228

THE DESERET WEEKLY.

==

ang Colorado produces more gold than
any other state of the Union.’*

“How does Senator Teller
here?”

"We regard him as the ablest man we
have in the state, and as pertectly sin-
cere and honest in his silver helief,?”

“This gold production ought to make
times good in Colorado,” said I.
© “Yes, it heips matters,’”’ replied Mr.
Moffat, ‘*We are better off than any
other state of the Union. Many of you
people look upon us as having nothing
but a lot of rocks and deserts. The
truth is, Colorado is the richest state of
the Upion ipits natural resources. Ifa
Chinese wall could be built about us,
and we could be shut oft from the rest
of the world for a hundred years, we
would be able toraise everything our-
selves, and 1o the end we would have
here a nation more rich, more progres-
sive and better equipped than any other
mation on earth. We have all kinds ol
minerals, and our iron and coal will
make us a great manufacturing state.
We have immense silver mines, which
will be developed when silver comes
up again. At present we have about
4c0,000 people in the state, and there
are 1co,oco men now at work in the
rmines. At four to the family that means
ithat we have enough work in the mines
alone to give the head of each family
employment. It takes an immense
amount of food for the miners, and the
result is that our agricultural products
are marketed here at high prices. And
then our weatth comes {from natural re-
sources and not from speculation or
trading: “We add more than $1,000,000
every year to lhe weaith of the woild
by our precious metals, Think of that.
‘That 15 $10c for each man, woman and
child in the state,or about $500 lor
every family. This does not include our
other important products, which are
large.”?

“But how is this money distributed,
Mr. Moffat? 1t goes mpearly all 1o the
big capitalists, does it not?”

*Some of it does, but a great deal ol
it goes 10 1he people. [ know scores of
men who were poor who have gotien
rich through mining. There are more
than a score of such instances at Crip-
ple Creek. Take Stratton, the owner
of the Independence mine, He is now
worth bis millions. He way a carpenter
working by the day five years ago.”

"“How about mining, Mr. Moflat; is
there really much chance for the small
fry 1n the mines today?”

“Yes, I think there 1is,”* was Mr
Moftat’s reply “‘but success in mining is
just like success in any other business.
If you proposed to be a lawyer, you
would work for years at 1t before you
made much monpey, and at thé end you
might possibly fail. If you went intoa
mercantile business you would have to
associate vourself with some one who
was thoroughly posted in it, and you
stili might fail. I doubt whether the
percentage of loss in mining is greater
than that of other businesses,and the

.profits are otten enormous. The trouble

15 that too many men go ahout their
mining as a man goes about playing
policy. Theyapply ho more knowledge
than a person selecting three lucky
numbers at a drawing.’’

“Then success in Mmining is not a mat-
ter of luck?’

*Not altogether, by any means,’ re
plied Mr. Moflat, "though there is a
large element of chaoce in it.” Mining

stand

has, however, become a legitimate
business. It requires intelligence, ex-
perience, ecocomy and capital. There
are some prospectors who make lortunes
by finding gold mines. If you can uu-
cover a good vein or body of ore you
can easily find the capital to develop it.
Bona fide mining is not a gambling pro-
position, The prospectsof a mine alter
a short time can be easily estimated,and
the probable returns can be almost
surely counted upon. To get the gold
out ot the ground requires costly
machinery, and the men who go into
mine developing with capital and ex-
perience usually make money, Those
who come out here, however, expeclipg
to strike a fortune by chance olten lose
it. A man, for instance, who'has alt his
lite been measuring ¢loth in a dry goods
store comes to the mountains. He
looks about for a‘'lew days and then
buys a mine. Is it sirange that he often
loses or thatthe properties into wlich
he gets his friends to invest fail to make
m ney? You would pot expect to suc.
ceed by such methods in any other busi-
ness. Youcan’tdo it in mining **

“Then, only expert miners can make
money in mines? Is that sof®

‘“No, | don't mean to say that,”” re-
plied the mining king. ‘'But (he men
who come out here should be men of
good busivess judgment. They should
wait and look into matters themselves
belore investigating. If they have mpot
the knowledge themselves, they should
get the judgment of men of experience.
There are plenty of reliable men here.
1f such inveslors are men of ordinary
business ability they can easily learn
enougn to preveut them from being
taken in. Why, ali that I know about
mining any man could learn 1in less
than a year. Mining is not an intricate
matter It has certain fixed laws which
can be easily ascertained, and after that
investment 1s a matter of judgment and
business management.”’

