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The Importa

BY THEODORE H. PRICE.
[Prominent authority on cotton.)
P HE recent tremendous
4 aotivity iIn the
ton markets of the
world resulting from
the issuance of the
government crop es-
timate of 9,062,000
bales  has  surprised
many not famillar
with the commercial and speculative
importance of America’s cotton produc-
tion,

The Jate Henry W, Grady of Atlanta,
G, known as the “silver tongued” or-
ator of the south, in a very famous
specch of his thus wpostrophized the
cotton plant

“What u royal plant it i8! The world
waits In attendance on Its growth; the
shower that falls whispering on Its
leaves Is heard around the earth: the
sun that ‘shines on 1t is tempered hy
the prayers of all the people;: the frost
that chills it and the dew that descends
from the stars are noted, and the tres-
pass of u little worm on its green leal
I8 more to England than the advance
of the Russlan army on her Asian out~
posts. It ia gold from the instant it
puts forth Ity tiny shoot, Its fiber I8
current in every bank, and when, loos-
fng Its fleeces to the sun, It floats a
sunny banner that glorifles the flelds

col«

A Possible Titanic Struggle Between Ca

JNE of the most impor-
\  tant developments in
the United States dur-
Ing the year just draw-
ing to a close has been
the gradual but steady
organization of caplital
to combal the demands
of organized labor., The
convention of the bullding trades' em-
ployers in Chicago, following oldsge upon
the heels of the formation of the Citi-
zens’ Industrial Assoclation of Amer-
lea, has made it apparent that 1904 may
withess one of the greatest conflicts
that the Industrial world has Known,
With the main issue the “open shop”
question, It would in every sense be o
slruggle of ecapital against labor, of
millions of dollars against millions of
en, and the results could very well be
disustrous to both capltal and labor,
\ounique feature of the sltuation Is
tomparative rapidity with which
e employers have developed the work
oForganization, The first toesin In the
confiict that Is dreaded may be sald to
have been sounded at Indianapolis dur-
e last year's convention of the Na-
tonal - Association of Manufacturers,
When David M, Parry attneked the pro-
Posed congressfonal enactment of elght
our and anti-injunction measures and
called upon his assoclntes to work un-
trasiiely against  national leglslation
! these lines, The convention
“lected Mr. Parry, who is a wealthy
termlage bullder of Indianapolls, presi-
dent of the nagoelation, and he forths
WIth entered upon an active propagian-
da aguinst the trades unlons, thereby,
B8 might have been foreseen, calling

thi
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HOWH upon his head & torrent of hostile
iticlsm, - The more he was attacked
the harder he fought, When the asso-
tlatlon next met in convention Mr. Par-
"’:'H "1 ouneced the defeat of the elght
oand antl<injunetion bills, which
he at ibuted to “the hearty co-opera-
'.“”' OTour members,” Thaere and then
' the course of his report he called
Yo the manufacturers to unite in an
'.‘I" ‘I tpalgn against “an organlzi-
which would demand such un-
?!.‘,‘," N legislation,”  Before adjourn-
S hanufaoturers adopted a “decs
Wration of principles” with “reference
:" e relation between capltal and la=
O the most sulient clauge running:
tl..-“‘”1 due regard to contracts, It Is

UEht of the employee to leave his
'—"‘“
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of the humble farmer, that man is
marshaled under a flag that will com=
pel the allegiance of the world and
wring a subsidy from every nation on
earth, It I8 the heritage that God
Bave to this people forever as thelr
own when he arched our skies, estab-
lished our mountains, girt us about
with the oceun, lovsed the breezes, tem-
pered the sunshine and measured the
raln, Ourg and our children's forever,
As princely a talent as ever came from
his hand to mortal stewardship,”

Expressed In colder statistical for-
mula, My, Grady's apostrophe may be
reduced to the following facts:

Thirteen southern states of the Unit-
ed States produce about 80 per cent
of the world's cotton consumption, the
annual value of the crop thus produced
being about $600,000,000, It is the third
most valuable crop produced in the
United States, From it there {8 spun
and woven X¥0 per cent of the cotton
fabrics worn by the civillzed world,
and, next to food, cotton has become
the most essentlal requirement of so-
clety, ~

The cotton exports from the United
States for the past ten years have furs
nished two«thirds of the bhalance of
trade in favor of the Unlted States,
and without this crop Amerlca would
doubtless have been n debtor Instead of
a ereditor nation at the world's clear-
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The population of the thirteen souths«
ern states producing cotton is approx-
Imately 20,000,000 souls, This entire
population s Interested in and more or
less directly affected by the price of its
prineipal product,

