-

o T2 T

———

3%«:::? Jlmlnhmtlun of the finan-

- ither cases will long endure
the ;:“"e handed robberies of the m”;}'
I-%‘or this discreditable ltla o

pSBtn 1 causes.
are severa
f)l;ittl;%st;hxee? are so laid as to presentan
irresistable temptation to -egth_ y-
ment. great sums whi officers
may winby connivance at frau emtol
v a pressure which is more than the vir-
can .wltl:lsltsnd;, aggr:hero
' doubt that the open
g?%ob:s?i?uﬁonal obligations, a.vqw; l:;]j:
some of the highest and most inliue

reatly
tial men in the country, hai - who
he moral sense of those ¥
weakened the thate  places. The

geryve in subor nited States includ-

expenses of the the: pblio debt, are

interest on
ngrel than six times as much as they

ven vears ago. To collect and
(‘ivigﬁus'ge thijs' vast amonnt requires ca.aa-
ful supervision, as well as sysbem;d ¢
vigilance. The system, never fected,
was much disorganized by the Tenure
of Office Bill, which bhas almost des-
troyed offieial accountability.  The
President may be thoroughly convinced

officer is incapable, dishonest,
(t;;?‘tt'l:fl;ithful to the Constitution; but
under the law which 1 have named the
atmost he can do is to complain to the
Senate, and ask the Envilege of suf) ly-
ing his place with a better man. the
Senate be regarded as personally or
litically hostile to the President,
it is natural and not altogether
unreasonable, for the officer to ex-

ect that it will take his part as far
Es possible, restore him to his place, and

give him trium h over his ecutive
superior. The officer has other chances
of impunity arising from accidental de-
fect of evidence, the mode of investi-
ting it,and the secresy of the hearing.

t is not wonderful that official malfea-
sance should become bold, in propor-
tion as the dellm}uents learn to think
themselves safe. I am entirely persuad-
ed thatunder such a rule the President
cannot perform the great duty assigned
to him, of seeing the laws faithfully
executed; and that it diub&:a him most
especially from enforeing that rigid ac-
countability which is necessary to the
due execution of the revenue laws. The
Constitution invests the President with
authority to decide whether a removal
should be made in any given case. The
Act of Congress declares, in substance,
that he shall only accuse such as he
supposes to be unworthy of their trust.
The Constitution makes him sole judge

in the premises; but statute takes away.

his jurisdiction, transfers it to the Sen-
ate, and leaves him nothing but the
odious and sometimes impracticable
duty of becoming a  prosecutor.
The prosecution is to be conducted
before a tribunal whose members are
not like him, responsible to the whole
mple, but to separate constituent

ies; and who may hear his accusa-
tion with great disfavor. The Senate
is absolutely without any known stand-
ard of decision applieable to such a
case. Its judgment cannot be antici-
Pated, for it is not governed by any rule.
T'he law does not define what shall be

deemed cause for removal. It is
impossible even to conjecture what may
or may mot be so considered by the
Senate. The nature of the subjects for-
bids clear proof. If the ch be in-
capacity, what evidence support
it. Fidelity to the Constitution may
be understood, or derstood, in a
thousand different : and by vio-
lent party men, in violen es,
unfaithfulness to the Constitution may
even come to be considered meritorious.
If the officer be accused of dishones -
how shall it be made out? Will lt‘go

inferred from aets unconnected with

blic duty, from vate history, or
m neral’ro utation? Or mm?ih.
esident await the commission of an
actual misdemeanorin office? Shall he
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the obvious duty of the government, as
'a comsistent with s to $148,000,000; and
; e S 13?&3‘:, lnolml‘vs'o, $322,000,000;

and accoun h
,_ - - Itis : _
.“Pr‘m' an 1“? ﬁ. - br Q : -
V L] m ’ m m. it
beiYh t rable and oonstitutlgnl r
that it onldtbe so limited as to make
e rr . Iy common infor-
mer against other “public 'igonts’"h'e}
should, at least, be permitted to act in
that capaeity ‘;bfefom aomeﬁ) n tribunat.l‘;
investigate’ the merlg) of m;:’\"ery se,
furnished . with means of taking
evidence, and bound to decide ac-
cording to established rules.. This
would guarantee the safety, of the
accuser, when he aets in good faith; and
at the same time, secure the rights of
the other party. I speak, of course,
with all ‘proper respect of the present
Senate; but it does not seem to me that
any legislative body can be so constitut-
ed as to insure its fitness for these fune-
tions. It is not the theory of this gov-
ernment that public offices are the
property of those who hold them. They

are given merely as a trust for the pub-

lic benefit, sometimes for a fixed period

and sometimes during good behavior;

but generally they are liable to be ter-
minated at the pleasure of the appoint-

ing power, which represents the collee-

tive majes'tg and speaks the will of the
people. The forced retention in office
of asingle dishonest person may work

