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RECEIVERS REPORT

ON SSHIPBUILDING CO

Makes Sensational Allegations of

Wilful

tion Swindling

NIM SCHWAB

at lh with the I

allon of the OrigInal Company

EtcHie

NeW YorkYOlk NoN nile
ot Imul

caton nod In the oro
nudnid of0 tho

s 10 1111y otfit nt

tIt to 11 not deceive thetho 11In
ye publIc hyby

In orO a1 delIberate plan to
wrvr I k th company by tho

otof the 1 cOlIcon
fly IttIn thetho oCoC-

H

O

H h r JanJas Smith JrJI otof theho
a t y Ia

hero today rhorhe concluder
With the that suiuiL hobo

ninil Iler whoVIR rere-

CICI I Itoc otof thetho
I3 J IUSing rulfuEL Including

III at thotim tho
vender1 rB otof thetho

r to recover frol
1UI nitIN to

thilk of thetha IUIn tultull
t lVe 1110 thethothe-

oflOrof the In
JerJerseyey Ind thutho harlan and

plant lt DelDel-
u

el
u nowno In pArtial opec

1 to noll further by

ln and the or IachiphiJ rr the B company
to nure the ICot on
the hOldheld by ththe UniUnit
eCd tates company In tho

otof tho report thetho organization orocor-
thth IIl OKii 11 nr
til I j lo HiIIt IIt t a I I ng
that thetho value otof the their

und Ilven Inn nlni
led thorough report orof expert ticne

varyary so flinch front

lurst aKaH tl9 tuftthe leUrbelief tmthat thutho
ivero that

IIt Isl extremely ItIf such ticnc
ivero ntti t

thetho otof tho company that
the byb
dummy anti otof

that IIIii thetho
j on JUlOJuno H14 I 02 Incorrect

Ittit fOI Ploll rl worth thethotho-
p

the-
pp company aid 11In stock thu
I that tilethe
n 1 ofoC thetho united ShIphIt

J company IIIn thea
raniesalies gave away
dyy millon IIin thetho stock atal

ISi of
the r terms It to 1tt-uIIu

1111tutu that KOio tilfar aan timtho
i company IIIM concerned

have hlll In Iaa-

ii I Ie to th UnIted
t a1 Sll ItU

report fUlly wihwith timtho
f 9 tarIe s11

1111tind thutho lamoI1 hel tt Mrfr
I 11I

KI h RH to Mrfr
in 11 that hoha tint Malinih buthUI tooltook

theht I

the rtot that company
him O IIIII lo l and

I IH for taking It aroff their handsITil lethiN wihwith timthe
oCft the original States

lId Ing company wihvIt ii cit p
Ital 1111and lii I directors ona urofur-

oo

I frs IIIn JIH 1902 timtho oferoffer orof ProPio
John W 1011 to s 1 tti Iit tho
Iroliron York ofoC HalSan

ththe harlan N
otof Del tilethe ShilShip

111ny the Manu
J timthc Ship
I sardar the

HonK otof Now TerseyJeney thetho
lathBath 1101trait orIn nnanti thinthc hyde InU

lis ot thetho
Steal orof

andr the action In thin or Iyby thin corn
pattypan Theho otof th com

ot ero 11
KIC Woo H5 Gould and Kennith otof Tarey ClrCity holding

the I t ofoC

116 sharshares oof common of thetho
I Onr 4 1902 JK S

i I dI Hannon and Louis UIi
ilp were el the

1 ItHUtH that JI Woo i

on ofoC thetho and lub
1

H riler to thetho stock bind IK hllIght to Oltone of onnon stock p
1 orof thetho to

II IIC

nian No0 ShIrlorof tle StatcH Shipbuilding comcoinpuny however 1811 to or
In thetho orof soo far
ISl the of thetho

