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ulate

0
uponullon One mayamay walt mimmII-

thth i r of the companys re10re-
llportalorts ith the ofot such In
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under thethu convenient laws

ofot tImetile ofur Now Jerseyy OnoCite may
look with interest also fortor thothe Inevitable

and the
conversion ofat stockBlock and soo forth In

frontfrom timethoth operationsoperation ofor thethe-
lienewlie finance

However the trusttru t maymuy faretare as au
commercial undertaking ItII hashns nothot

ItsUs fulltulltill growth The trust
never dOORdobs Thefhe Industrial giant laisI like
tho show giantKlant when It can no longer
claim to bahe still growing It11 IsU marlmori
lundbund There Is no finality to0 thetho uielmerr

ofot thetho combine am The
appetite withWI Iii distensionlon TimeThelh

1 trust Is18 neither thetho beginning
nor thothe end ofot combination In timethe UnitUnit-
eded steelHt el Industry Thoro was an
Elect trusttru t which was regarded naas 1at
gigantic In 18851895 but ItU
could not zestrest whore It vaa TimeTho steelteet
trust ofor 1901 which waswn timethe develop
nent ofot It 14IIIt not the final development i

Uit Producesproduced only someRomo 5060O per centvent ofot thethe-
stestesteell manufactured In11 the Unitedl I

States atnt present It must go on amalamal-
gamating or It ceases to havehoe anynn
light to timethe title of trust

Nothing IsU more certain than that thetime
moneymooney continuing favorable

timetho production ofot steel continuing
to boho profitable thetime United States
Steel corporation willwilt behe merged intointo-
nna still greater corporation which will
combine somesomo ofot thetho producing plant
outside thothe combination For the prelire
lJ ofot ItsIt position thetho oilall trust
hasbas fortoror ever to extende Its

Therho Atlantic trust must go on
lowing up other shipping companies ItIf

I

It IsIIl to maintain predominance on the
AtlanticAtlantia

LikeIlle the steel trust It hasimas no monmon-
opoly

mon-
opoly

mon-
opoly amnail never can establish an
monopoly but thotito establishment ofat an
monopoly Is the hopeless endeavor to
which It Is condemned atnt thetime ocOfcostt i fr
whatever excessive employment ofat capcalm
Ital

ThoTime name ofat Mr J PIerpont Morgan
Is now being InIII America
and elsewhere with thetime projected forferfor-
mationmation ofot a11 meatment trust

Is nothot much townroom fortor specula
tion as to the possibility or
Ity ofor the merging ofor thothe leading ChUht
ragecairo packing businesses03 In an gigantic
trust That IsIR Imminent andond
ble ThereThieve Is already na beefbeet
TimeThe great houses In Chicago are nominomi-
nallynally competitive but actually coop ra
tive TheyThe have an working agreement
among themselves with th view ofat BOsoo
adjusting their supplies to the requirerequire-
ments

require-
mentsments ofot thotime markets asns to avoid the

ofot a glutIut and thetime fullfail
of prices This IsIA an condition ofor timings
whichwh rh implies the recognition ofot the
trust principle ofot community ofot InIn-

terests and tendstend to the establishmentIi
ofat a OnE authority i

It Is only oneOlle stepetch further to the
trust And IfIt a meat trust in Americamon
Ishim InevitableIt Is also Inevitable that
Mr J MorganMortan wiltwill bo thothe
financial center ofot it fortor thetue problem
of organization presents diffIculties
which he byuy hishhi genius nd export
oncedice lais prominently qualified to copecopo
There arelire mountains to bebo movedmove bebe-
fore

be-
fore

Je
fore timethe timingthing cancnn bobeio accomplished
ThereThelo orelire giant kings InIII the meat trade
inIII Chicago St Louis Kansasns City and
Omalia withIth mutual jealousies to bebo II-

rereconciledre
To men likehike thetime Armours and thetho

I

who have made their milmali
lionshion therethore Is still something dearer
to theirtimely ambitions than more moneymonE
Thefhe IdeaIdla ofor supremacy the kingship
ofot thothe trade must appeal to10 them

Who other than Mr MorganNorgan Is likely
to brlio able to bringiring tikelikeIlk thesethelle
to agreements

TheTime American meatmen t trade may bohob
to haveho reached an turning point

in ItsIls history The period ofor abundant
excessive production hasimas or InIs
passing To us IIIIn thistimia little land acnoac-
customed to think ofor the

ofot the greatcreat newlleW world it coniescome
asus something ofat aR shockattackloek to be told

n i I VI

L Will Heile Form a Beeffled Trust

that America canan ever tallfall to supply
timetilt world with beetbeef But Iniii na ruefewyears time thoth United StatesSlaten will
raiseralso barely enough bebbeerf to ffeedl s Ownpopulation liveryEvery year thetime surplus
proportion ofot her reduction available

