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THE DESERET

WEEEKLY.

when all oations shall come and mee
the glory of Zion,

The Liord has led us to view many
thinge In a different light from what
we did formerly and to cultivate s spirit
of toleration, We belisve that we are
all the ghildren of one Father, and we
ashould deal with all our fellow men in
that spitit. ‘The Baints should realize
that all will be exalted according to
wbat they have done i1n the flesh, and
but few will be eternally cut off from
the glory of eternily. We should be
wiiling to show charity in all onr deal-
ingse with men and strengtben them
and help them that they muy 1wl they
have frends here. This ia our mis-
sion. Tne worli phould be beneHted
by our ¢xlatence in it. May Gad help
us to be Inepired, at nll times, by tbis
splrit of love aps charity.

The choir sang the anthem:

Whence come all these peoplal sea?
Benediction by Elder William Ed-
dingtun.

LEGAL OPINIONS I[N THE ASSESS-
MENT OF BANK PROPERTY.

The following opinion from the oily
atteiney was read:
Mr. Leonard, Ascessor and Collector:

Dear Sir.—You handed me yestorday
the pelition ofa number of the banks and
bankers filed with the City Council sit-
ting as & board of equalization, wherein
they clalm they have been diseriminated
against in 1he assessment for the year
1892, They “E 'he property of and the
shares in said banks have beon assessed
bigher than money and other capital in
the hands ot individoals and other cor-
porations.!t -

The intenlton of the law Ta that ail
capital and property should be assessed
equally. be statute provides that
money shall be assessed as money; that
ta, the actual nmount of dollara the tax-
payer may have. The sbove proposition
depends entirely upon the facts. The
national banks, as also their stock holders,
are especially protec ed againsi any such
discrimination by section 5201, reviscd
atatutes of the United Sates. The facts
sbould all be laid before the hoard of
squalization, and if it be found they are
assessed as claimed, 1t should be correct-
od and equalized.

I am iuformed the national banks elnim
A furthor exemption under the amend-
ment to section 2009, laws 1888, by the
law of 1802, page 31, whloh adds to said
soction 2009 subdivision 13, in Whioch
morigages and trost deeds are exempt
from taxation.

The law of Congress cxprossly forbide
national banks from loaning money on
roal estate seourity and I do oot beiieve
they can avail themselves of the law of
1892 by violating the law of Congress and
thus avoid the paymeant ofa just iax, If
Iam correct in this they nre not entitled
to a reduction for or ac exemption for
paying laxcs on any capital loaned upon
roal esiate security. The banks cannot
take this advantage of thelr own wrong.

I again repeat that 1ax lawe and as-
aorsments should act equally on pereons
and property, and that discriminations
shounld not be made in any case.

Beotion 2014, compited laws 1888, pro-
vides that: *‘The property, real and por-
sonal, of corporaiions shail be assessed
and the tax coliected 101he extent na snch
property was owned by individuals.™

Section 4 of the laws of 1880, whieh
amends section 2022 of the revenus laws
of 1888, provides atnong other thinga that
blanks shall be furnished by the proper
officer to each 1axpayer who shail fill
the' same up with » siatement of all his
tazable property and return fi to the offi-

car. The officer shalk
at the residence or p
the taxpayer, which shall be filled out
and rotarned to the officer within twenty
days from date of service, and any per-
son, corporation, firm ur association who
bas been furnished with*a blank, who
neglects or reinses 10 return the same,
properly filled in with a list of taxable
property of snch person, corporation,
firm or association as provided in eaid
section, the officer must make an esti-
mate of the value ot the property of guch
person, corporation, firm or association,
as provided in said section, and the
valuation so fixed must not be redaced
by the hoard of equalization, but may be
increased.

I take it this section applies to all the
petitioning banks, whether private or
national.

If among the petitioners any of them
have failed to make any such return as
required. by the section wbove referred 1o,
and the asgessor made the assessment as
in said seciion speclfied, I do not think
any reduction can he mado ot that such
are en:itled to relief.

As to Lhe school question, I do not find
any law exemptling<property belonging
to prive e schools from taxation. The
law govering exemption frown taxation,
uo far na I have been ableto find, is con-
tained la secticn 2009, first volume Coin-
piled Laws, 1888, subdivieion 3 of said
geetion, which is us follows: “Property
owned by this Territory or by Any county,
city or school distriet is exempt.!” Sub-
division 4 refers Lo properiy used by any
religions denomination as long as used
for publie worship and no income is de-
rived (herefrom. This snbdivision ex-
cludes the residencs of the minister, ete.,
and makes it taxabla. In other words
the parsonage i LULBXIMDL LUK LIX-
ation. I understand that the property
claimed as exempt in this particular case
i8 residence property and used as such,
but is claimed as eXempt because situ-
ated on the same lot upon which the
school building ia erected. 1 do not
think this property is exempt from tax-
ation.

