powerspower being thethe-
last

the-
t

the-
lastlastt to10 takecake tiplit theth fascinatingf studyIofot the mastery of the airSit It i1hi thUtlbS
plan to sendsand all tourfour ofot the laway at the samem time and IfIt this
arrangement tois adhered to10 the specspec-
tacle

ea
will be one rarerue In theth annalsannal ofot

theth historylory of air navigation
TheTh contestants arere allaU similar In

designdlan ththe gasC bagshap or enenvelopeselopesN bebe-
ing

be-
IingI of thUt dear pattern sharpened att
00bohII ends Su Idd from this enecien-
velope tilled with hydrogen gasa andanti
bby curdScord whichbleb appear little stronger
ithanhun spider ararere like skeleton
like bitbIebIe ofoC S Wk triangular InIII
lateral The propellers
at1 the forward endandd of this
turflureI ur arear driven bybrb four cylinder gainKaan
line motorsmotor amidships The redrudrud-
der

red-
dendender are hugshuga rectangular affair ofot
clothcloth spreadP onoe thLb framework The
aeronaut alttsIe weltwell toward thetile rear of
the otur and astride theIh top
beam of ththeIbe triangle By moving to
theth rearreou hIt balancesbalancebala theIh ship for thethoth

and bybrl moving forward hihis
weight pitchespitch ththetho noseno ofct th teaseltesSel
dimdownward

TheTile course ofit I race will bbe nit
thetb starttart andnd finflufin-

ishishih beingbela from theUte ballooning
ground att rot Park TheTh contest
anteaniM willwUl be theIh California Arrow enon
terel by Capt ThornsThom 8S Baldwin ofot
NewNen York operated by him ththe
double also utteredentered by11 CapeCallI
Baldwin and d lhby aU tlW1 Curtis
theIII Beachy entered byb CharlesChari

x I II-

J3J Strobe of ToledoIt Ohio and peNtoperat-
eded4 byb Jack DallasDallal Tn1 double propeller
IsI ofor slightly different construction
from the sadand4 aam UIIlii namelIam Imlm I

pliesIea hasbaah twoto 1

TRIAL
StIt Loul OctOcl M InJa preparation forfor-

th
for-

theththe racesace of balloonsballoonlIoon ornr airair-
ship

air-
shipship forfer tM afternoon att

atofr thUItug WgWar

vais magIII trial t yesterdaya onOneOM
of them t Californiac JW Arrow sailedgalled
by cantCapt orof NOW
YorkTort pe httit wonderful manIRanman-
nernerTier sadaad warnwaa capable ofor anyanTan
feat desired by Un ott The ArrowArro
madmade two mountsnia galled againstn t thttile
win att a IPI turning sUReStalmostalmalm-
InIn ItsIt own Wn U and twice alighting
att the starting with the gracraco atACat-

a
A-

Caa birdbird-
An
bird-

AnAn exhibition promised totn parpar-
allel thatthet ofot thUIthe arrowano wswas cut shortabort byby-
the

bby-
thethe breakingkl downdawna ofor thethIts motor Initi
cbsOha 3J t a airship the Strobel
which was byb use DallesDailes ann
experienced aut The Strobel was
about too fet highblab when theth accident
occurred sandand almost directly over theUto
crowded grandstand thtbthis
motor stopped the big vesselv 1 darted
downward and there wetsel wild triescriescrl of
alarmallm tresSfrom the pctt II Dalle

regainedIned control for a tim
and threw out a long1011 dragIII rope itII
failedflIe to10 reach thetb ground bby more thantitan

fettIfeett Seeing this the opi mademad
hish wity alonealonS the slenderBlender framework of
theth to lib r liI ioKI valveval
ofnt the bigbisbi gaslIa bagb Opening itII gradualgradual-
lylyIy ant balancing the
as bestbentbt t hehf could heb started tntot do ii ndnd-
Ue

