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The Pierpont Morgan of

China.

A CHAT WITH

A CELESTIAL FINANCIER !
WORTH MILLIONS.

SHENG KUNG PAO, |
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with one of the richest and ¢
men of all Asla. 1 refer 1
Kung Pao, the Pierpont MO
iZhina; end T might gay, the Ttockerfel-
ler as well. Sheng is worth his tens
of millions, Like Pierpont Morgan, he
mlarted life rich; and, lJike him,
1:ag multiplied his Inherited fortune
wmanyfold. All his 1ife he has been the
urganizer of great enterprises and to-
day hisg finenelal {ingers are mixed up
in every prefitable undertaking on this
slde the globe. He owns rallroads,
factories, mines and steamships, He
has n steel plant slx hundred miles
up the Yangize Kiang, which is capl-
talized at $156,000,000, and has moun-
talns of Iron and great beds of coal
not far away. It was Shengz who had
much to do with organ the toje-
graph for China. IL wi = whio bullt
the rallroad from Hankow to Pekin,
and he got the concession for  the
Americans to construct a road from
Canton to Hankow.
Sheng Kung Pao is one of the lead-
ing oficials of this emuire. He suc-
ceded 1. Hung Chang as the govern-

ment minister of commerce, and he
{8 now the viee minister of the lm-
perlal board of communlcations. He

I also a chlel owner of the China
Merchants® Steamshlpr company, and Iz
largely interested in the Chinese Im-
perinl bank. He is by all odds the best
financial authority among the Celes-
tials, and his ideas as to the present
cundition are of great value,

SHENG KUNG PAO AT HOME.

It was at Sheng Kung Pao’s home
(!m( I met him. Thls Is in a section of
Shanghal where the land is so valu-
able that one has to almost plate it
with silver to buy it. Sheng's establish-
ment consists of a half dozen great
bulldings, any one of which would be
a mansion in Washington or Chicago
Its grounds cover more than ten ae
and are surrounded by walls so h
that you cannot see over them. Wide
drives lead through the lawns, and
the whole I8 kept like a park. One of
the bulldings, devoted 1o Sheng's
business offices, Is as large as that of
4 government department Amaong the
others are residences occupled by Seng
and his wife, and his relatves and
servants, all are beautifully rurnish-

ed and soma have a great
framework In front of them, over
which matting can bLe stretched in

summer to shut out the sun. There is
no slgn of the poverty which we as-
soclate with the ordinary Celestial,
Sheng belongs to the rich, and like
his class, he wears sating and velvets
and entertalns in great style. His but-
ler always has champoagne on tap and
among the dishes served at his feasts
fre pigeon-cgg stews, shark fins and
birds'-nest soup, the latter costing
several dollars a plate

It was In the linest of hils bulldings
that his excellency recelved me. It s a
combination of Chinese and forelgn
architecture, bullt of gray brick, three
stories high, and of vast extent. TPass-
dng through a wide hall I came into a
court, over which, on a framework of
poles, matting was stretohed. This wos
surrmunded by rooms, most of which
ura intended for receptions.

The servants led us Into a large par-
lor, furnished in Chinese style. Heavy
chalirs of black wood, Inlaid with moth-
er of pearl and wonderfully carvel,
stood agalnst tha walls. There was n
divan at the back, and in the center
of this a low table, upon which twa
guests could rest thelr slbows as they
sat there and chatted. There wero Chl-
nese paintings on the walls and here
and there zhone out a beautifully writ-
ten text of the Chinesa classics. In the

center of the room was a table. This
was of carved teakwood. It had no

cover, but, with a view to my recep-
tion, it wns set with refreshmanest of

I was able to meet Sheng Kung Pao
by an Intrmduction from Dr. Jobn
| Ferguson, an American who I8 high In
| the conflience of the leading Chiness
officinls. He v for a long time and
Is now, one of the confldential foreign
advisers of Cheng, and he hns been as-
rocinted in a similar ity with the
viceroys of 2 kil Wuchang., He
accompaniod me to the palacs and per.
| formed the. ceremony of introduction,
I after walch he left me with Sheng and
the interpreter

i TETE-A-TETE WITH A
{ MILLIONAIRE

We had but p short time to wait, His
excellency came in through a side duor
and as Dr. Ferguson presented e he
reached out hls hand to shook mine . in
Amerjcan fashion. He used the right
fhand, glving me a strong grip with his
long yellow fingers. As he did so he
looked me straight In the face, and hig
bright black eyes seemed to e = ch-
ing my soul. Ind his eyves were so
keen that the remoinder of his per-
#onality was thrown inote the buck-
ground, and it was some time befors
I tooK In the details. Then 1 observed