The folluwing Is the oplnton ot the
city attorney on the question presented
Tuesday night Ly Zlon’s Bavings
ba k:

To the Honorable City Council aitting as
a board of equalization of taxes for
the ¢itr of Sals Lake.

Gentlemen—Your honorable hoard at
last evening’s meeting referred to me the
claim for a reduction of taxes made by
Zion’s Savings bank of thia city, which
is now before me. It seema the bank
claims ihat they have Dheen assessod at
too high a figure; that instead of having
on hand at the time of the assessment
the amonnt of personal property for
which it is assessed, there was only on
hand $56,000 in cash and to that extent,
and that only, in addiifon to the real
estate and improvemeonts, should the
bank be asscssed.

Section 2011 of the reyenue law of 1888
makes shures of stock’of national banks
assessible to the shareholdera,

Section 2011. ‘*Shares of stock in cor-
porations other than national banks when
the same are taxable, iInoney and taxuble
honds shall be listed,”* ete.

Babdivision 9, of Scctian 2009, exemp:s
“‘shares of stock in corporationa when
the pro erty of the corpuration is tax-
uble." It seems the properiy of the cor-
poration is tnxable and is in fact really
taxed in thism ocase, and such being the
care, reading the two sections togeiher,
the capital siock or shares of stock rep-
resenting the capital canno: be 1axed.

It is further cinimed that all the capital
ofLthe corporation, including the surplus,
excapt §30,000, is loaned out and recured
by morigages and deeds of trust on prop-
arty which is taxable, and 1berefore the

leave this blank |sameis not taxable, If this ke trua, I
ce of buriness of am of the opinion that all sugh Cnpi'ml

stock or shares of stock would b e

If I am notmistaken the Couper Lo
the bank claimed that it was 8xempt from
paying taxes on money held by the bapk
which has been deposited by customers
on the ground that they were indepted
for the amount to th?i customers,

When money i8 deposited
the relution of debtor and crehﬁ?,?e(;:i]:'{é
a8 between the bank and customer; the
money is the money of the bunk, apd I
fail 10 find any law axemftlng n;)y such
money from taxation while in (hg poa-
session of the bank.

Any personal properly other thap
money, such as bank furnlture, ete., is
certainly nsses=able. L

E. D Hoar, Qity Altorney.
- —_——

THAT POLE TROUBLE.

The Balt Lake City Raiiway pon,.
pany has suhmitted a petiton to the
City Council protesting ayajnag the
resojution ordering the removal of ita
poles and feed wiree irom Becond Jast
street, in which it saye:

‘“The recommendation that your
petitioner be required to remgve jis
olectrical supply wires eXtenuing from
itse power gtation along Becond Easat
stroet to Fitth South street ought not to
le passed. ‘This proposed uption is
urged on behulf of the telephone pom.-
pany, upon the ground that these wires
interiere with the telephone lines ex.
tending along Becond East etreet gngd
cunuecting with Murray ang Bangdy

Be'nre the removal of the tEItho.nB
Dees o B e slrett 0 Becond Kaag
street your petitioner, in order tg ryp.
uish electrigity, for the operation of iia
railroad lines upon Hecond W, uth
Tnird South and Fifth Bouth stn:ets’
putsuank to authority of council erecteé
the wires eompisined of. These Rup-
i ly wires are necessary if the rajlroad
lines on the last named strepls are
operated and are an essentiai part of
the system of railroad of your petitiyn-
er. They afford the most Jdirest gon-
nection by whieh a supply of ejep.
trioity can be furnislied. If they are
removed from Becond Bouth atreet
yonr petitioner would be compelled to
put up five large wires, extendiny from
its power ptation on Secoud Ioast
street, along Firet Bouth street to Maip
and thence down Main a8 fur ag Fiflh’
South street, a distance of seven blopks.
This wouid be 8 much greater burden
upon the streetsthan the present simaple

and ditect method of gopuec-
tion. f the present aupply
wires on Becond East streut

interfere to any extent with the tele-
phone lines on that street, the same
wires when erected upon First South
and Main etreete would parallel the
eame telephone linea nbd many otherw,
and create a great disturbance in the
telephone system.

‘“The fact is, and It could be readily
ascertained by the telephone company
if it had in its wervice a competent
vleotrigian, that the supply wireg on
Becond East do not oreale the distur-
bance which existe in the telephone
i es extending to Murry and Bamndy.
Theee telephoune lines within ithe gity
have a return metallic circuit, so that
thers ¢an be no communication of
electricity from the railroad supply
wirea. The two scte of wires are more
than ten feet apart, and all the lea jing
vlectrigians of the Unlted States, in-
cluding Edleon, 11 the various contesta