E:eat injury to public interests, The

nger to the public service comes not

from the power to remove, but from the
power to appoint; therefore it was that'
the framers of the Constitution left the
power of removal unrestricted, while

they gave the Senate a right to reject
all appointments which, in its opinion,

were not fit to be made. A little reflec-
tion on this subject, will probably satis-

(y\:ll who have the good of the country

at heart, that our best course is to take

the Constitution for our guide, walk in

the path marked out by the founders of
the ublie, and obey the rules made

sacred by the observance of our great
predecessors.
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and circulating medium isone to which
your early consideration is invited. The
proportion whieh the curreuncy of any
country should bear to the whole value
of the annual product circulated Dy its
means, is a question upon which politi-
cal economists have not agreed, nor can
it be controlled by legislation, but must
be left to the irrevocable laws which
everywhere regulate commerce and
trade. The circulating medium will

ever irresistibly flow to those points
where it is in greatest demand. The
law of demand and supply is as uner-
ring as that which regulates the tides
of the ocean; and indeed, curreney, like
thegtides, has its ebbs and flowsthrough-
out the commercial world. |
At the beginning of the rebellion the
bank note circulation of the country
amounted to not much more than y-
000,000. Now, the circulation of Na-
tional Bank notes, and those known as |
i_legu tenders, is nearly $700,000,000,
while it is urged by some that this
amount should be increased. Others
contend that a decided reduction is ab-
solutely essential to the best interest of
the oonnui{ In view of these diverse
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The present condition of our ﬂnances'# ceived while in its service, the public
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the power to coin money, and regulate
the value thereof, at the same time pro-
hibiting the BStates from making
a'nyt._hinf ‘but gold and silver a
tender in payment of debts. The
anomolous condition of our cuarren-
cy is in striking contrast with that
which was originally designed. Our
circulation now embraeces, first, notes of
National Banks, which are made re-
ceivable for all dues to the Government
excluding imports, and by all its credit-
ors, ex ng in payment of interest
upon its bonds and the securities them-
selves; second, legal tender notes issued
by the United States, and which the
law requires shall be received as well in |
payment of all debts between citizens,
as of all government dues, excepting
imports; and, third, gold and silver
coin. By the operation of eur present
system of finance, however, the metalic

currency, when collected, is reserved
only for one class of Government credi-
tors who, holding its bonds, semi-annu-
ally receive their interest in coin from
‘the National Treasury. They are thus
made to occupy an invi lious position,
which may be used to strengthen the
arguments of those who would bring
into disrepute the obligations of the’
Government, which should be inviola-
blg maintained. But, whileit acts with
fidelity toward the bond holder, who
loaned his money that the integ-
rity of the Union might be pre-
served, it should at the same Lime
observe good faith with the great masses
of the people, who, having rescued the
Union from the perils of rebellion, now
bear the burdens of taxation that the
Government may be sble to fulfil its
engagements, here is no reason
which will be accepted as satisfactory
by the people, why those who defend
us on Jland and protect us on sea, the
pensioner upon the gratitude of the na-
scars and wounds re-

servants in the wvarious depart-
meuts of the Government, the
farmer who supplies the soldiers of the

army and the sailors of the mavy, the
artisan who toils in the nation’s work-
shops, and the mechanics and laborers
who build its edifices and construet its
forts and vessels of war, shonld, in -
ment of their just and hard earned dues,
receive depreciated paper, whileanether
class of their countrymen, no rmore
deserving, are paid in coin of gold and
silver. Kqual andexact justice requires
that all the creditors of the Government
should be paid in a currency possessing
uniform value, This can only be ac-
complished by the restoration of the
currency to the standard established by
the Constitution; and by this means we

would remove a discrimination which
may, if it has notalready done so, create

:J:njndloe that may become deep-root-
and wide spread, and imperil the na-
tional credit. The fmibility of making
ourcurrendy correspond with the Con-

stitutional stand may be seen by re-
ference to a few facts derived from our

commercial statistics. |
The production of precious metals in

the United States from 1849 to 1857, in-
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The’-{"'dr to the avenues of trade may

0d - were anXious to vited, an
erity from 1ho'evils'{ eause the stentiontt home of, at least, -

1] , emselves had experienc- so much of the

ed. Hence. in providing a circulating 'and inexhausti

medium, they conferred upon Congress ' may

Bedn-
aad a demand created, which will

roductions of our rich
egold bearing fi as
be sufficient for purposes of cifenla-
tion. 1t is unveasonable to expect a re-
turn to a sound currency, so longas the
Government, by continuing toissueirre--
deemable notes, fills the channels of
cireulation with depreciated paper.
Notwithstanding a coinage by our
mints, since 1849, of $874,000,000, the
people are now strangers to the cur-
rency which was designed for their use
and benefit, and the specimens of pre-
cious metals bearing the national device
are seldom geen, except when produ
to gratify the interest excited by their
novelty. If dfgreclated paper is to be
continued as the permanent currency
of the country, and all our cein is to
become a mere article of traffic and
speculation, to the enbancement in
price of all that is indispensable to the
comfort of the people, it would be wise
econemy to abolish our mints, thus
saving the nation the care and expense
incident to such establiShments, and
let all our precious metals be exported
in bullion. The time has come, how-
ever, when the Government and Na-
tional Banks should be required to take