CHINEsSDE

that the eyves belonged to'an old Chi-
of

nese medium helght and stoopir
They shone out of n sallo
n, over high cheekbones and
from a rather thin face. His excellency
was dressed in a long gown of blue
silk. He had o black silk hat on his
head, the rim of which was turned
up all around and out of the back of
which extended a broad waving feath-
L] He wore a white turn-over collar
and his ¢coat had buttons of gold.
The great financier smiled as he
greeted me. He led me across the
room and motioned me to sit down at
the table, giving me a chair at his left,
witleh I= the seat of honor in China, As

We sat there, our elbows almost touch-
ing, he rested his left hand on the table
and, as he became Interested in the

talk, now and then tapped the board
with his nafls. As he did so I could not
keep my e8 off his hand. The nalls
on the last three fingers—that is, on
all of the fingers except the index fin-
ger—were at least three inches long,
and the thumb nall stood out like a
spoon When not tapping his excel-
lency’s hand, resting on the nadls, had
the tips of the fingers rafsed abave the
table itself to the helght of an ordin-
ary glass tumbler, and the wrist was
well up off tha table. The finger nalls
wore as white as ivory, and it struck
me that it must be a troublesome mat-
ter to Keep them so clean.

CHINA'S STEEL INDUSTRY.

The conversatlon oepened with the
discusslon of the Hanyang steal works,
which I told his excellency I had just
visited, I asked him how they wera
doing He replied that they wero
steadily Increasing in efficlency and in
their abllity to turn out modern ralls,
structural steel and other such ma-
terjals. He sald that the company had
already exported pig iron to America,
and that it could, If It would, now gell
iron there [n competition with the
United States steel trust at a profit
He said that the day would come when
China would produce all its own steel,
and that every province would event-
ually have its own factorfes and foun-
drles. Sheng expects much from Japan
as n purchaser of Chineso iron and
*¢l, and he conslders our Paclfic coast
a legltimate tributary of the industrial
China of the future

I asked him as to his iron mines. He
replied that the supply of ore 1s almost
Inexhaustible, and is finer than that of
most parts of the world. Tt is as pure
as the famed iron of Sweden, and s
much moroe easily won. As to the coal
he Is now using, this makes fine cokn,
and China has been exporting coke to
Japan. Hls “excellency believes that
China has all the materials to make It
4 great manufacturing country, and
that 1ts people are natumliy fitted to
e the chief Industrial nation of Asia.

CHINA'S RATLROAD BRRA.,

I here referred to the new railroads

various kinds. There were cakes, frujts
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which China has projected, and asked
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budld new railroads just ns fast as we
can. We necd them, and the imperial
government reallzes that fact, and wil
do all It can to ald in the construction.
The first roads to be built will be trunlk
llnes, connecting the chief centers of
population. We must have them on po-
litleal grounds, as well as for business
development. Rallroads are a military
necessity to the new elvilization, and
to China's holding the place she should
have In the far east and the svorld. Wo
need a strong central government; and
to ihat end must be able to send troops
from one part of the empire to another
by rail, on telegraphic notice After we
have once built our trunk lnes, branch
lines and feeders will rapidly follow:
The traffic will be large, and the roads
will soon become profitable. As soon
as our people realize that money can
o mada from rallroad enterprises, there
will be no trouble in ralsing the capital
necesaary to carry them on., So far
they are a new thing to us, and as
we are a conservative peoplg, we are
cautious about embarking in them.”

FOREIGN CAPITAL FOR CHINA.

“Your excellency was among the first
to advise the government that it should
secura foreign eapital for bullding Its
rallroads, were vou not?"

“Yes EBut that policy became un-
popular. The cry of *China for the
Chinese, and for the Chinese one,’

was raiged, and for awhille our people
wera Inclined to build everything with
thelr own money and to accept no help
from outslde. The cost of rallroad
bullding, however, i3 s0 great, and our
people understand §t so llttle, that
they hesltated to invest, and are now
coming to favor forelgn loans'

"And, Indeed, T =still belleve in for-
elgn loans for rallroad building,” con-
tinued Sheng Kung Pao. *I think It
will pay ug to borrow the money, and
let the roads earn the interest. The slt-
uvation in regard to such loans has
changed durlng recent years. In the
past the roads were mortgaged as soe-
curity for the bonds, but the govern-
ment Is now guaranteelng them, and
the roads, to a certain extent, are free
from such incumbrances. A guarantee
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SHENG KUNG PAO, THE PIERPONT MORGAN OF CHINA, AND HIS HAND,
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him if their construction would be | by the Chineso government ig better | ple. With a stable gavernment such
pushed, He replied: ‘““We intend to | than that of any rallroad. It has all | institutions will be very popular, and

China back of it, and the interest is
absolutely secure ™

“But, I understand youn want to hor-
row =ome millions of dollars to extend
vour steel works at Hanyang, and that
You are asking the Chinese to put up
the money. Why do you not go abroad
for a loan of that kind?"