According to the last census of the
United States, the number of wage
earners engaged in the industry of cot-
ton spinning and weaving in America
was 710,604, and the class similarly
employed in Europe and Great Britain
I8 conservalively estimated at 2,000,000,
We have thus a total of probably not
legs than 26,000,000 people interested In
and dependent upon the American cot-
ton erop. The volume of commerce
and speculation thus generated is im-
mense, For the most part it i con-
ducted upon the great exchanges of
New York, New Orleans and Liverpool,
but other cotton exchanges of minor
Importance, such as thoge at Kobe, Ja-
pan; Bremen, Germany: Havre, France,
and Bombay, India, do a large b#si-
ness. The aggregate membership of all
the cotton exchanges In the world is
probably not less than 10,000, and the
aggregate quantity of cotton bought
and sold dafly upon these cotton ex-
changes will average at least 1,000,000
bales, or 800,000,000 hules for the entire
year. For handling thig business there
I8 made an average charge of b cents
per bale, 80 that the total commissions

ing house,

employment whenever he sgees fit, and
it is the right of the employer to dis-
charge any employee when he sees fit,”
While the right of labor to organize
was recognized, “boycotts, black lists
and other illegal acts of Interference
with the personal liberty of employer
or employee” were condemned,

It Is not too much to say that the
present alignment of capital against
the unions datesg from this declaration,
It I8 true that in various citles employ -
ers’ assoclations had previously been
formed, but there had been no deters
mined attempt to form national organ-
izations,  An immediate result of the
acltion of the convention which re-
elected Mr, Parry president was o came»
paign Jooking to the development of a
communlty of Interests between em-
ployers throughout the country. The
first  sensational  development came
nbout a month after the manufacturs
ers' convention, when there was form-
od o New York the Bullding Trades
Employers' association, embracing em-
ployers in all branches of business con-
nected with the city's bullding trades
and representing o capital of many mil-
lions of dollars. Charleg L. Eldlitz, a
wealthy eloctrical  contractor, was
elected president, While thls associn-
tion could not be regarded ag the di-
rect outcome of the munufacturers' ne-
tion, sinee it came into being solely as
a result of the ungettled conditions long
prevalling in New York's bullding
trades, It wus significant of the tend-
ency of the times, and It was noised
abroad that it wus the forerunner bf a
determined attempt to erush trades un«
fordam, This the assoclation disavosw -
ed, averring thnt all it sought wasg (o
sottle the many disputes then pending
In New York between bullders and thelr
employees and to establish a working
basis through arbitration fer future
fndustrinl pence. Rapidly similar asso-
clotions sprang up in other citles, the
ultimate outcome belng the Chicago
convention to form a natlonnl organ-
laation,

The leaders of organized labor saw
in this movement a development men-
neing the Interests that they represent-
ed, tending as it did to the establish-
ment of the "open shop” ldea and the
abolition of sympnthetic strikes, At
the national eonvention of the Ameri-
can Federation of Labor held in Bos«
ton In November the "open shop' ques-
tion was thoroughly thrashed out and

earned upon the various exchanges is

merica’'s Cotton Production

certainly not less than $15,000,000 an-
nually., In addition to this, the cost of
maintaining the machinery of this
enormous speculation, the clerical hire
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and the telegraph tolls is probably fully
equal to the commissions, and the cotton
trade Is therefore confronted with an an-
nual first churge of at least $30,000,000,
which must be pnld before speculators
a8 i whole can profit, How easlly this
charge can be borne in such a vear as
the present ig, however, quite apparent
when it is realized that the advance re-
cently established of about $10 per bale
Is equal to a profit of $100,000,000 on
this yvear's production of American cot«
ton and that the extreme varlation in
price which has occurred during the
present season 18 equal to nearly $200,-
000,000 on the entire American crop,
The force of such speculative move-
ments as the market hus just seen pro-
ceeds largely from the fact that there
I8 such an enormous public potential
interest in the cotton market While
the unit of trading 18 100 bales, In
times of great market activity there
are a large number of speculators who
do not hesitate to buy and sell daily
from 1,000 to 50,000 bales of cotton, At
a4 Jow estimate there are always inter-
ested in the cotton market as speculas
tive buyers or sellers at least 100,000
people, and In times of great speculas
tive wetlvity the number is probably
doubled or tripled, If 200,000 people
buy only 100 bales of cotton upiece the
total purchases thus made are equal to
20,000,000 bales of cotton, and as many
now trading buy 1,000 bales aplece the

volume of
tlons at

such speculative transace-
times is probably double or
triple the entire American cotton crop.
It is not surprising when these facts
are consldered that the recent advance
in cotton has occurred, and when a
change of sentiment takes place it is
nol impossible that a reverse market
movement will develop that will be
equally extreme In the effect it creates,
As regards the relationship between
supply and demand this year, it I8 to
be sald that experience shows that
there {8 hardly any article of commerce
the demand for which Is as elastic as
is the demand for cotton. A plece of
cotton goods, whether used as a sheet
or a shirt or a sall or a frock, lasts
upon an average for about a year, but
when cotton ig high and goods are ex-
pensive experience shows that it ean
be made to last a year and a half, and
when high prices for collon goods co-
incide with hard times and a diminu-
tion of the purchasing power of the
masses the effect of economy upon the
durabtlity of cotton fabrics I8 astone
fshing. In the past it has always been
that any shortage In the cotton crop
has been offset by this disposition to
economize in the use of cotton fabhries,
and this fact has upset the caleulations
of many speculators who have figured
that the demand was compulsory and
thiet the world must buy cotton at any

price.  Whether this will be the case
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during the present geason remains to
be seen, It Is certain that the widely
adyertised activity of cotton specula-
tion at present has induced many peo-
ple who do not want the artiele to buy
it and that if they are disappointed in
the ultlmate demand from consumers
the cotton that has been bought by
those who do not use it in the hope of
veselling at a profit to those who do
will come upon the market with the ef-
fect of provoking a serfous decline from
present flgures,