I

UeIeIe made for tin midst of i dermisdens
throngthron which surrounded thethho ii
grounds There wasa a wild for
safety andn l a hundred n and a
company of regular soldierssoldier rushed to
theth totn stay the Incipient panic
Once theIh dragdg rope ofot ththe Strobel
reachedhd the rOundaround Utethe aeronaut whohn
kept wonderfullylyiy rcoolenolol Idk c d timethe
gnugasa valveIv gadandd shouted to tho et
who had caught the longlon milling dragtra
Despite hihis donarta to land In au clearcheat
placepae howeverhowe the ship became enen-
tangled

en-
tangledtangled In a Hntins ofot telephone wireswireIrIr-

andand just escapedeo Id contact withwills a11 healheal-
ly

heavi-
lylyI charged trolleytrolle circuit IIli will bebe-
In

be-
InInIII readiness for tomorrow s iS onOilIeSttoutlIPI

Another exciting Incident u1 i thIhthe
tightpi of0 rom well WonDixon timethotI Ji t ir

oidoW lad ofot ColumbusCOha Ohio iIIIIt iIiiiiin
Skysit Bicycle ThiTItiT IS a smatterr i

ofor thtita type usedua byiy I andni
Dallebaa with ththe Ion thailust tinlith prohiro
pillarpel Iis operated byV a bkhllM li irtrar-

tt byy thetlYoungToung TizonDo-n demonstrated theth
ofat hisbis machine bby turning two

or t 0timesUm and then sailed awayawayuu-

toto tbtthe directdIrectlyUrlH O0overM tttLouisLoUILLul baingIbi to tnlkikc
backbk tot thtthe gesu a 1 theth nindIIlie waaWbW notI from forfoi eralveralli nhourshour IRm elisionion 11s feltreaaas to hishlit nlasHy lal 1 Matl

lILt notnOI fufil fromfroIL frOt t fjKr A 4
I

Jt I tt
SECY CORTELYOU

MAKES DEPOSITS
I IN N Y BANKS

News York Oct 21uTt of thetho treasury
Vt mad largeJar deposit In localIN-I
J1 banksban lisiHf toj In close11 touch

1 with ththe situation tntoIn-
II1 this cityfityly and believes hrheh unalItwil1 bebpb ablebl to 0pe withI It It1 ii-

not1 not 11 to learnrn thetims
x mountamount ofACa funds
HI deposited todayt

V

SKEGGS LETTER I

WHICH AVERTED A STRIKE
I

I

Denver eolo Oct Si Ma MIIt Sletterlatter to10 H BS ofOtthe
Order ofot RailwayHallwayRUwa TelegrapherlalavertedOdert a strike ofo tbtbthe Denver A RioKloJrailroad ttelegraphersbr waswu In pertpartpar-
ta ptaas follow

Sincen being ged byb theU DenDen-
ver

Den-
ververr lUo1 Or1 a daydi ago5 afterarhavingbaring given themthIat the budbest part ofot myy
life fortor the pastt aineane year and seeinglbyy their actionatin howhhv mu n they appreciate
anSmn employs who habaa givengrenn themtb the his1 utemut-

he
e-

mheheht had I have thatLilI I notnoaffordhtloto wastew ae SayAI mule oft sty timeliisU In
theIrao employ

Dho statepy of Colorado offers01 garfart tooteetomanyn opportunities tor sa youngou maneSan forfor-
me

for-
mememto goCO backbto t lr andan I havev fullyruly
made up my mindmn totantitertNr other busineSsnn-

II think I amaims Ju In asking youou totn
withdraw the cascas-

InInII calling this 1 ItI would workrk aalhardship on cameme ofot mtmym oldest friend
telegrapherwl of thethDenverDeir A RioKloHi GrandeGrands
and wouldwol paralyse theth l ulnes ln thisthstatetat

PlesS withdraw the rawcase and
thelhPboysbarbt totfortotheir 11 standalandatheythy have

I

the tStaken Inn thmattermt
BUY OUT I

BARNUM AND BAILEY

NNeww York OctOcl tl Th announce
nt wasw mademad ata the Barnum A

BaileyR-l office0 tId that ttItI waswanw
thIIthe Brothers the
circusor menmn whoho hadh secured posspornpp-