I fortoror export shrinks
Therite Uddyy IiI within sightnight when thotile upsUp

plyliy Will belie Insufficient to ll the dd-

inand
duee-

Ii mendinand ofot the
I then and America thetime worlds

bounteous will have to lookI
l rotto

IfIt timethe United IsII to handle the
I beef ft the It

mint beb tibiaablo to command sources
oforo supply Already thetime Influence otof
Chicago is dtalt inIII tutho Argentine mmeatwt
tradetrad It will be InIII retard to Its
lionstiona InIII thotime Argentine republic listthetime meatmacat trusthU t willviii chiefly affect thIsthU
country

Since thothe ofor freshfreih bhbeetltf
from tilttile UnitedUnite StatesStated to this country
linnimus Increased ButHut when timethe InIn-

creased
in-

creasedcreased facilitiestiel offered byb the leveldele
opulent ofot thethoth refrigerating system lintandn J
the Increased d causedcau etl by thehe
restriction ofor livehive Importation are Iele
III I thethoUI increase Is smallsinai In

the United sent over hero
23 cwtcrt ofor fresh beef Last year
they contributedted cwt

In thetime sameFame ofot fivedye yearsears ourour-
i Imports ofot freshfreih beefbeer from thetime ArgonArgenArgen-

tinetine republic have Increased from 84SI
owlcwt to cwtewt TimeTho figures areoro

startling and their progressionslon is191 reyere-
markable For the fleefive yearsar they areureare-
asasnil fallowsallows cwt

cwtcw owlCwt In 1100
the huge Jump to cwtct andond
lastlam year the figUre already quoted DyflyJy ii-

thethe stilesidesl ofot thetime United States total ofot i

cwtewt the Argentines 29
cwtewt trilling butIut thievethere Is13 icI

thetha Importance ofot the
meaning thathiltt attachesB to a raterale ofot

likelIk thisthill What possibility1109
I

ofot supply InIII thetho Immediate future fromfrom-
aan countryCOU II II ofot vast resources whewhol
trade hitshas t nearlynearh In
live years Approximately there oreare 25

head ofat cattle In thIhs ArgentineArgentina
as yetjetet the cattle trade Isig onlyonl-

InIn an stage of rudimentary development
Chicago Inmm fact hnhas aa rival Canada

again though at prepprepresentnt
natie a grillinggruIn country there aroare only
someome attIc to nilalt her territernterri-
torytory has vast lienHer easyoner
glen arearo more profitably atIII
present In raisIngrailing corn If Chicago isis-

to
Is-

toto10 retain thotimo trade ofor timetho world In
Silentmeat It must be byII reason ofot sonickome

I

thing moremorl thanhOIlt aII monopoly ofot the
product

In regard to timethe profitable marketing
of herhal productions the United States
hasbaa perhaps dollsdona betterJetter with beefJeer than
with any1111 other commodity InIII corn ana-

ringringrillS or corner hashaa had thetime occasional
effect ofor temporarily putting up prices
butJut the artificial conditions haveluwe tilRl
wnwayas been swept awaytway by theth overover-
whelmingwhelming abundance ofot thetime supply In
beefbeet the Chicago ring Impshas been ofot late
ableaule here as well nsna In tho statesstate to
regulate prices1 rl clYl Itt hUBhas set Itself to thetime

task ofot capturing thetho markets and
capturing thetime profits otof marketing AMIIIA-
Mwell

as-
wellwell usIS thetha ofot production InlitIII-

IEnglandI It hastins been completely suclUCsuc-

cessful It11 not only ownolvas
buthut throughout the country It hashUll eeaci

a perfectly organized systemm
ofot distribution

In an perishable article ofat dallydailydall concancon-
sumption such nanB beefbeet regularityregul ofor
supply Is theth first necessitylt Chicago
shire thothe refrigerating system was perpelper-
fected hashus beenbeell ableabl to ensure this It
obtained dominance ofot the Smithfield
market not onlyonh because ItsII produce
wasIvas good but because It could safely
be depended upon day bybv day fortoror the
necessary supply TheTho marketmarlet hashn comecome-
to

come-
to

come-
toto rely soo completely upon the AmeriAtnorIAmeri-
cancnncan supply ofot beefbeet that there is proc

noho sale for the n

YouVon may wandervander through thothe bebeefJeetf
groves ofat Smithfield and aceDle hardly aJ

carcass ofot English moat
Now having captured thetho market

the Chicago firms itoo regulaterAgul te their
to thotim demand as to keep up

the pi liescc to10 aJ profitable leI
their working was catch
usual pricess r not always
able to themtheta gluttedgluth the marmar-
kethotket atnt times andtimid ntat times they leftheft thetime

buyers to look elsewhere for thetho days
supplylUPPI or a proportion ofot thetimi days supsup-
Ply

sup-
PlyPlyp AnArt unsteady variable marketmarkt mildlId
hotot pay them HutBut now that they mire
abia to gaugegall e the demand aridand
to satisfy itII the business IIs profitable