WasSVaN

vIVii I PresIdent anti
1111nil ind MoMc

Sero IttU thCthin nto otof
ninil wihwith thetho Corpora

TruTruLl orof Now Jersey 11andthetho
1110welo 1 orof ahI

Att this tho nrcofoC John WV Young to tiltuitiover thetho States ShipbuIlding
thutho Covent

j 11as tho forms toror tim saleorof thetho tori oof thetho lSnhi

lIi wih tiletho Irrtthtb stocktoek orof thetho Union IrlIron ottSti Honry ri IlOttScott liwInjig M Broi W IO tj9 ni ee to Into
ii tOnt Wi I ii tiotilo ill hg coin
JI ny lotnot to with IIt 11in lsiti bust
to

hot totn theIr orengo IIlit 11orhr for thotilofI 10 111111 tho n InIi
f tltO ollaR ti WV fickle ItJ and John TV scOtt OM IollerC managers for lvelive yeni ntatPlanes otof W H31 nsna1111toror rell utit 100
CoO peg yourPl I nsas tuaL

ItI iier01fortor 10Iio ours WV I Scott as1 Ito tlthu orof timtho
for five YOIyours at01 the

F liry orof nii Scott nins
na ltIt to thetho for Iio0

11 ntitt 01 Intild l
lSas l chief tottoryearscarl ltat pr yearnr

I Thoho or tho1110 Harlan
timtho

PigIlg company thetho Cre cent
I anti tillthe I 4 JooroMooreSQ

OIS 11also0 contained ennui
to timtho or I

TheTho
wihwith the holn
Ihoho I

1411

of thutho
g coI 1 ChIt irely IIIn

anti
liethot

Isits prIncipal Charles M
i tim contends

Smith thelthen relates ntat length
how thetho shipbuildIng accept
NI the olTer increased tMthe capital
stacktOlk mortgaged the anti delvdeity
CUdrrell

continues
and11 stocks tlto Young TimThe

IIt that wIth thetho
ofoC Union Iron the

nnp working capital on titutho
their liabilItIes executedl ell
In thU ofoC rho1110

I

t

following the condition orof thesetheae
companies utat thetho ofJC their purlur

Iron works 3

71 nt Shipyard
S I

S 1 Moore HOlls
Total 73

nyfly company
thetho net

being In excess ofoC lIabilities oVer
assets

Theho Union Irolliroil It waswall found
haul a working capital otof

AllMi thetho portpart ofoC the alleged
capitol wan
to the worksworlll Itoho conCOli

It will appear 14 fatral tinliSliS-
thththe lire con corned
when taken OVer by tIllthe United

not only
hittl noito takentulen
1101 huthilt were In need otof

J timthe foregoIng ruet It appears
to10 betbeenn thetho intention ofoC those
I tOI thutho nI a 1111U ad III

alleged to have beenheen rolled upon
to10 ml and thutho investing
pUblic and the thouthen and future

otof thethc company
Smith then tWill tiethe

to the to Inir
forCor

out that nit comparison ofoC this
Is with theIho iota discloses false and

report then ten theIho netilet bookbool
value of the on
Jul 11I 1110202 according to acCountants

fi orn tin books of tillthe
ilKthu 12 tillii which thetho didi-

rectors
I

rectors orof thetho States
lug company purled with In
stocks nUll hoOds

thutho nacquisition ofoC thetho prop
cribscrUea front thetho orof thetho sur
hula lit as1111 dIsclosed hby
tin Ut tho thetho report

Ihthe appear to havelulo
UIL Sift of upward orof

orth of stocks and bonds ofoC thethu Unit
ellel States Shipbuilding cOmpany enen-

trustedtrustedl to theIrthelt curlcurecurl-
ItItft tony bo MrIr SouthSmith writes

lIt uusedd up
Its In

ell bfbe tOl Itslis own
a nd IuIii extensIons and

In ollIerut tir to keep Its
earnings from thetho United Staten Ship
buIldIng

to tho otor dollars In
stock bonds deliberately givers

Mrlir Smith saysfInd
ho In this wholesale

rho testimony nowno Jbeing tak
ell III thetho will tilts
closerolle thetho ofoC nil thetho

It IsIII that much otof this vast
amount Will taken by persona rind careol

who parted with little otOJ no
In

ofoC the stock went to thetho 1

otof the constituent plants and to thu
of thetho bond Illas bonushOllus nhat

without to thetho compa
Mj otof It went to
Charles M Schwab tnin addition to thetho