IonIon ofOr the greatest howshow on eartheluh
and thatUt henceforth IIU wouldcould be rannn-

Inin connection withwih their ennn-

tenten TheT saleI weeaamade In LonLenLon-
don LnLen-
dodondo yesterday

ThTbT transfer of the Barnum AA-

BaileyBaileyEalleyBaily show tot theIh ntn u managerrunthete Ovleflys brothersbrother atat-

the
at-

the
t

theth headhe of1 thethi u businessbuI In
America and leaveH practically
without a realrel rlriVAll liIiI theth worldW ld they
Rownow01 having under contract the tirigotiCorig-
inalIralinal Ringling Hothother circuscl the

shah and thethou BarBar-
num Brnumnurn
earth

It halleytalt t show onon-

earth

SELIGMAN ON

TRUST PROBLEM

To SSSedk to AbolishAbols TrustsTrl asa-

sSSuchS tsIs VtVIVie

lon ry

TO REGULATE CORPORATIONS

ByRy tohi l1 aNtiI
I f i

VAlAwlMl

Chicago OctOJ Tha second daytF oo-

the
ofit

the the National CIVICth convention ofor tfederation w a devoted tott tiptlt e r
atlontk of ThoTb Opral luItsI OonCOR0Ktract Ion and

Theff cheath eSe thetb program
andad theth subjectsabject d wirewenw
Mas followsfollowfollofollo-

WI1 W Jenksleon C vet TheTTrustTruitTtedgarIr A Bancroft ChicagoC-i Denversusverll Re n LLeJa
to

Isaac11 N NewMew TotTork ThThThe
TrustTrlIrvingIrvine Fisher New RavenR OverOver-
capitalisation Ovecapitalisation

ELOIAN
TooTbTaddress byb Mr1hima waWee InI-

nciechiefcie part in followroThatlt arears eVIls or dangers eoncon1d wihwiltsIth ththe traitstraittl R inisI

butbil the11 waya to10 remedyly that Wis1 to seekekbybappropriate Uon totf curecureu thtt-eU theevileU whitewhileble maintaining theIh benefitsIne ToTo-
ekeekekI to abolishabollah truststr anas1 suchnuch inis visionvision-ary vision-aryaryar to seekek tot curscureIl somenine of the evilseiofo trusts laii perfectly reasonable IIItlais worthyorth ofor note that In no othercountry1 ofor theti worldorld laisI therethe nayanyar suchIchtalI1 asa the Sherman lawlwNATIONALN A NOLItU appearsap to membeyond anyan teareadt thattbt a rea11regulaila

ton of ouroar0 Is desirable andyenoven essential It UisI desirable anove In thethInterestsln urft thetf O themthe
selVielvI s It lsisI difficultI to Conceive of thelhpossibility of establishing any uniform
Intelligent regulation ofot corporations IIf
everyferlawlawaIw tattate IsI tot na1pass ItIits ownowls

With thethiti everft growing magnitude
ofnt ouror modernmo commerciallal and IndusIndus-
trial IaUtrial processes ththe Inactivity ofot theUietcentral wouldnouHwoul some1elatest toI attempt a regulation forfoiMch toeti areg eminently unfitted behobe-

m bm nfOff t Intern i tt character ofor thethopra t I inn11 I firmly believe that thtb
orof a l franchisefanch oro IIUII-

i
U-

ni ensn to engageenl InIIlt commerce
tendInd fulltulI1 to ret ctt urh torncom

l asa il at the lawlanla an
would defendnd thIhnin frontfrom thetbt hhlharassr
neatmontIt byIM4 rt le

FAVORSKAVORFA VOR
I1 b v advocateddv publicity

iaIi a d ofor affairsalai of trustt oropoo-eorare combinations I
tot nme to bebb on ifaoi permanent antidotes