ThoTime meatment trust will1111 ioushaveIII to look fortororor-

Itsits profits over herehare In thete control ofpt
thetime markets and the machinery ofat marmormar-
keting In timethe future IfIt It Is to operateopera I 0
successfully In thistimis country It will1111
havelue to makemolo a profitirot nutlut ofor selling
Argentine beefcf to thetIll veople
TheTime Atlantic shipping trustrust will have
to be00 aCs veryel complete trust ifIr that Itisis-

toto behe accomplished

CONCLUSIONI OY

Mr JS Pierpont Morgan thentheil wields
no magic PowerlowerI ower lIeHe cannot bybr hishI dede-

cree
de-

cree
de-

creecree turn an bad scheme Intolute aI goodgood-
one

ggood-
one

Oll

one nor make unsound bUsinessIII profitprofit-
able

ProfIt-
ableable lIeHe hashoa exploited the abounding
prosperity ofor hit country to hishit own
profitpr but the commerce ofor th United
StatesSlate Isla notno a0 peony the better for
him

TheTime commerce ofor the United StatesStales
must Indeed before loneIons be1 the worse
for his operations andanIon fortor thotime national
spiritpint ofot which helie Uis thothe type and examexam-
plepIe or Mr t henhu no

I monopolyol In thetime UnitedUntied States ofot finanfloanfinan-
cialcial HelIe is thetime greatt exoXex-

ponent ofot thetho art buthut thetho practice ofor ItIt-

is
It-

s
It-

isiss The ratio ofot progression
In thetho past fewtew years hashos bbeentn accepted
bby a sanguine andamid enthusiastic people
as anon established ratio to10 continue InIn-

definitely
In-

i

in-
definitelyi definitely EveryKeryE r value hashag appreciated
withith growing prosperityl until timethe lIOnconcon-
tinued growth ofor prosperity haslisa comecome-
toto10 lxlie regarded nsos na stilledsettled condition

I Justifying further appreciation
I Healn ol propertyproperlY InIII NewOV York commandscommand

to10today11 pricesIrlee which arcare Justified onlyonon-
iii by an liberal estimate ofot future values

but which underundu present conditions are
I admitted to be

A sanguine hull spirit pervades thetime
wholehole nation andnd everything IsU bought
fortor aII riserice

There havehare been suchemmett periods In Rag
land and In fenevery other country and In
CecilHtery country therether will1111 belit suchwieh pperper-

a

r
Ia again Hutlut in no country mirelire thetime
I produce themthem contincontin-

uous
contin-

I

contin-
uousI

TheTho i ofot Inflation laIs followedJnin
c byb the period ofor depression

ThoTh financial s that accompanynn
rc of great prosperity the over
i andane ofatof-

aA1 boomloom lva hasten thelimo
I slump that mustmut Inevitably sooner

or later followtallo
It IBis theth certaintycertainly ofor the coming ofot

thothe reaction In the United SlatesStates that
Ithe hugebilge Morgan pyramid otof

paperlapel value to10 be regarded the world
with apprehension ThoThe steel

trust IsII overcapitalized ItsHa constitu-
entemitent businesses were acquired atnt thetho
bentbeat possible estimate ofLit their worth
WIjid passed on totel thethc public atal nis hug
advance Inm price TheTue huge MorganMon
railroad concerns havehwe to bear an burden

ofor capital
The Atlantic shipping combine IsIr

nntill almostulmos rohl example otor overover-
capitalizationcapitalization ThereThororh ro Inlu absolutely no
relation n thetha paper value ofor the
company andond jhthehe actual commercial
valuealue ofor the which compilecomprise thetimethe-

r

po
r Thesee things areuro by menmen-

oofo the World overo lr and thethc
signs of general areuru Vial
blelife everycelY daydIU

There laIs hardly an man ofIt bu InIn-

thethetime whole world of commerce whovimo doesdoell
notHot upon taking up lilaIlls morning
look1001 lintfirst oforf allull fortor news ofot the condicondlcondi-
tiontiontien ofot timethe money markett ofot Now YorkYork-

II Thalh smallest complication
theiuthol amuses annn Intensity ofot
TimeThe remarkableIi fsensitiveness to smallsomali
Impulses ofot thetho Newew York market In
clients unstablebl equilibrium There IslamIs-

a
IB-

n
la-

maan state ofot anxiety punctuated
byb recurringincurring outburstsoutbUrst ofot excitement
which time and again havehae to
btbe1 timethe point ofot developing Into panic

