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The Treadwell tine, in Scuthern]The big mines there seem to hold]there will be no failing off in the African

Alasgka, is sure to give us a big lump of
pold. This mine is one ot the best
mines of the world. It is merely a bluff
on the edge of the sea, containing low-
E:ade ore, The ore will not run over

ree dollars a ton, but the gold is so
close to the water and so easily mined,
that it costs only a dollar and a quarter a
ton to get it out. The mine bas already
paid five or six million dollars, and it is
worth a large fortune. It is operated, I
am told, afier the very best and mest
econgmical methods. It has cne of 1he
largest stamp mills in the warld. It is
lighted by electricity, and something
like a millicn dollars have been spent on
the works ccnnected with it.”

"W hat is being dope in the Yukon
district?”

“*My information,”” said 1he director of
the mint, “'is that the people have been
pouring into the Yukon region for some
time, boih on sledges and in boats. The
mining season there is just beginning,
for the men can work only in the. sum-
mer. So far the only mining done on
the Yukon is placer mining. The gold
has to be washed cut of the river bed,
and the land along the sireams, The
soil is frezen the greater part of the

ear, and the only time that gold wash-
ing can be done is in the hot months of
the summer. Inthe winter the men dig
up the frezen earth and lay it in piles on
the banks of the rivers, so that they can
work the more quickly when the sum-
mer comes, Itis wvery hard work, but
you know men will do anything to get
gold."

-You say, Mr, Preston, that this is all
placer minipg. I thought that placer
min ng was pretty well played out, 1he
werld over.”

“That i5 a great mistake,” taid the
director. “*Goid is being washed out
in almcst all of the gold districts.
There are many placer mines in the
different islands of Alaska. They are
washing out gold all along the Noithern
Pacific coast. There ate placer mines
at Cripple Creek, Colo ; you can find the
mineis washing out gold near Leadville,
and the greater part of the gold which
we get frcm Siberia is preduced in this
way. Much of the Russian gold is made
up of dust and nuggets, washed ocut of
the dirt and sand "

*Is tbere much gold left in South Da-
kota?’’ I asked.

"“Yes, indeed, there is,” replied Di-
rector Preston. ‘‘Atleast we get a lot
from there every vear, It ccmes from
both the placer mines ard the quariz
mines. Some of 1he b'ggest stamp mills
in the world are in Seuth Dakota, The
Homestead Mining company has a six
bund: ed stamp mill which pcunds away
day and night, year in and year ocut.
This mine is one of the most valuahle
of the world, and still its ore is of a low
grade. I understand that the Roths-
childs have tried to buy it lime and
again, but that the company which owns
it will not sell.” )

“How about the Colorado mines#”'

“Cglorado is now one of the richest
mining states of the Union. It is nearing
California in its yearly output and its

roduct is steadily increa.sinE. The

ripple Creek miners claitn that they
are turring out a mitlion doilars’ worn
of gold every month, I believe they
over-estimate their output, and 1 doubt
whether they are producing more than
$850 cco monthly. This, huwever, is an
enormcus product from a new region,

their own, and new ones ate being dis-
covered."’

“Is Stratton still the owner of the In-
dependence mine?”’

““Yes,” replied the director of the mint
“He is, I believe, woiking hard to keeP
his income down to froo,000 a month.”

““How about the Leadville mines??’

“'"The mines there are holding tkeir
own, The 'Little Johnny® of Leadville
is ¢ne of the richest mines ol the world.
It keeps on producing vast amounts of
gold every year. Just now a great deal
ol gold is being goiten irom the Breck-
enridge district, which is about fifty miles
frcm Leadville.”

“How about the Utah mines?"’

“They are very rich. There is a great
deal of low-grade ore in them, which is
being gotlen out by the cyanide process.
There has also been a decided increase
in the gold product of Nevada. You
had best keep your eyes on that state.
It will come to the front in the mear
future. It produced last year nearly
two million dellars’ worth of gold, and a
number of new mines are now being
opened. Both Montana and Arizona
wiil increase their product this year.
We are getting a great deal of gold
from Washingion and Oregon, and, in
fact, the gold is ccmibg in {rom every-
where."’