I reen wayJ thaih tameiameme which tahiIalreadya applied1 to savingvvin bankslkandawestmat by thet es and tot-
oluhanksbanklu a d

tapbe Upt foderr l nt notnbo t4 1 p yF especiallal
trI ttspt thetSuing i il cationn of regurprp-

mlir2 m I rulesrue andilit t Drio
ha extentetItotI whichwb a corporation

be requiredrul totl expose Itits af
taftNSitte the scrutIny ofothetue needndnot necessarily be a vvurveryr detailed one
WhatWhash been donedonon voluntarily byby-
the bby-
thetithe United StatesStattat Steel corporation

be takentAn perhapsp pa as an example
ofot wat ought to bebmadema obligatory
on allaBatrusts TheirTher established policypolofogivingIvmonthlymO ly quarterly andad anan-
nual

a-
nnu

an-
nualnualnustatement to the public acUmenauthen-
ticatedtented byb chartered accountants hasIstronglyly appealed to the judgmentJut andnd
confidence of tinthe public andnd hasbaa done
much to giveglAC the corporation itsItalt dede-
servedly

U
highhl imputation

WILLWILAROUSE OPPOSITION
ItI laisI truetr sandand It willwUI In allal rbIbability remain trueIru that attemptsattemptaU ito tmm

posep regulation uponu
certain kindskind off businessl u willwil always
arouse certainly att the bobebbe-
ginningginning TheTl attempt to turntur the lightlicht
ofIff publicity on a combination that hashaxh
been making laIge profits Intn theth pastpa
nil1 h y bebbitelybitterly opposed bby thtIm

andneevenenn perhaps ththe ur
itsItyIv holdersholder ButBil 1tIllI fact remain that
someIr v holyiselyIMI cond l1is
advisable slidanda IhMth theIh central govgov-
ernment

ovIovlaisI butterbetterlter quaqualified1fe iIImm enactNaNa-
wwisew and cint laws thantha thIhthe i eralpral
statesstate

National regulationlalo ought It applyapp
to10 all corporations nfor moretr than itis1 ercer-
tain

re
taletain Slavshin Iotadoing Interstate

AADIADMINISTRATION POLICY
TheThiT th anything moremthan endeavor to10 seureUNpublicity

oughtol to bebattempted Iis mianlnon ItI liI d theIh national
administration hashns beentn nonoonOna which Isi1 o
novel1nov in ItsI nnalln
yVIt0

prevent a trusttrual m atlt i

he Alm tIm s pricepr forfOI
pih sentf 11111 I sI I I Va mInI n different meshlocali-
tiestiestieI ItI lIis u i that itheth presentnl
ShermanMn a11actt Iaw nnpr ndess toI makemksuchUch naf criminal offense
Muchuch anIn lion domed nutnot apappealenl to my
Judgment There ireareu manyman perfectly

ir nJnnn whyh It may becomee
to reduceu prices belowblow ghethb

nominalnomlevel1 at certainIlplacespicepe
fUt SALES ABROADARAD

Of a similarsheller character toIs thetietie-
ton

sugsug-
gestion

g
ton thatt in somemm wayw thet truststrustlumust bobebprohibited fromfm sailingln theirthagoods85 abroadd atHI lowerlown ratesratert thanUareIcharged for the sameminea-e goods at homehonie

Thisn-e tois dr certainccn a
perfectly formforaronofo ordinaryItybusiness1 emInI orderr to11 extendeit ndtandaM thusthuto1 IncreaseItmaterially
their prosperity It IsI not peculiar tot-
oltle nolsibthe trusttrait It Is notnt dependent upon theUt
tarifftl andUd thuthe attempt totpreventpet tillthis
methodm-th ofor doing business whichh Iis
universally 40fl throughout Khetehe
civilised worldrl wouldold simplypimply bebto put
American enterprise att a dIsadvantageo I