I The conservative finance of N w York
I recognizes thetime dangerlangeI nsM clearly tutUH dodo-
II LondonLandaU and iaria but NewNow York1011 cnncancan-

notI not getet our fromrein under thothe towering
skyscraper whosOwhose shadow darkens allall-

I

In l therethen IsIn it laisI

I believedb lIved no great necessity too Retgot outoU t
fromrom under but themethelo IsIII manifested
onemm timethe part ofor timetheth cautious man ofo
business timethe firmesttinniest resolve to keep
outou t under

Neither thotime steel trust nor the Atlan
tietic trust arcmire alluring haltbaitba t over honehere to
the Investor or speculator

Therime magnitude ofot thetime Morgan
lemierI r Is Illustrated by thetho fictitious ImfinIm-
portance It gleesgives to thotime SomalIsmall matter
of thoIh levying ofot tho distress warrant
In Venezuela Such Incidents have ococ-

curred time antiand and passed nlni
momostt unnoticed hutDut inIII two
spheressphere men are watching thetime news
from Caracasarucas andamidan Larn fearful
lestlost small thing should happen
themeIhlI which would thetime United
StatsStates In timethe quarrel Venezuela Is au

that Icesdocs not recall pleasantant
memories to thotime New York stocktock ox
change When England and timetho UnitUnit-
eded States deemed to bele atnt thetime pointoln of
quarrel with regard totla thetho settlement ofat
thtime Venezuelan boundary disputeute prices
came tumbling down In WallVahl streetstreel
andamid there was not then soBO much norliar so
farfal to tumble TheTho linnfirm and proved
conviction InIII America ofor this B

good will precludes thetime possibility ofot
any seriouss trouble coiningcoming ofor tholimo YenVenVen-
ezuela Incident But Its progress all
thetime samname must continue to be follow id
with anxious Interest and
especIallyc lle lall in NewNow York

MrIr J3 nt Morgan lieshas achieved
hisimis greatness byb thothe use ofot thetue power
whIch Iniii commerce attaches to the

control ofat thelie transport oforIf commodi-
tiestiestics The power ofor naII railroad especial
ly In a1 new country Is Inconceivably
great Controlof railroads hasimas brought
with ItII to him control ofor Industries
HisIlls dominance ofor Iron and
inglag roadsmad ofot theth United States has
brought with It hislila dominance of thetime

States coal Iron and steelstel In
d mm a t rice

Transport in fact Is thotime keyword ofot
hislila system

There has nevernover Peonbeen heard In allull his
careeruIi single Imputation against hishi
commercial probityll Helie humslias made vasta t
profits but linehas not concealed them
When thetime house ofor JJPI Morgan Is

acting InIII a11 fiduciary capacity It laJI notoot
on the1111 stock exchange hoimo

onoonce proudly dr lured In evidence AndAni
Indeed hislila hont O Ist aboveaboe and beyond
suspicion It hasbus neverneer been suggested
that In with timethe magnitude
ofor hishum operations hislila gains wore dispro-
portionate Ills word In allalt commercial
matters hasbaa always beenteen asusIS good asns hisImis
hobond

It is no suspicion ofor hishla probity that
makes New York and London timorous
of timethc future

It Is thetime fear thouthatt there Is a time ap
preaching when timethe prosperity ofot Indus
trial America will beue unable to support
thotile allnil too heavyhe V financial burden which
helie iotahas placed about Its shoulders
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Stored Eli Always Charged Ready for Use
No burning no blister ig no skinakin poisoning no thetho batteries withirith dangerous acids

A dry soothing current applied direct to the nerve centers controlling the nervous system Even the
very worst cases findInd a cure under our wonderful TREATMENT All diseases

the system or caused by impurity of timethe blood are speedily and permanently
cured

For the purpose of popularizing my wonderful treatment I ainam going to send
to each sufferer who writes to memc at once myray NEW MAGNOMAUNO APPLIANCE absolutely without any
cost FREE AS THE AIRAJR YOU BREATHE All 1 aek in return his you recommend my aptsp
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PLIANCE today Send your name and full particulars of your case It matters not what you
have tried how many beltsbelu you have worn without relief rnymy new method will owecure you

Why sufferBuffer from WASTED VITALITY or any form of NERVOUS ORGANIC DISEASES
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vigor of manhood
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lysislysis Epileptic PitsFits Neuralgia Lumbago Piles Disease Catarrh Indigestion Lung
Difficulties Weakness Sciatica loutGout and Headache

liyMy wonderful APPLIANCE hashai the world Thousands of
have already been cured why not you P No tedious waiting for renewed health and strength

MyIrv appliance cures quickly and what is more you stay cured Remember
Write today and I will sendrend the appliance absolutely freefrea ofaf cost DONT SEMO AWAY MONEYLONEY
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