the most efficient steps, and make all
illecemfry arrangements, for a resump-
on o1 8
g cticable period. BSpecie payments
aving been once resumed by the Gov-
ernment and Banks, all notes or
bills  of per issued by either,
of a less denmomination than twenty
dollars, should by law be excluded
from circulation, so that the people may
have the benefit and convenience of a
gold and silver currency, which in all
their business transactions will be uni-
form in value at home and abroad.
Every man of property or industry,
every man who desires to pre-
serve what he ) homestly sses,
or to obtain what he can honestly
earn has adirectinterest in maintaining
a safe cireulating medium, such a me-
dium as shall be real and substantial,
not liable to vibrate with opinions, not
subjeet to be blown up or blowa down
by ‘the breath of s lation, but to be
made stable and secure. A disordered
cu m‘nof is one of the greatest- politieal
evils. 1t undermines the virtues mnec-
essary for the support of the soecial .

tem d _en nsiti
tructive of its happiness. It wars Ealnst
industry, frugality and economy, and it

fosters the evil spirit of extravagance
and speculation. It has been asserted
by one ef our profound and most gifted
statesmen, that of all eentrivances for
cheating the laboring classes of man-
kind, none has been more effectual than
that which deludes them with
money. This is the most eflfectual of
inventions to fertilize the rich man’s
fields by the sweat of the poor man’s
brow. Ordinary tyranny, oppression
and excessive taxation, these bear light-
ly on the happiness of the mass of a
community,compared with a fraudulent
currency and robberies committed by
depreciated per. Our own hlotorg
has recorded for onri-nstrnctlonl enoug

'and more than enough of the

izing tendency, injustice and intolerable
gf"pnnkm, on the virtuous and well

, of a degraded paper currency

in the meantime risk the character rinciples of sound political , A
interest of the nation in the hand:nodf & take su f.llompl:l an wmu?[o Iﬁklﬂf the of net
men to whom he cannot give his confi- | the holder of its notes and those of Na- | since , $747,000,000. These .
dence? Must he forbear his complaint | tional to. Gamvart Mo o4 mﬁr me in the
until the mischief is done and can-|loss, into specie, or its equivalent. A B"' of $433, 7 Tll";“ vy
;lot be prevented? 1If his zeal | reduction of our paper me- | ' $111,000,000 1
n the public service should impel | dium n follow. Tl more LRI 9%
Ih;lim to anticipate the overt maust he | ho ¢ d upon the lawo Jﬂhh on the P vty ey

ove at the peril of being tried him- | lions in the National and it
self for the offense of slan his in all about $100,000,000: 1,
subordinate? In the present circum- | taking into account the

stances of the country, some one must

held responsible for official delin-
qnenc¥ of every kind. It is cxtnm
difficult te say where that responsibili
ty should be thrown
&l;e:? it has been pl'-ood

ution. But all men will admit,
that.thePMdonttx:ht- > be entirely
relieved from such responsibi!
‘annot meet it by reason of

The unrestri power of removal

from office is a very great one $o be

by theCon- |
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“gold and sil-

money, that the return of

opinions, be well to ascertain
‘g_‘l’n real value of our issues when | clusive, amounted to $579,000,000; from | authorized by law, or in any way coun-
compared with a me or convertible | fm,innlmivo,mufl, s &d tenanced by Government. It is one of
currency. For this purpose let us in-} from 1861 to 1867, inclusive, wsml, ,~ | the most successful devices in times of
uire how much gold and silver could | 000; making the dmﬁo m Or WAr, O;W.
purchased by the $700,000,000 of ducts since , $1,1 ,000. accomplish the transfero .
money now in circulation. P ly | ameunt of s ed from 1849 to mohhtromthosndmﬂ: he people
not more than half the amount of the | 1857, inclusive, was $439 000,000; from | into the hands o afew, w """"Jd‘::
latter, showing that, when our 1858 to 1860, inclusive, $125, and | hoarded in secret places, or deposi
currency is compared w'l:lh .c;.ld and | from 1861 to 1867, inclusive, )00,000; m: “::x- u mlmg omndmw:ﬂ
L ue is com- | total since y people _
;llr;.or:d ln%mthm' hundred and g‘z . I;::m ho}ﬂﬂ. ln: t_lnlne:nmlmoe. sacrifice l:: d::::
millions. striking fact makes it ve e gxmpom alization resulting from the i
$271 000; from 1858 to | preciated and worthless paper money.
o , p!‘hooondlﬂonofouﬂmo- and the
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