Amen tMCAPITALIZATION
The question of capitalisationn InIn-

the
I-

nte
in-

thethete case of theth trusttr toIsI oneoe that pri-
marily

pm
manlymarilym-l aCettaalectatet the Investigating pubpub-
liclielicli entirely tootOmuch In my opinionopinion
hasbbeenbeanbmadede of overcapitalisation ofor
Industrial enterprisesenterprIse So8 tatfarf as ththe
controlcon ofor capitalisation toisI Intended tot-

orsafeguardr theth investor I1 canIaonlyou reyere-

cordcord my conviction thattttt thet Judgmentu tt-
orofor the market Invariably discounts thetb
nominal capitalisation of thetM company
nII thistle capitalizationcapitalisation Is1 largerlathan theffacts warranttt the ut sellI atitat-

a
it-

a
tt-

aa discount ifI smallermar they selIat a premium The actuall basisblofor suchouch market valuation toIsI not the
par valueSvalue not yetYI thelbstb actual assetsSetstt-oearningelofotheta company

capacity
hutbut ItI laiiI inIeveryecase

TheTh antitrust policy shouldld not
proceed faster thantbIisI compatiblebwith
publicJwelfare TheTe t pubicpublic
have tootentl much Interest In such secur-
ities MUM-
UItileI andmd thetl shockhok to business Intal
outseatsM tois too violent TheTe lawla should
bebsoamodifiedIf as to reachreohrMonly thosethoasth
whowl havebaye reallyreal admitted na1 crime
against the Interest ofo-

fIrtheIr community as a whomwhole TheThuTatat-
tempt

at-
tempt

1

tempt vigorously to enforce a lawlwwhichwh lh IsII bReedbl upon erroneousert prompremprem-
ises fallfail but InIn-

the
In-

the
in-

the
IreI IsIII bound wtl only to
the meantime to create havoc
CONFIDENCE IN ADMINISTRATION

Individually It have everyeeconfidence
In thethIntention of the presentpaadmitsadminadmin-
istration atotn artactt fairlytrl andn reasonreason-
ably

reason-
ablyably toward corporations ThereTe Isi 4mynay opinion more dangereUcto1 bobe fearedferfrom theHiele ordinary tendencies ofor the
various11 state thinthan from the
national administration oro anyUfuture
national administration whileWeewe
may never reach the IdealId goatgoal theretherisI
everyever reasonIn to believeblie thatdtaunderdepropro-
per ppro-
perper safe corporations willwi behehe-
moremoremora secureIU undertdan effect Ivand runrearea-
sonable national Incorporation lawlaw-
than

law-
thanthanIhan
various

att
states
present under thete lawsI of0thetnEW ARE OPor CORPORATIONS

TheTb ofOtheti bureau of
corporations hashusa donSdonedo touchmuchmich tot pointpintout thetbt preventpresentp nt dangers lato our systemtmWhetWhat Ilais now needednee toisf a molonofot thetho HhSherman law thetho repeal ofot itsItaIt

and unreasonable provisions and i

theirtheli replacement byb sections providing
fur ua reasonable publicity andn fort aa-

rereasonablere I regulation ofot all tlis orationrU doingdo annit state baMuses
ManyMam38 reformsfonhave already been
tut d andanet wewo need have no misgivings
has an tat whIshw hishas acaea

soao will tallfaa in securingeemorelUG furtorlr thetb white jaojeo
r the busts hathe

oft which toIs aasese-
ww 1 I

III tiletaa thetM aakaak-
ererera wereeN Oros sg at ChicagoCb
who UcI airTh I It of0 a
corporeal ami el 1111 FrankFVank
B Kotlas ACf St PaulPaw andaM aV EB PressPrussPress-
insinsIngI of

THE CHRISTMASCHRIS S NEWSNE WS
THE RECOGNIZED INDUSTRIALIND L AND STATISTICALSTA TICA L

J ANNUAL OF THE STATES TA TE

WiWill Be Issued SATUSATURDAYDAY DEC II-

IIII Willulbehe lo10 llie of

UTAHUTAH IDAHO NEVADA WYOMING
I

andaM the ward of cinchcadiMC ojof 10MM JoriStalesStale mi miningmi arMtt tkck
I

tailtallal branch ofilqqtrade andaM willw-l bebBroughtRn ight Down tol DaleJl
CHRISTMAS NEWS PRIZESPRIZEPRiZE

IM1 M tit UsliIi InletI II at w baalku USa withIdlistik IklhSki p
xNew HihlhitS irImerr forfur HIits rW