Price fortor Some otof
It to thetho promoters ofoC this artistic

when nil haul beetsbeen pro
sided fortor what was left otof thu
amountIng to OO svan handed
back to thetho ostensibly to supHUpsup-
plyply ItII with capital

declares that ho IsIn ndad
that thetho arid

their tnIn thetho r and
of titeIho plants to thetha

United Staten ShipbuIlding hybyby-
thethetho acceptance ofoC H41 ofoC capt1111
tat stock orof the company
wIthout paying value
liable to said corporatIon and
that the shipbuilding uanan rore
COWlcovet theIho of this III
trainfrom ofoC titlethis stock

The receiver that tho proper
ofoC tinSthO romcoin
s WereIVero soldBold to the United States

IhlShipbuilding fortOI nfl
which ilie otof such
know tuo bobe iii tnlii excess otof their face

thetho plan Jo
suchBuch proportion wasWUK and concun
stimulatedI hyby promoters with

otof ItitsI to thetho
company

thethc nb without
Intelligentlot rrepresentation ot01 Protection I

In the matter
DI cu the causes ofoC timtho failure

the
otof thoth causes thetho tntset thatthal

thetho directors with to unIII
Which It wasWUK

tuto meet thetho Interest Thetho falittie lionhoW
OWl was practically Itif notnol directly

about hyby thetho tactfact that inIII thetho
transactIons thetho United

Statess ShipbuIlding company
had to II al with whowIto while
thoroughly thetho bin
codeS ofoC higher to Jcbe
Overlooking thetho ofoC comcoIn

ta
thetho price otof Bethlehem

wasvats to bobe forCOl hby
liiIn Ittat 90tl Charles M11

its1111 tho report saysMS secured
tho orof the nil edit

Iniii stock and rib agree
ment givIng hishili bonds voting lower
thereby gaining control ofIf thetho coin1111

whosowhose tutu stock was
I

In this deal the receiver nys Mrir
with nothIng timtho RIll I

Lii1111 ofoC tietho i

beyond thetho control ofoC thetho
company by thetho trust

ItIf interests frIendly to timetho
had controlled

this stock ttit have bbeencn ubI to
thetho lI earnings hutbut theIho

tottor the selection orof
dIrectors tuetho trustee hybYhy-

MIMrMI Schwab appointing three dIrectors
Ihot lie lIngIn g itt ny con

trailed by thethothe-

otherother faur them entirely inIII illshis
limits and the United States Shill
buIldIng company entirely Itat hiltshlA mercy
TheTho tufurther orof thetho
ment 0 per cent

ththe stock fromCrom lietho re
of thetho entire

Mr totn n I ever stickRueh nnanan-
otherother so harmharm-
lesslessleH yetet ropo conceived by thetho

of 7

rho actIon ofoC the corncoin
pails In withholdIng ofoC

ofoC annually Will says
r Smith with the
oroC bringing about thetho

Itoh oof thetho sit Ing a
That thintho execution of th r

anti by thetho
to secure Mih nlat thetho

of lisa III14 nii fraud tiptip-
onOilon timtho orof thetho corncom
liany nini voidold of

control otof thi ththe
litho tIts

I

TheTho report concludes with a discus I

slon otof the condition of the
11 II leH tinder tIletho hll

that theIho receiver II

sian otat nilall html timtho Hath trulon
II he hilit cit h thinthatt soAO hon g tinliSliS-

thth 1 of otof thethC
Iis hu noin

will to thetho
front t I Is ruerite receiver luIII

that h interests
lii are I ho to the

tire
tnI I

tiIl Is
nary

nl i
NoNov ministry of

liceIho huts refused na hby
brother ofoC

forCor conditIonal release front
his notionneton Is taken

bit its19 Jointly toro
for thetho costS ofoC thetho
trial noITe viii therefore un

Iro III default otof ppay
meritmelli

tnto Choke to0
N v wild

lions tottOI thath otof a
1 wise toin

choke totl lust night A place of
lodged In hili throatthront

log him otof the heWer otof speedsspeech and
when he33 litstruckruck himself 01o thetho Q c

and beckoned passersby to aid him nono-
oneone near 1

holt with failing strength liehI tried
tohI na sliversIlver tube inIII his throat

shouted Lookout hIli 18s
toIn Ahot and tIretho spectators 1101 Inin-
tonertoner Thu utlit In
reply to a11 to10 capture all01 InIn-
anoano man but hayden nat Maldeal

underwent three
yyears agongo amid since thenthell could not eat
with without a sliver tubetubo liiIII hlhis
throat Last the
wa Iniii hishId pocket when liehI mitered a1
restaurant andantl orderedl

u u

InI it
London NoNov Clueho

totOO thetho otor thetho Morning
Post says thetho majority mit war
slIps In Chinese waters lireare between

nnnini Taorno Three
o cruIsers heftIett h roo yesterday

tisotho goesRoell nnon forCor thisthe
mouth otof the river thislila
lutestute nilan OfoC rIgId