“What is the cause of this increase?”
“One reason is the low price of silver.
Though I believe there is money in min-
ing silver at the present prices. If.not
why do they worﬁ the minest One ol
the chief reasons for the increase in the
product of gold is the new processes ol
teduction. Gold can be gotten out of
the rock cheaper than ever before. The
old dumps are being worked over, old
mines aie being reopened and there is
an army of prospectors moving about
and discovering new ones. It is a
strange thing, but men walk right over
good gold fields again and again when
rospecting and it is sometimes ycars be-
ore a rich find is discovered. This was
the case with the Cripple Creek district.
The men who went to Pike's Peak years
apo walked over the Cripple ( reek fields
and fortunes laid tt ere undisturted with-
in a few miles of Denver for a genera-
tion notwithstanding they were surround-
ed by the best gold mines of the world.”

“How about the Australian mines?’

**We get a vast amount of gold every
year from Australasia,’’ replied the di-
rector of the mint. “Some of the best
managed mines ot the world are in New
Zealand The gold is redtced there to
some extent by the cyamde process.
There are gold mines in Tasmania, and
zold is now found in many different parts
ol Australia, which were for years con-
sidered worthless. Some 'o¥ the best
mines are now in western Australia.
They ark’ very difficult to reach, ard
what is known as the Coolgardie district
is almost in the desert. Prospecting in
this part of 1he world requires camels to
carty the provisions and tools, and the
camel there takes the place which the
donkey has in the Rockies. The great
irouble is the lack of water, Whi(ﬁl in
some quarters is almost as costly as

¢t whisky.”

""How about the Afiican mines, Mr,
Pres-or, what are they doiog this year?”’
“There is a gieat increase going on in
the ou'put of Scuth Alrica. R\’e get re-
tuins irom there every month, and the
amount of the gold product is steadily

rising. If tke experts are to be believed’

supply for yeais to come.”

P'ggeaking of experts, Mr,
where do the best mining
come from?"

*'The Americans lead the world
as mining experts and
engineers,’’ replied Mr. Preston,
will find a large number of our mipjp
engineers in South Africa. It wag ag
American who first announced whay js
now believed to be the correct lheory e
to the South Alrican gold formation
This man’s name was Curlis. He was
the son of George Ticknor Curijg the
literateur. Mr. Curtis held that the ,gold
reets of the T'ransvaal were in the shape
of an _immense basin, which had beep
turned up as it were by the forces of pa-
ture. He said that he thought that gg]gd
would be fou nd to exist down to 5 great
depth. This has since been ascertained
to be the fact. Some of our best infor-
mation concerning the gold fields of
South Africa comes frem Mr. Hamilton
Smith, the mining expert of the Roths.
childs. Hamilton Smithis a Kentyelc
man, who has acquired a high standing
as a mining engineer. He estimages
that we shall see 1he day when the Rapg
district will surpass the whole Upited
States in its gold output, and that at pg
distant time it will turn out $60,000 aco
worth of gold and upwards a year., ‘Mr
Smith was sent by the Rothschilds o
Africa to report upen the gold tliepe
He figures that the anwunt that PrObabl},:
exists eXcee(s one billion dollars, pfe
has also been sent toreport upon the
gold at Cripple Creek and other parts
of the United States.”

“How about the English. D
own many of our gold mines}” o U

“Yes,” replied the diiector of the
mint. *‘There i5 a great deal of English
capital ipvested In American gold
regions, They have mines in nearly o
parts of the west, and are on the Jook-
out for more.””

""Would you advise a ydung man to
go into mining, Mr. Preston?’? "I a5keq

“Mining is like everything elge ?s re
plied the director of the mint, [t pe-
quires capital and experience to succeed
in it. The business grows more apd
more legitimate every ycar, and no man
should think of putting money into the
earth without he knows that there is
some probability of getting it out If o
young man has but little capital he
should not invest before he has learned
something of mining.. He should siudy
the Lusiness and seek the advice of exe
peris and be sure that the experts are
honest. Nomne of the large companies
ever put money inle mines without send-
ing out their experts. Take the London
Exploration Company, for instance.
They paid not long ago #1,500,000 for
the “Tor-boy.” They had It tested for
four months before they consented to
the purchase Such companies havea
number of experts, and they never ine
vest without the reports upon the
property are very favorable, . When
they buy they usually pay according to
the amount of gotd in sight, expecling
to make their money out of that which
is yet 1o be discovered.”?

“Where weuld you advise a young
man to slart if be wanted to go into
mining?’

“I would not like to say,” replied
Director Preston. *“All of the gold
states of the west have good properties
and good prespects.  Arizona and Cali-
fornia ar€ as good gold fields as any.
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