I I triMWrs r SlaSnull11 furfoir hr IMliiI i I lii 4 huhr rf SlotHoti lute r MOO

It 1 sie n ot ortatuDH0 10 fir ilmisiI h lnerrtrr-
I

i N 5

I IIAA Ir rf a12 oa li liei idiiili i cii1 11S InIi Innun tWi I InI1 t it l iro uiIIII-

I

r lk

TinfluJ i m n I el unut11 Mmpoe n13I 11007 hW aruns cadand pa slI wast IMbeIM-

il lbe-

SIC
I

ilIJSIC VN aN Mi h LakeLuar ni1 IthIslAtali TINyTho W Ulitta lel ttI1 tatIe

plum1111 or aM tn a MuiroI i mut IMI rtl r J ic tinIii r al HumeHAle fiff 1

authorIII
pullnot11 u n Mill5 11II I tctsI i I 1 inI VII ri i if
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CALL MONEY LOAN

AT SEVENTY PERPR GENTCENT

NewIw York Oct SI Call Moneye open I

adSd atal M40 iiri centcant AtAI noon H1 waWas lendleadlend-
ingIncing att W per cent

I

omI AIDATh IfIIII-

II WVaSi iiap

ThThe aMall of JohnJ C Cutterto
sought tnIn thtilethe apprehension of Samrn IwaTU
dldI Murderer of Mikeauke hathboth
1 byb a elele-ct54 ofii AlbanyAlban MII TYV teal Sa Mesadrou
tarlaY ayhi Gov Cutler today

V 5 reel tee thetI main taof ofot Cancelc In thIst cityIt onos
Sept and ofot theth subsequent aldial-

ss tsarsiner efJf SamIa Tondi suspectedup Id of
crime Tonal1 IIIIa lr1 asU being SI

feetfeelt andaad TI inches mis11 height weight
MI pounds wearingurl nil au oft black liarhat andan
dark graycra costcoatt aas i livingvir hishie eyese blackblack-
enedeneden In a fight singinking lightt hair aidaad
icingII yearsun of ifr HeH Wis Mid to lookleekIt
morenur likeIlk a5 Germ thanhall anUIs HH-

Is
HeHe-

isIsle a l1It iHI UCd statestute Uin bl circular
that hihIs fmii nIs II of SM bestbeet in
HomeBase ItalyIII r hihis IiS aS Oathtb
chicolic HflieIi himselfhhi Mis a vet toIs
Albany Hurtd lI wtWUw uiI thoughtt ofo there
TheThoT Irin i is1 11 that linn

K thiI marsman bebs sentt tota thetile
ofot ppolel11r off this s itIIity A ph h ofut
TendS lIi il in thtile cit

BABY PLUNGES

OUT OF WINDOWWIDO

Little Sani of Harvey Robinson

We 30 1tk
Of

Harveyliar UlUUtuIU
oldo boyMV tellfell outJul ofor a VMS winwin-

dow
win-

d
iaia-

ddowd In hishla huSli Mf tMandnol

att sI pisI mat rat r ir sadaad hibihis
litUtelife is pl OfQI InIA MMq aUen e
WhIM sittingnUn la1 Uskhi toJ ftru
of thlb windoww Ia l W piI
holedd byb a OM uthe mmall
agad t10 letgat the oatOut ohh lotas lostlast hhihi-

u
hs

u a 4 Bitched baash lintBratsl outUI ist
tbUse a

TheTh railfail waswaaw about MN ftteSt andsad asa UiIIIthe
hoardbeards UI oryor sadand saw whath tt-

uauaC C h shsheh rushed alal-
I

vv-

oItoo theIh frontfrUitt ofor the house11 TIleThai childbUd
aus unconsciouslu n pl up undand
IrV11r wasWaNI

Thehr sufferer wawasw sOlid to1014 basII Ia IS Ithi twoIwoWl pili t I frfrii I Ired hihis
Ilkuk IMhg deMurlIr huhhas hoiIII stf savingAYI
hiIe litlife hutbut uIt willnih11 bft tI a iSrr threeihre
daysdayays before this cancli1111 b n d

