we pondense our quotatlons from tha
letter itself to one esentence, which
contnins the kerntl of the whole docu-

ment;

Will you uso your influence with your
senatora and ropresentatives in Congress,
personally or by letter, in favor of
prompt repeal of the purchbasing clapse
of the Sherman not?

It s not to be eXpected that doctore
hoidlpg to Jiflerent B8ystems of
practice wiil dingnose the same oase
elike. in [act, thuse who belong In
the same o©lus# do not always
do go, and 88 & Datural re-
eylt the remedies suggested are at
variance with each otber and rome-
times utterly incompatlble, Thle, {n
sugh homely phrase, Is about the way
we look at tbe financlal situation; we
agree that there i# a dlsense affecting
the body politic, but we cannot or do
not make the same dlagnoaid as some
others do, and therefore the methuda of
treatment essentially conflict, One
musé be right and thel:efol'e all othets
are wrong; or perbapsit would be better
‘to say that some one plan iz better thun
any of the otbers, Now, which is
‘that ope? Nof, as We are glven to
@ee thinge, the one set forth in the

«oircalar.

The statement that the great
majority of the buesiness men of the
counbry belleve that thesilver purchae-
jng clause i the Bherman act
is responeible for the mischief is one
that we repectiully traverse for two
reagons: 1—Lt I8 not true; 2—It Is not
reasonable, The great majority of the
business men of this country are not
contalned in New York city nor in
New York state, not in all the eastern
states comhined. There are n great
many of them there, nearly as many,
perhaps, as iiz ali the rest of the coun-
try, but allof tbem do not belleve ay
suggeated and an ovetwhbeiming
majority of the othera belleve the other
way, ILtseems ulterly impossible for
those who act merely ms suppllers by
wholesale in the greal maris for joh-
bers and small dealers furtber west,
at present to estlimatethe consequences

which =  ocurtailment of the
currency Jimpo-es upon the (wo
clupses last numed. Thelr profits,

distinguishably from tbe other claes,
come from emall transactions and im-
mediate payments. Itis not a thou-
sand dollars’ worth, or even a bun-
dred asa rule, but a dollar’s worth, a
quarter’s worth or 2  Jime’s
worth &and it ie almost uni-
versaily the case that silver pays it all
Of course when ailver mooey ls gradu-
ally debased, then dlsbobnored and the
preposition i inally made to demone-
tize it altngeiber, 1t s no longer desir-
able to any dealer while the inrger ones
will have ncthing to do with it. The
orders trom the East have to be gur-
tajled as the available ourrenoy ia
curtailed and this proceeding con-
tinued leade to inevitable coollapee,
Now if the people of the West and
the Souih can maintain their buslnesa
with silver in free eirculativa—not only
this but can grow and prosper with fu
and without it will sooner ot later Have
to tetire from tbe fleld,—in what possi-
ble msnner can the cutting awsy of
the |ast prop which sustains silver as
money be beneficial to them? Argu-
ments which do not meet and eatiafy
his question are set down us po many

nbterfuges, so much sopbietry. with
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recorded und demonstrated facts the
other way, They (and we) ure willing
for the Bherman law to go, but not
without gomething better taking its
place,

Another pilopositlon that we are
unable to admit 18 one in the letter
foreoasting a treasury plethorio with
gold as an early resultof the demoneti-
zation of sllver by the Bhermanlaw
repesal roule, [t s essy to make state-
ments, but thope which ecarry convic-
tion along wilb them are the oaly
kind that will pars current at this gtage
of the proceedings. In what way would
silver’s dest:uction hring that desider-
wstum? The circular jumps from the
propoeition to dispense with ailver and
bring in gold with a fiippancy suggest-
ing that the latter nf thess thinge s the
natural sequence of the other; but a
fittle further on it gives itzself and its
cause hadly away by showing to the
contrary—that the means relied upon
to bring the ruddy influx to our vaults
s not demonetization but the uae of
out great oredit abroac! Why, good
sir, or Messre, rather, we oan up thag
now; oan do it a8 well with the Sber-
mun law as without it and in fact
better a8 you must admit—for, even
though ypu huld silver to be of no
use as money, It atill possesses
some sort of value Im the cem-
mercial world, Burelyitis as valuabie
a8 irun, and would an inerease in our
supply of plg iron ivjure our oredil
abroau? Bul, you will say, that is not
ii; if we monetized iron and used it as
cutrency we would diminish our
standing and thereby impair our credit
amony the nations. Why po, If what
we borrow Is payablein gold only,jprin-
cipul and interesi, auvd our ability to
meet such pauyments 8 unimpairea—as
it must be, for the nation palg the
nsurers at home and abroad in gold
coin when it was doing husiness with
sumething not even as valuable as lron
—printed paper. Bo It plainly appeara
that it mitiers not what we use among
ourselves to long as we act up to the
terms of ‘‘the bond?’ and satisty Bhy-
lock Bt the time ap well a8 in the msau-
Der promised.