TheTho StHt orofor-

tho
I

thetho Dally Mull lieht Icarus that th
I does not except

var with In any event before
oven thetue

II 0 II nih
Therho Itat Shanghai of thethoth-

oIIDaily hohe hitshils Ilearned
uIl reliable source In il11

thoughtthough thetho negotiations ituHu
1111 amid Japan continue Is Inini-
nflexIbleflexIble arid ua soOner oroc laterIller
Isii regarded osas inevitable

Nov 1 this arena
Ing saysnys It line renn to believe thatthat

Combos has to toro
tita trans but helnbela to

timthe passage of
lieho wIll1111 not tie AOts tinetho
holidays compelled to do10 sopo hyby
tInetho n voteoto otof thetho

OlOI KI

lilt of

reno Nov IL
orof na prominent coil

companyom 11 itsIn Iao county Virginia Is
quoted tonight nilas satti that Oilon
Priday tiretho Wentz ro

tidIngs of Wont thintho
missing

A young Inn It IsIe
nlat the Nth

nlat SternaHtone lap YnVa atul 1

lI with Dr John Sfl Went
father otof thtine youngoung lie
WaswaA I lIell when lieho toldtolt Dr WentzVent
that hiltshie sonHon was alive end1111 wellseii
that hhe had licenheen authorized to nay that
forOr youyoungnil Wentz who os tIterIhen
In handcuffs inIII the
talim would hobe to thetho
U

Dr ItIl Iis toMtold thetho atronstrangstrang-
erIrer that heii would haveliao to brIng
him ua letter from hishui sonon nila nnan evievi-
dencedence Irehe lnaas end that then
his PrOPOSItIOn hobe rud
Thu strainer greedagreed to this arl

left fortor the lieHp wnwa
anti was seenRoen to getINt ortoff thetho

train ntat Ohmtho mining vIllage orof J

ilIe when liehp in thetho
otof thistho

lie lais expected to return to WIBig
GalOtt hyby tomorrow Meanwhile the do

are a lookout
arid startling are

HeheelI
And youOU will rd oft colds pneumonia
fevers tadanti othir etl You fleet totf
have pure rIch blood rind diges
lion thetho
blood rich anul PureJurI nsas nm other
doecine cnnenn ulo It tones the eracrecre-
ateate an appetite thetho
whole system You will IIIac wIse to
Login taking itII nonow fortor It will 1keep you
strungstring and ivell

Hoods arc nonIrritating
25 cents

JrIt IIits
In laundering itsItA from thetho

rHOY Maint St

The New State hut Club a corporation
II tinier thetho laws orof Ihoho Stile orof

otof ofoC busl
riot SiltSalt LukeLake CItCIty NotIce litIH

given that tntll na m ofoC tInetho
lucid on the dayIa otof October

nun ofoC 1000 perIer shuaro was
on tieIho capItal stock of thetho corpora

Ibm unon or before the tinyday otof
November 1003 to10 Utetile Secretary rutnt hithla

III thintho ofoC thitIhu 1 NotNl
flank buildIng Halt Lake CIty

Utah
Any stock upon which this
1 remain on tieIho sail day

otof November will Itebe and1111
foror saltKulo litat auctIon

1 Is findS before will bobe
soulHOll on thIi dayIII ofDC December iio totfpay the assessment ler
withlIh thus east ofoC a nitall expenses
of MIlsele