“We do not think It advisable. Sim-
tlar obligations which we have enter
Into during recent ycars have caused
international trouble, The men who
borrow the money, In case of a dispute
ns to the settlement, a likely to call

in the government to which they he-
long to enable them to bring things
thelr way, and that without regard

to justice or right. The mortgaging of
private enterprises and public works
has, in certain cases, given the control
of such works over to the foreignors
who made the loan, and that we cannot
permit. We feel that we Chinese should
control our own mlines, and that In
the present conditions of affairs It is
not safe for us to go outside for cap-
ital so secured.”

CHINA'S NEW
“Your excellency i2 connected with

the Imperial Bank of China? Is that a
government bank?’

BANKS

“No. It Is a commercial institution,
with headquarters at Shangha! il
branches atl Hankow and Po 1
a capital of 6,000,000 taels, ove O
which is paid in. The onlyv gov snt

bank we have is the Hu Pu G
which has its headquarters in Pekin,
and branches scattered here and there
over the country.”

“Will China ever have a natlonal
banking system, such as Japan or the
United States?"

“Yes, I think so, although it will
probably bs some time before it can be
established It is one of the crying
needs of the emplre, and would be of
enormous good, not only to the govern-
ment, but to all Industries.'

“Will you ever have postal
banks?"

“Not soon. But I should llka ta ser
the established, and they are hound
to come. They are Invaluable in the
teaching of thrift, and In making a
place for the small savings of the peo-

savings

they would enormously increase our na-
tional wealth. They would make us tho
richest people of the world, for our sav-
ings depositors would be mlillions In
number, I should like to see industrial
banks, such as the Japanese have,
established in China, and we shall
probably have agricultural banks."

THE NEW MINTS AND BANK-
NOTES

“How about your new colnage?"

“There I8 & movement on foot to
standardize it, We are sadly In nesd
of a uniform colnage, and it is bound
to come.”

“Will the unit
the tael?"

“Most probably the dollar Many of
our people have come to know that
coin fairly well, and wea llke the decl-
ma] system upon which it Is based. 1
think it {s better than the tael.'

“Will China ever be on a gold basis?"

“In time, yes: but not soon. T should
like to see all of our finances managed
on the gold standard.'

“How about the new bank notes
which are being fssued in so many
parts of the empire? Are they prop-
erly secured?"

“T think they are all right now,
plied the Chinesa financler 5
notes as are already In use are
enough, and T have no doubt but
thoy will be safe for some t s to comn
I consider them a dangerous medium
of exchange, however, and [ can »o \
imagine conditions which mizht arise |
ennection  with  them which  would
create great filnancial disturbance and
possible loss'

THE NEW EDUCATION

“Your excellency was among t

Inators of the new education? You

established the Nan Yang College at
Shanghal, and the Chinese unlversity

bae the silver dollar or

orig-

at Tientsin. Has modern education
come to stay?"
“Undoubtedly  so. The  Chinesa

classics are of great value in tralning
the mind and =oul; but as far as busl-
ness matters ara concerned, they are
cthical rather than practical. T want
the classics kept In our schools, but

A Merry Xmas

To
You
All

A. H. Crabbe

Co.

|

STRANGE

During the hearing of a breach of
promisc tried at the Macroon
quarter sessions, County Cork, it tran-
splred that the engagement ring which
the defendant had presented to the
plaintiff was originally made for the
purpose of putting through @ pig's nose

In another case heard some time
back, the defendant stated that he did
not conslder himself called upon to ful-
fil his promise to mary the plaintiff
us the engagement ring on which much
of the evidence turned came from the
interior of a Christmas cracker, The
Jury, however, while not traversing the
iruth of this statement, showed by the
verdict that they did not consider that
the defendant’s meanness had invali-
dated the significance of his gift

PISTOL AND SHOESTRING RINGS.
No niggard spirit was It that prompt-

case

ed yvoung man to have his flancee's
engagement ring made from a portion
of an old horseshoe which he found

when on his way to the lady’s house to
put the fateful question.
Another Iron substitute was ¢
cut from the barrel of a pistol
many Years pr ously had been
Instrument of avenging the

section

which
the
outraged

“

Many of you are today enjoying the
luxuries that accompany the possession

of

Something from Dinkvoodey 'S

Such gifts always mean years of com-
fort and satisfaction

The Season’s Compliments

inwoodey’s

ENGAGEMENT RINGS.

