it is a success, There is no guestion
about makiug the sugar. the only
question is the raising of the beets.
1 shall do all I can to encourage thie
industry.”?

BISHOP I. R. CUTLER.

“If brevity 1s the soul of wit, we
have a set of very witty men here
today. I feel proudto sland on this
corner-stone. Utah certaiuly
possenses every facility to makethia
enterprige a success. There has
been much said about supar, and
now I want to say something about
vinegar. This factory cano produce
sufficient vinegar from the waste
saccharine matter to supply all of
Utah, This is not all; but other
industrica will follow, We hear of
other Btates making sugar success-
fully, apd by the help of heaven we
will do it.”?

The exercises were closed by a
choice selection Ly the cboir and
music by the band. Mr. Morris then
thanked all who had taken partin
the ceremouies, and the Salt Lake
guests were taken o carriages
to Lehi, where a collation
was sureal ion Garfs  Hall,
under the supervision of Mrs.
Woovdhouse. The room was soon
filled, and several hupdied persons
enjoyed thue hospliality of Lehi’s
citizens. Mayor Samuel Taylor of
Lehi, actel as master of ceremonies,
and a dozen of Lehi’s hipdsomest
muidens acted 8 waitresses. While
the gueste were diuiug the choir
regaled them with music, after
which Miss Laura Webb sweetly
sang, ‘‘A Bird from o’er the Bea.??
The charmiug mauner in which
she rendered the selection and her
sweel voice won the applause of her
listeners, and she received a hearty
encore, after which she sapng “The
Lover and the Bird,”” Miss Kate
Woodhouse acting as accompanist.

Then came three cheers for Lehl,
and the party adjourped to the de-
pot and took the train for Salt Liake,
where they arrived at 5:30.

JAY GOULD'S AMBITION.

Jay Gould is, if nothing, even
more the architeet of his own for-
tune than John D. Rockefeller, for
his beginning io life was much
humbler, in a pecuniary sense, than
was the Standar.d oil wmagnate’s.
Mr. Ruckefelier, however, has rulled
up his fortune in a shorter period
than it has taken Mr. Gould to ac-
cumulate his, and Mr. Rockefeller’s
is considerably the largerof the two.
Yet Mr. Gould hopes to be richer
than Rockefeller. In short, it is his
ambition to be the Croesus of the
worly, He thinks that the vppor-
tunity to gain the coveted poa&ion
is now offered.

Tkere hns been n tremendous de-
¢line in the value of railway securi-
tles. There are many which were
pever before so cheap. BMr. Gould
Is credited with the most enormous
purchages of stoek during the last
few weeks. His holdings, inclnd-
ing those previously acquired and
held for investment, or, more prop-
erly speaking,for the control of cor-
porations, amount in the aggregate,
it i3 estimated, at 2,000,000 shares.
Mr. Gould believes that in time—
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and oot a long time at that—there
will be 2o advance of from 25 to 50
per cent, and in Beme iustaneces
more, in the value of the stocks
which he holds. A advance of 25
per cent, counting his holdiuga at
2,000,000 shares, would increase his
wealth by $50,000,000, wliile an ad-
vance of 58 per cent would increase
it by $100,000,000.

The larest estimate of Gould?’s
wealth at its actual market velue ia
$75,000,000. ¢On paper,* as the
term is used in Wall street, it foots
up a round $100,000,000, but if it
were to be Jiquidated, or iu other
words, disposed of at existiug val-
l:\&tionsin the stuck market there

uid oe a shrinking of 25 per cent,
s0 that this decrease must be de
ducted in making up an estimate.
Mr. Gould’s fortune is uore subject
to variation thap any other of the
great fortunes. It is almost wholly
composed of the stuclgs aud bonds of
various railroads and the Western
Union Telegraph Company. As
the prices of these securities rise and
fall in the vaciilations of the stock
market, 80 also his fortune rises and
falis. There has beeu a great de-
preciation in hls wealth 10 copse-
guence of the heavy decline in the
market, but there ia likely to be an
increase many fold greater if the
advanee in values which he expects
takes place.