HOWE
Suit City October 31 ItO

TO

Engineers Snit LakeLako City
Utah Oct 21 lais hereby given
that TheodoreTheodoro and II

of whose
isIA Salt Lake hn made opnlIn theIho

of ha lor the
ofoC to
cut ofnt the water flowing In Jordani flitter
In Salt County Utah to Itobe
luyhy meona otof thetho darn now liiIn said riverwhere the rIver Intersects Ninth North
strictstreel InIll Stilt City undtimid Crom therethere-
toto10 Itobe conducted na lumo for iiBorof forty 134 feetreet where
tillIhl wilier will lohe tunedlaNI Crom ht1st
to otof year
totCor tinethe ofoC dtdeveloping toII
propel pimping till lighting
Acter having lucen soo diverted and
theIho Water ivill be returned to thetho natural
channel ofat Jordan atal IIa point about
forty 4040 feetCeet below thetho saul of oil

sn slot
AltAll proleprotestst against ha ofoC sailMII

applicatIon stating tinethe
must hebe male In Writing anti flied In
thisthin after 30 ladana boo e
sixty Go60 dayn Cram the date

A I
State

First publication Oct list 1181 Nov
hit

HUMirtht

COURTCOUnT SALT
lake County lrat Utah Oregon
Short na corpora
lion vsa William Adhh the ofoC the
It ofoC Shuro Olsen mien

OI en O0 Lung
fordrorI D OlsenOlaen JoIn

OI en JacolJaCOh Olsen O0 II k
Ntcit 1 0 nUI 1110 Mayer

lIa to otof
toIn thetho sail You

tire hereby to
twenty a tnt thutho sursr

vice of this uponullon 01
Irhr within thetho county In which
tInI is brought
thIrty das afteratler defend Ills

entitled unction III case ofoC your
faIlure so10 to tinrio Jurljudgment willwitt hho runren

against you to thetho tieItO
of tineIho within

dats service ofoC tthis summons ulon
lutiOU wIll hohe flied with thetho Clerk ofar nailsuhl
Court

IP TL
uioO iiH SMITH

Corci
I1 O0 No 5 2

News 1ilU YestWt t
Lithe City Utah

stir lAil RISlIm tirIT
TheTho annual meeting ofnr thetho stockholders

orof IhtIme Snit Lake Company 11

ho on Monday NorNoY 2nd IOJ ntat sixImI flu at11 th nI eUc
Noo 31 o Main stAt Hut CIty forCor
thin election otof setenenn an the
transactIon otof other IIIas nitty
cutile betor thinIho meeting

14 BURTON Iral
Secy

J

s

TOIt
of thothio ar Public Works

SaltBait LikeLukl CIty Oct 23 19031003 pro
lIltii III hobo litat thisIhla file until

three II nunIn td
19031003 forCor thetho worl otof
hIghway across thetho Jordan
litat Street

to
and unfit f r Willinnan

Inncnn bobe obtaIned upon
ittIII tietho of tine1118 oCet
Work Ol CItCity
Thue right IsS to reject aoany unanti

nil tide
flyBy order otof the ofoC Worksjl CI ION

loulsLouIseC Iet e CIty l

UT CIS I ii ii i

omco ofoC thtIc otof
StiltSnit Il October 211 SeoullIte
ProposalsUI winWill be receIved rutnl thisthins

J1 II IIIan I

CUI 1103 for thintho irk orof gilt
Irr am lieIhl eaInel sille orof III otif

antiond Second South
Ito hitters

and furmurns forCor contract ant
lionS bobe obtaInEd upon at
tineIho ofoC tInetho of 10 or
CIty I

riteIho right in18 rc to reject tiny aind1
oIlnil hiLls

flylly order otof thetho linari of Polite

L C CityCUy

i SI

IN CITY 001 HAL
City Saltaull Lake StateAlai of

Utaii Ci vh DI Ut am Ni I lentil
IIa corporation tsa WV II11

MII TueTho
ofCIC UtahUlah tnill tinetho null

YouYuu oreuro hereby to appear
sIx afteratter tinethe tenr Ictoe otof tiltupon you Itif within the

county InnIII him action hit brought
otherwIse wIthin ten dura ertIce
limit tinetho above cot tiled a
In ellcitee of your failure H51 toIt drdo
will be rendered soui1011
to thetho ofoC the complaInt
within three days often of limIt

upon you will be tOed wIth tholie
clerIc orof said1 court

CANNON B SNOWNOWNOW-
AA fortor

1I 01O n

LainIalo
lI t

IonicInno MimIng knell I

tntor Silt JLikenka
CIty otof Utah lireare

hiton tIletho
stork on orof No I1

oncn thetho dIYdy ofoC 1911
limetho sotst theIho

Qtof tinethe respective shareholders aas
namelY

No orof NoNo-
NatoNato AmtAnit

PriceInice eC SB 21 25
PIPricece C Sl8 1711 m ia12
lardonariOn J llIJ tNMrs 2721 2000 rMieJ1 UD Mrs Ill 12771237 3
Anderson JT A 212 IOu1000
Anderson J5 A Uill lSJU