honor of a member of the bridegroom’s
jamily. In thils Instance, however, the
dull hue of the grim memento was re-
liecved by the Insertlon of a ruby, an
opal, a sapphire, and an emerald, the
Initikd letters of which gems formed
the bride’s Christian name

By tha advice of a lady on whom his
affections were fixed, a Liverpool gen-
tleman was rash énough to engage in a
Inw action. Though he gained the day,
the nominal damages of one farthing
left him @ heavy pecuniary loser. When
subsequently he became engaged to
his falr adviser, he had the small bropnzae
coln that had constituted his legal
award made Into a ring, which was
accepted by his future wife In the
same spirit of humor In which it was
offered.

LIC2T

A TOOTH—FOUND A
BAND

Distinctly novel ls an engagement-
ring composed of tobacco. Such was
the present made to his flanceo by a
member of a family that owed (ts
wealth to the p slon of extensive
tobacco plantations. The fragrant
leaf, so strangely enlisted in Cupld's
sex was, by subjecting it to an
Induration process, made to assume
the consistency and appearance of
fron, the somber tone of which was
1t up by single brilliant of consid-
erable value,

To be knocked over by a bicyele,
even though its rider be o lady, Is not
pleasant; still less 80 when youw rise
from the ground minus a tooth, Such

HUS-

some time ago was the painful ex-
perlence which galned n Brighton
gentleman an introduction to his fu-

On their becoming engaged
the customary presentation
of a ring, which took the form of
# souvenir of thelr Initial meeting,
being nothing less than his displaced
tooth surrounded by a circlet of gems

FROM AN EGYPTIAN MUMMY.

ture wifc
he made

A grisly memento in the
of the wife of a London
is a ring made from the bl
uncle who was badly wounded while
fighting for Garibaldl and Ttalian
freedom. Dr. Manini, of Naples, the
celebrated petritler of human re-
maling, attended hilm during his |-

No Reason 1o Surrer

since the introduction of
Dental Conserve, a p}\nrml-
ceutical preparation whose
merits have been proved by
daily Practice, 4s it is a safs as well as cers
tain cure. Always ready for use and sure
to cure toothache. Harmless
and effective, At.druggisa
or address

JNO. H. WINKEL)
Eole Agent,

ncss, and on his convalescence present-
ed him with a ring made from his own
blood. On his return to England he
gave this to his nephew, then an un-
dergraduate at Cambridge, whose
whimsical fancy prompted him, on
his becomling engaged a vear or two

Jater, to use it as an engagement-
ring,
In preferenco to a conventional

Jjeweler's bauble a well-known actress
selected as an engagement-ring an
amulet that had erstwhilo enclreled
the flnger of an Egyptlan mummy.
An outre cholce certainly, but not so
ghastly as was that of a young so-
clety lady whose lover, at her earnest
entreaty, purchased for her engage-
ment-ring a goldén hoop that was re-
puted in the course of a coupla of
venturies to have been worn by no
fewer than seven murderers—Tid Bits.
s =S sl

THE CORRECT TIME.

to stop a ecough or cold Is just as soon
as It starts—then there will be no dan-
ger of pneumonin or eonsumption, Just
& few doses of Hallard's Horehound
Syrup taken at the start will stop the
cough. If ft has been running on for
gometime the treatme will be longer, l

1

but the cure is sure. Sold by Z C. M. I.
Drug Dept, 112 1 114 South
Street, Salt Lake City,

Maln

hildren "
3 "l‘ have two boys who are Jearning

English. Th are now going to the
cullego here, [ shall send ‘l!lu_‘rn
abroud, to Europe or the United States
ns soon as the) re ;.rt']v;lr'-\l [l;r;:lltf'r
J rorsities of those coun

1]"';\\'[;::|||‘1: do you think is of the most
value to China, the man iralned at
home along the old lines or the one
«ducated abroad 7

“}”1 l;llnk‘ Loth kinds of training are
neces . They are both needed to
make an all-around man, the man of
business and the of murull'-. and,
in short, the best for us

OPIUM AND FOOT BINDING.

man

At this moment the champagne was
brought in, and with it came the red
visiting eards of some Chinese offfcials,
In high soclety here the entrance of
the wine always means the close of an
interview, and when your host asks
you to drink you know that the tir
has come for yvou to deprart. For this
reason my last questlons were rapidly
put:

“What
of the now
Chinese prepared for it

“Not now, perhaps but they will be by
the time it goes into effect. We are to
have eight years of education, and at
the end we shall have a new China **

“Will you be able to wipe out
oplum evil?™

“Yes. But its abolition must be grad-

thinlk
tte

excellency
Are

does yvour
constitution

the

gave me his |

| questions

sidered disgraceful, and Iif we can keep
it 20, we can get rld of the evil”

“How about foot binding 7"

“That will go, too, The better clasa
women have stopped binding the feet
of their children, The custom begina
to he unpopular. I have no bound feet
in my household, I am glad to
say that the day come for the
bound foot to ge."