“ls it true, Mr Mofat, that every dol-
lar Colorado has iurned out in gold
and silver has cost a dollar in wages or
lossesp”

“Yes, | believe it is,’? replied Mr.
Moflat. *'Tbere have been many large
strikes, but there have been many
lossesthat no one has ever heard of.
Where one man makes a big furtune
many fail. But that is the story of all
kinds o1 business. It is said that ninety
per cent of the merchants fail. I think
the percentage of success among min-
ers 15 not greater than that of men in
other businesses.’?

“How about yourself, Mr. Moffat; vou
have made a great deal of money in
mines?’?

“Yes,” replied Mr. Moffar, rather
modestly, *'l have made somelhiog, but
I have lost a great deal too. Still, | am
pretiy well ahead of the game.”

“‘What is the best nuning enterprise
you have ever engaged in’?

“l think that my best mine on the
whole has been the ‘Maid of Erin,’”
replied Mr. Moffat. “This is a silver
mine. I went into partnership with
Senator jJesome B. Chaffee. The mine
cost us all told about frooc,00o0 to pur-
chase and develop. We have already
taken out of it about §5000 coo *?

**How about the silver mines of Colo-
rado? Are they slill being worked?”?

*Yes, some of them, though many |
have been dropped for the time. The
silver is all there, however, and we wilil

get it out when the price rises, as I am
sure that i1t will sooner or later.””

*]s there much foreign investment
now in the Colorado mines?”

*‘Yes, the English are putting quite a
lot of capital in at Cripple Creek and
in other parts of Colorado. I happen
to know this because much of the
money goes through our bank. The
English are very shrewd investors.
They usually know beforehand just
what they are buying, and they dévelop
their properties on busipess principles.
There are some Frenchmen who are
operating mines here, but no Germans.
The Germans seem to run to mercan-
tile bnsinesses rather than to mining.”?

**What is the condition of Denver
financially?”

“] think it is in a very good condi-
tion."”’

“*How are your banks doing here'?

""They are, I believe, making money,
Cur own deposiis have increastd more
than a niillion dollars withn a short
time. We carry more than two million
dollars in gold in our vaults as a part of
our reserve. The other banks carry
scme, and I venture that there is today
more 1han #4,000 ooc worth of gold in
the Deaver banks >’

“What 18 money woith out here, Mr.
Mofap”

"The banks get ten per cent,' was
the reply. *Ten per cent is the cur.
rent rate with us, but loans on-good
real estate can be secured for about six
per cent.”
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ELDERS IN LOUSIANA.

MaGNoOLIA PLANTATION,
July 10th, 15g6.

We have been in constant receipt of
your valuable paper and have read with
interest many of the items therein con-
tained; among them being the letters
received from various missionary fields.
The fact that we have read b-se letters
with interest has prompted the {fol-
lowing:

Way down in the Southeastern part
of the Creole State is a parish named
Livingston. Running south through the
central part of it is a river called
Ticklaw—so called by the Indians be.
cause of the corntless millions of seed-
ticks that flourish within the immediate
vicinity of its banks. The western bor-
der ot the parish is traversed by the
Amite river. The two find a common
resting place for their slugpish waters in
the beautiful lake Maurepas, not more
than five miles south of our present
position. They are paralled to each
other and aboul five miles a part. Qur
labors of late have been among the
people dwelling between the rivers and
south of aline joining them at points
about fix miles from their mouths.

The incident I am about to relate oc:
cured in this community at a point on
the banks of the placid Tickiaw and
onll-}r wwo or three miles from Lhe lake.

ere as in Some olher portions of our
country, “Mormons” are locked upon
by some as being a people who are only
a little superior to savages We can
only lay this of course 1o the lack of
educational progress in the South and to
some who have taken a delight in plac-
ing us before the world as monsters,
promulgating these lies by means of