A ITi

Hamlin A LJL 31III SGQ

I A 1lj Mrs ItH 1ros01 is25
Hamlin A L Mrs 12III 31Ill SQ10

Arthur 93

hl Arthur II91 1910 4841
ArthurArlhur ICO 1000

LIngle Mrs 688 COO 10
Lingle Mrs 61 a6

Mc 10
ili 1il1 15

Margeret ci8 somri 1 2

14 1
M J 7411

Drown M SJ 1 00
Allen XVW Jr 7717 225
Allan WJW Jr 63 lSIS

I nfJ 8S rn M10M-

II IF S 1st 6
W1 I1 COS a

Mid liiIn accordance witti law antI inAn or
otof the board ofoC on tinetho

ila of S 1003 so80 many
shares of ofoC such stock asas-
mama1111 be necessary will ho old at thethie ol ro
orof tine It First South
streetstreel SaltSail Inke Cli State otof Utah om

thothio HIHum tta OfoC November 1003 at 3 p nlan
ofoC lillYday to10 layny tilethe

together 11withIh the coStCOSI OfoC ndad
anti otof salesale-

ItItH
Patel September 2322 19031003

A IH 8

Miming I Il Irorof lit LAkeJAke utah
Notice lais duet totlit IIa
orof the dIrectors untOni nbc datiny utot
October 19031003 non ofoC
tHiSI cInt perpen share being No
9 was duly levied OILon tie capitol stock orof
lieIhoI corporation to

PIn oC theIho corncorn-
Uhn n lIn mM A

Ni IlI Bankj U

SIt
C

City
I Wl v

Ally stock upon which this assessment
milmitts remain unpaid Omi thistho day ofoC
November 19031003 willivIll ho delinquent ant

forott sale litat publIc tad
unlessu nt Is 1111 10 will hIbe
soil tinSon Iholb Ilay of December 1903 to
Inhay the assessment together

lIhItIn tho cost uCof advertisIng and
otof galeBale

M Ilm
Secretary

Utah National Saltalt Lake City
Utah Doted Oct 1903

SIN NUINOi
The Verna Company lPrincipal

otof business SiltSalt CItyIt
NotIce laIs hereby that nt Ba

of theIhl dir tortstors lucId nn thetho
day otor nninn I otor

of 0oat remitent per being
nS No I1 writ levied ullonponi the

stock ofoC the
Utur beforeheror thoho mh olaylIay orof

19111901 to JotsJos IP at ththe
rOut1110 of theIho C room 30 theIho lomJom

Suit Utah AnAny stock
tIllon which huts o 11nih

OILon tiethe HIli tilt orof November H 1
will be 1111 for saltsulu
otat pUblic undInd unless he
rondo before wIth 1lie0 moldHaiti on Monday
November ltd ntit 12 noon to10 pay tinstho

together with tinetho
cost ofat advertIsIng Antand stile

JOS i1 BIMSiMMONS
Secretary

Oct J1 1003

UIOh NI mT NilNO it
TineTho MinIng Company Loca

thouHon of principal place orof business Bait
lake City Utah Notice hit18 hereby given
tutu ntat nIt orof tiletie dIrectors lucid onnon
time day ofoC 19031003 on assess

orof onoone cent per was levied on
tine capital stock ofoC tiletho pay

Immediately to P1 lullsHills see
rotary ntat 6818 otof Trade building
Hilt Lake City Utah Any stock
which thIsthin Inn uninn

on nine bun daydllY of November
will itohe thu fortor ulo
nlat public auction IsIK

bib be n theIhl th day orof
November 1100 to popay ho nsan

together with thusthe costCual otof nIlml
of talem WElL T1 UJ
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