At thiz g we had already taken
three sips champagne. There was
a crowd of Chinese callers walting out-
side, and 1 Knew it was high time to
Jleave. As rose, his excellency agaln
nl wying he regretted
1 o chance to ask some
of me, and that our whole
conversation had been taken up with
his answerd to querles of mine,

FRANK G. CARPENTER.

he had not he

B ———

Folev's Honey and Tar is the heat
and safest cough remedy for children,
At Lhe first symptoms of a cold, glve

as directed, and ward off danger of
croup, bronchitis, gore throat, cold In
the head, and stuffy breathing. It

brings comfort and ease to the little
ones (‘ontains no oplates or othar
harmful drugs. Keep alwnys on hand
and refuse substitiites Schramm-
Johnson Drug Co.. Salt Lake City.

salt Lonke Photo and Supply Co.

nal. The conflirmed smoker cannot
give up the habit at the wink of an | Kodaks, finishing, framing. 142 Maln
eyve, Some may be able to stop, but | Street.

he “BURNING SUBJECT”
is Fire Insurance

Are you properly safeguarded agalnst fire by a policy In the

Home Fire Insurance
Company of Utah

If not vou should secure one immediate WE GIVE YOU UN-
EXCELLED PROTECTION, PAY LOSSES PROMPTLY AND
TREAT YOU RIGHT.
IMeber J. Grant, president. .. 8. Hills, Treasurer
George Romney, vice president H. G. Whitney, Seccretary
George J. Cannon, Asst. Secy
DIRECTORS. |
Ellas A, Smith,

Heber J. Grant John . Cutler, Thos. G. Webher
George Romeny John Henry Smith, Chas. S, Burton,
Joseph F. Smith, L. 8. Hills, David Eccles,
John R. Barnes, Francis M. Lyman, . T. Farnaworth,

HEBER J. GRANT & COMPANY, General Agents.
22 So. Main Street. Salt Lake City, Utah. “l

Rin ace G a e

W. S. HENDERSON

|

Wholesale Grocer

Special Attention
iven to Mail
Order Business

Quick Delivery

Cor. Second South and

| % <
Third West Streets 3

Salt Lake City
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What Will Your Rating Be?

A—Pays prompt

B—Good, but not prompt

C—Slow, too slow.

D—Doubtful

E—Requlre Cash

F—One or more judgments a

G—Flled petition In bankrupte
cluded bills for ordinary

H—Have one¢ or more
for collection

ainst.

ne.

U—Went Into bankruptey and afterward

voluntarily pald the bills,
V—Voluntary bankrupt
W—Always promises, but
excused why could not pay,
X—Involuntary bankrupt.
Y—Pleads that bills are outlawad,
Z—Has habit of disputing bills
Weo are now preparing copy

and In-
essities,
tccounts against

as often has

for the

o~

printers for our new Rating Hook. Those
knowling of errors In the last rating hook
will confer a favor by advising us. Thoso
desiring a bettor rating than they have
heretofare had, may obtain it by paying
the claims wo have agoinst them, Pay
now. =

MERCHAN

Scientific
Rooms T7 to 1. Com

Ctah. FRANCIS G. LU

Colleetors
ercial Natienal

of 7Tonest Debta
Bank Bulldiog,

. Oensral Manzger.
“Some Pecpio Don't Like Us.

PROTECTIVE ASSOCIATION.

Salt Lake City,

A Wonderful
Christmas Gift Op-

| porfunity

embraces an extensive varlety
new pattern.

We have secured a large importer’s entire sample
line of Royal Doulton Chinaware and Cut Glass
at a very low figure
You may choose from this magnificent ¢

the pieces would be under ordinary circumstances—he assortment
of styles—and every one a strictly

*ollection at way below what

ness,

Come in and sce the beautiful pleces—it's & Christmas op-
portnnity)unparalleled—Choose before the nssortment 1s depletad
—Choose at prices that will surprise you with thel? reasonable-

Nothing more acceptable—nothing nicer than a high-clasa
plece of Cat Glass or China for a Christmas Gift,

168 South Main

Scott Hardware Co.

Both Phones 748