Five years ago Mr. Gould was
compelled to retire from active
speculation tn conscquence of fail-
ing health, otherwise he would
probably be now at the head of the
list of milliounaires, His health has
beeu completely reatored. He him-
self gays that he has not been s0
well for fifteen yoars and bis lookas
would seem to confirm the state-
ment. He is a man of wonderful
vitality and activity. He wever
appears to bave an idle moment. He
ia coutinually studying the reports
of the op.rations of his companies
and also of other companies wbich
are in competition or have a
relation to the business of hlsor in
which he contemplates acqguiring
stocks,

Mr. Gould will not conts nt him-
self with merely holding the vast
lots of atecks he has bought unotil
they enhauce in value to a degree
that suits his ideas of a sufficient
profit and then to sell. He will be
found a copstant operator in the
stock market. He will retain his
mammoth “line*? of stocks, but will
make “turps” in the market as op-

rtunities offer. In other words,

e will sell stocks wheu he sees a
slump or temporary dewnfnall ap.
proaching and buy them bnack again
at the dimiuwished valuations, only
to repeat the seliing operation when
higher flgures have again been
reachad.

T ¥reo are always fluctuntions of
greater or less proportions in the
stuck market, otherwise there would
be ap absence of trading. By taking
advantage nf the rises and falls in
the course of an ultimate advance of
50 per cent, Mr. Gould msy reap
profits of 75 per cent, which would
equal on his reported holdings of 2,-
000,000 shares the colossal sum of
$150,000,000.  Adding the present
paper value, which would in the
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meantime be converted into actual
value, his total fortune would be
augmented to $250,000,000.

ow long it will be before the ad-
vance materializes which Mr. Gould
looks for is wholly coojecture.
There is no doubt In the miods of
speculators that a gest rise in stock
18 coming, buft there still may be
vicissitudes in the market sufficient-
ly great to overwhelm strong men
in the financial world. There is
little fear, however, that Mr. Gould
will be overwhelmed. While he
was out of the stock market the in-
terest on hig bondeand the dividends
oo his stock accumulated into a
huge pile of ready mopey. It was
said when he began huying stock
recently that he had $:10,000,000 or
$25,000,000 in cash in the diflerent
trust companies in New York. He
was, therefore, able- to pay outright
for the securities which he boughlt.
Mopey is coming in to him all the
while from his securitles aod he
will be nble to endure any finnneial
convulsions that may eusue.

Mr. (iould has said that he woulu
never again bea borrowerof money.
It does Dot look as if it would be
pecessary. By realizlng on the
changes in the market be can keep
himeelf in plentiful supply all the
time. If the occasion offered to
make an upu:=uslly large profit by
the use of 1 greater sum of MODey
than he possesses it s altogether
likely that he will forego his reso-
luticu and take asdrantageof it. He
would have no difficulty in obtain-
.0y money, oo matter how large an
amount he may require. He would
al all times have an abundapce of
collaterai upon which to borrow.
Chere is no doubt that at this time
by employinyg ali his resources Mr.
Gould could get together almost §f
oot gquite-$75,000,000 in cash. One
reason why he does not dexire to be
a borrower iz on account of the jno-
terest he would have to pay. If he
has more money than he needs he
cau loau it out nud secure the in-
terest for himeself.

It was not until he eutered,Wall
Street that his fortune assumed auy
particular proportion. His earlier
ventures, ino fact, were failures
rather thap sucecesses. Once in the
financial centre he demonstrated
his peculiar ability for moRey mak-
ing. There were times when it
seemed a8 if he were in a ‘‘corner,??
but he displuyed the knack of extri-
cating bimself when other men un-
der similnr circumstamces would
have goue to the wall.

There never was as skillful a
mapipulator of stocks. His opera-
tions since bhe returned to Wall
Btreet, less than a month ago, have
shown that he lost nooe of his
adeptoess duriog his absence. The
market Jately bhas been undeniably
in his coutrcl. It must not be cup-
posed that Mr. Gould is able to turn
the whole course of speculation, for
that would take nlmost the weslth
of the universe, The New York
market is subject largely to the
finapncial situation in Great Britain
and other countries and to the yields
of the earth. What Mr. Gould is
able to do I8 to move individual
stocks and to accentuate the fluctua-
tions in the general market. This
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