There is much more that might be
said on this line, but perhaps this will
do for once, We feel justified in say-
ing that the request contai ed in the
oircular must be declined —not that we
of the West would be dJdiscourteous or
disohliging, but because we are con-
strajined to obsbrve thai (familiar
dectee whioh has been in upe by man-
kind nearly as long as silver for money
has—self-preservation is the firat law
of nature, aod when any proposition

.threatens our nelghbors se well ae our-

selves and the whole country too—
when an exemplification of how such
a thing works is seen in the ‘‘strain®
through which the great supply deput
of the nation is peasing—ihe observs-
tion becomes something more than
metre inglination, it is & duty.

Liastly, we have no senators nor
representatives, prinotpally because
men of the olass spoken of bavedeoreed
that no more *‘silver men’’ need apply.
Very well.

TiMES MAY be hard and money
scarce, hut receut statistics show that
the peopleof the United Btates have
deposite In eavings banke smounting
to over ene - hillion seven hundred mil-
lions of dollars,

tHIGH-PRICED SIGNATURES.

The autograpbe of Iiluatrious mien
who have gone bhefore are mearly al-

ways marketable urticles at good
figures. They have no “lotrinelo
value’® and are representatives of

notbing but a memory, which w the
patriotic or sentimental soul is some
times of more consequence than
anything else. The sigoature of
‘Thomas Lynch jr. of Bouth Caro-
Hina s bought up with more avid-
ity than any otber, for two reasons—
it is very rare and he was tha
youngest of the slgners of the Declara-
tion of Independence, It iarelated in
this connection thata few years ago,
at a sale of odds and ends of letters
found among Washington’s effects, Dr.
Williams B, Bprague of Albany got
bold of a letter from Thomas L ynch
jr, to Washington, recommending
the appoiniment of a (riend of his to a
place in the Continental army. He
sold this letter to Dr. Thomas Addijs
Emmet for $700. A n autograph dealer
offered Dr. Emmet 34000 for 1t and got
it, Hesolu it to Auagustin Daly for
$4500, and then Dr. Emmet, repenting
of what e had Jdone, bonght it baock
for $5250.

THEN AND NOW,

e

In view of the Aefatic trouble,
present and threatened, the wurand
navu) review at New York may have
bad uees which we thought not of at
the time. Qreat me it was and splen-
Jdid a8 it was, it probably execited no

more enthusissm and It may be nut so
mugh #8 the celebration which og-
cutred in that oity sixty-eighl years
ago, It was In November, 1825, and
tne oocasion was the arrival of the
first oanal-boat via tha just completed
Erie canal, [t had among its passen-
gera Governot DsWitt Clinton and
several other state officers, and what
was regarded as its most precions
cargo were two Regs of water from
Lake ' Erle. The hoat letit Buffale
Qctober 26, and though there were no
railrosds, telegraphs or telephones
then, the fact of its departure was made
known in the city one hour and a half
inter. This was dopne hy tneans
of c¢eaonon placed at regular in-
tervals nlong the entire route of
he oanal and the Hudson river.
Tbe firing of ocapnon In Buffalo
apnounced the starting of the boat,and
oDe canDoD after anether repeated the
salute, unt!l the laat one wis heard in
New York, nlnety milnoutes after the
firat one was fired in Buffalo. There
was great rejolcing. The boat was
towed out to Bandy Hook, and the
wnter from Lake Erie was solemnly
poured intu the Atlantic Ocesn, to-
gether "vith wster from the Ganges,
the Indus, the Nile, the Bsine, the
Rhbive, the Danube, the Orinoce,the La
rlata, and other great walerways,
Nava) vessels of the United Btates and
Engiand took part in the demonstra-
tion. The ‘“‘Balamagundi’’ club, says
the Albany Express, js now arranging
to take relice ol that particulsr cans)
boat to the Chicago Fait, aud proposes
that water from the Atlanue be, in
like fasblon, poured intu Lake Miehl-
ga0,.