SAILJAIL WASWAIWAI

nib11 use li Kill1 is KtI AS
I i n i It UI I1 tuulU
willwith jII 54tin ILls 54 iu45 ItttI fortor hh-

IlispIngI ibisIhU in In but IShelk waiterI

aoSo Itts ihtheh eWt The I

Ir i hyby Ally 1110 n X1
aai sl bear andaad Ihthehis I

i i usI i5 tsi1 tulu ththis nut curtcourt
ii i11HI a nnUllj ata U which woewas
I thc 1

V

J

END OF GREAT f

BALLOON RACE t
V

f

forfitor andnd
t
rt

1
r

Fir Dura ArtAnAn-

GERMAN

i
1

GERMAN LEAD

Daring AeronautsAeronaut DidDM NotHoto DeDe-

scend
De-

scend Until Confronted by Uthe
ShornShores of Atlantic Goei

ClapCap wm81 hebe AwardedA to10 ONOw p
This OBCoee Lea

r j 1

litStn Io Oct M bitereatatI prevail her Mam to lhthe ndmU AC the
MBbig raraerauna nNewKw oft landingn

V

balloonballOln Iiii toom In rantfast andant theretherisI much dooJclorn bentbeing 4dons trtideterminedt tbthe ama distance
covered by sack contestant beardd
from Records forrot sight distances andaad
foror duration ara bain broken bybr ussrnear
lylyeevery InLuI thefee raveratera ThTIM rePCOrdrord fortor UMthe MMmoe M sailedtied frombean PartsPartlastt year WMwas 01 mIlem The O
balloon No I1 with

aasa pilot landed today at AtAsAs-
buryburybur ParkPrk ty jI after covering ar
air Himlii tance from St LouisLoUt ofot
nearlynoarl 1110 milesmile TheTile worldsworld record
fortor nightflight notnet mad laIs a HOT
evervr mis lo1100 milsmilesIII heldd bybS Count
Henry deU laIs VauaVa ofor France Count
detIed Inlii auxu alsoalao holdheldhe UMUNo durationdlila rrere-
cordcordord ofct 41U hourboun and SI minutesminute
InIIIis beingIna exceeded byhi toryevery cupCliP coneon

landing today
ThThe up totn noon apparentapparent-

lylyI held the leadIad In the ratrace
German contestant thetb
with Captapt pilot UIcI apparentapparent-
lylyIy second having landedlandd nnearar Dover
Delaware whichh Iis a distance of apap-
proximately

ap-
proximately

p
proximately mUI milesad to her credit

TheMa American balloonballOn HtSt LeekLoutt
landed att Westminister Maryland
notnoe fartar from Baltimore after a Might
of milemn

The United gutStates landed latlast nighthh-

atattit Caledonia Oat afteralt I a oft
SilOjibRO mile ThTItThe third American eon

the AmericaAmelI with ChanterCba
and oy In the basket las yiyet totnto-
bebe heard from

TheTh control forfr honors hiis swiratoIIf be cloneclo and theIh n qed
mademate by thth balloonshis will not ba
Known until measurement areaye ra

from government itat V

Th Pomt airsly t Xhi
with greatt l vfhVb

daring hermanan 11iero a t VVVV

tI nd until
HOW1 afit jihg At atlo

V VtIon not bbeV ft V

thatthaI theUte Pommern
V VVVVVVVV

V
V

V

have ext desi thett i1i-
by 1i i VV

byb Count etadl IIna VansVutami V
V

The 1 Gordonon capcr win
be awarded tolo tbtitthe that baa

the longestI fromIrons ItLouisloul measured InIaI a tl S lineun Noinrof how longloe iharhelb balloona maymarmar-
ebawle been in the air11 orr how many

milesmile thetile recording In
to have actually benbeen traveledII-

For 3
For example A lInn that hahas V

traveled 1000LOW mile aidamiI iet ttft
I within oneon mile of BtSt r ji uldhl IaN
the race to a balloonb loon thaihaLs ha t i onOft V

lyIy IMtit milesmile and landedladd that
from StPtt LouisLolli V

V

FROM TH P Dlf E I Do RK
Chicago Oct 23 Tho timingfollowing meseesrnsepsage wasw receivedNeel at theth I ok VV-

itOfit thlb Associatedald pPre this in
DoverDov Octslet 2 V Thi numeK

ape IsIe droppedfed fromfronsrotH theII 4 hiIha DUKOuortart att tI rF i5 n t1t-
at

2

atSt a distance orOf about tutbUO mil
Signedned

VONYON andnd HII V

THE AAMERICAat BRICA LANDS
V

VV
V

Mdbid OctOtt Jt The AmenAmnl S

oaea Chandlerr pilot McCoycOY aide landland-
ed

land-
ededd at S ii lock this morningmorn I atal PatuPatux-
entenlent about XH milesmile from Annapolis
June tlc ii V

The St LoutsLouis could have remainedIned
In theth airlrII much1 11 longerI but thtilethe atat-
mosphere

t
waswaa toryery hagyhasy and the pilotpUett

andnd hihiphla aidataids laInI doubt afoRas to10 their
V

whereabouts antiamTnc fearing thathatI they
wereerE the oceanan decided
to demandd The waswapwa aidsmadoot

without and thetile balloonbaU InlBIn-
tact

In-
tacttacttae

IsI M milesmUml northwest amon
artartTT afternoonaft thik was

V

over Northernn Ohio butbatt a arorar-
win

or-
twindwin hr S itt It IntoInlo ItJt IIsfa

that theIh distance coveredVerel V

isI MI milsmike Thereft werewentw no mishaps
OVER PHILADELPHIA

phi Octnot n Three of thedie
bIrJ that leftIU StPt LoutsLouisLou Monday
afternoon pa d over thisIhla city bebe-
tweentweentw I and 7 10 k this mornmoramorn-
inging One was positively Identified as
thlbthe German balloon Pommern witchwhich
wawas Man statt fttatlandeland allotallM
noonnaon Another wasw aIa tbtile

tb balloon Lotus HII which pspasseddd-

ovaroverovar WheelingW II W VaVsa going
ward A4 nut dropped fromtroa IhItheorm readsraids

AmI IMboa tout In tbthe air11 and hirehavn
traveledvad 1000 mil AmAni tryingfIn tnto V

makeask Atlantic CItCity
TheTh third balloon was notnit

All 11were traveling Inhi a no rrtdirection
ThThe balloonsballoon wrwasw anmann by people in

altall11 perUpartpa of theUlI cityeU and crad In
earnt Interest

In dinsoit sections thlii crowdd watchwatch-
InginsIng the balloons werewarw soo greatC thaithu

V

streamtr i earen t WM withnth
IfIt all ththe bahama ann in thisIf vhva

In a northeasterly sItllItIt-

kinkin theyIh will strike thtile peaeu andn l
will ofsff courseur bbe compelled to tendlandlan-
dIIfJfI litthi 01 theytJ will fillfall ttote breakbraak
lbstbb r nt atf1 111110IIIA mile asa atP LauloLub
IsII onh aboutt UeO mileasSes anenn an airIr Siclie I

V

treatfrom theIh Atlantic massmass-
AA LOW V f

VaViV Oct A tang alt1 V

tea telephone messagem fromrein tiII I hers I

wS1 I a balloon passedd 84 thatt cluelt
MatwMt T thisthu Ing It waweew Nutabout
ISM lIrurda andlId V

TheIMrh ha hindel ttee1100o inluHIP INnrani
and out to be

FrenchMb It hidand eon1101 in itIll arserw V

abouta bou I 1I totee

i INCI11 Octlct 33 AA-

o
h to0 lthefIfI-

r
V

o Pressrfr fitIi sidi ViiYn i
11 y mi

rnrS ii HI n AHAr ii-

li
111 fittfis

li puttiMI1141ji andunil i I i si uI1 s Lev aidhio

hdd tr ArmAn hi

lilt I IIIlitIt I IS IIIIII-

i

lILl v a V itt1 ii-

p
i ii-

i

VV-

apai ii i i I V ThrhTh-
it
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