NATION WITHOUT A LANGUAGE,

Among the peoples of the world the
Swiss are alone in having no language
they can call their own, According to
a recent vigltor to the little country,
about three-fourths of the people in
Switzerland speak German, while the
remainder divide four other languages
among them, malnly French and Ital.
lan, the langunges varying, as a rule
according to the proximity of the peopli
to each country whoge tongue they
apeak, Publlc documents, and notices
are printed in _both French and Ger.
man, In the Swiss national parliament
the members make their speeches either
in French or German, for nearly all the
members understand bhoth languages,
The orders of the president are trans«
lated by an official interpreter and furs«
nished to the newspapers in both lans
BUages
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ITEMS FROM FAR AND NEAR.
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the eleventh century England was 000,000, or twice the number sold during
1002, In addition to the machines made
there are many more women ! in thig ecountry, 200 ears, valued at
deaths 1y §800,000, have been imported.

amounted
against 57,600 In 1900,

ful If mental labor alone g ever an ac-
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DAVID M, PARRY, THE CAPITAL-LABOR SEESAW BOARD, SAMUEL GOMPERS,

a report strongly opposing it was, ployers to foree the adoption of this, vy, who Is now designated as “the most | when the Auditorium annex In Chleago
drawn up, A great majority of the un- | policy will meet with most determined | hated man in the United Stat "wng | was the scene of 4 gecret gesslon of ome
fon men In the United States belong to | resistance proceeding nlong other lines looking to- | ployers, ut which was forimed i natione
the federatfon, and it Is patent that While the employers in the hullvllmzl wiard the same end. The resuit of his | al body to carry on a “firtm and uncon -
any attempt on the part of the em- | trandes were thus organizing, Mr. Par- | efforts became apparent in September ! promising contest with the abuses of
plication of the mind, when not ex- | the nitrogen which is Infinitely abun- | actly the cuse In any other country | face and the enhaneed cost attending
cesslve, strengthens it and renders iL | dant In the alr and apply it to the | formed by the union of a number of | deep lovel mining will enable the coal
less llable to disease, wornout flelds of the world will enable | separate states, exporters of the United States to sup-

The use of automatic slot machines | mankivd to cultivate what is practical- Lie Journal deplores the fact that | plant the British product In forelgn
has greatly Increased in Germany, es- | Iy virgin soil forever, Freuch commeree I8 slowly losing its | markets

pecially for the distribution of canding,
ptetortal postal cards, the sale of rail-
way tickets, for the operation of music-
al apparatus, telephonic communica-
tion, einematographs, ete,

The chemists of the agricultural de-
partment have shown that ability to fix

Mexteo now Noe over 11,000 milos of
rallways, Nearly all the rolling stock
comes from the United Btates,

In Germany commercial harbors and
seaports are o matter fur the state
governments In which they are loeated
to look after, This I8 perhaps not ex-

mwarkels ot only in (he basin of the
Medliterranean, where it once was vir-
tually without competitors, but In Asla
and the new world,

The difficulties encountered by Brit-

Ish eoal miners (n being obliged to op-

etate 3,000 Lo 4,000 teet below the sure

Minor oMclals and rallway employees
in Germany seek thelr wives by pref-
erence among servant girls,

The Chatham (slands are a group In

the south Pacific 380 miles east of New |
Zealund, of which colony they form a | The value of her trade with 1)

purt, They ure malnly

unions as now constituted.” Tempo«
rary organization was effected, and It
was decided to igsue a call for a con-
vention in Chicago to which should ba
Invited several hundred employers, rep«
resenting a total capital in the billlons,
As usual, Mr, Parry was outspoken in
hig denunclation of the unions. He is
quoted as having declared that "It s
the intention of this assoclation to
choke off the inclinatioh of organized
labor to conduct the business of this
country on an unlawful basis. It is
our intention to throw u safeguard
about the nonunion workman and the
man who desires to work for his own
Interests and for whom he pleases,”

A month later the convention was
held, those present o) ganlzing with the
name of the Citlzens' Industrial Asso-
ciation of Awmerlea, Mr. Parry being
chosen president. Delegates trom Nfty-
seven citles, including several of Cans
ada, attended the convention, and res-
olutions were adopted calling attentfon
to the strained relations between em-
ployers and employed and thelr bad ef-
fect on business conditions and “de-
manding protection for all seeking to
earn a livelihood.”

This In brief s the story of the pre-
liminary steps to place capital on the
same footing In the way of organiza -
tion as that which has glven trades un«
lonism its strength. Mr, Parry, who
hag been o storm center ever since his
declaration of war at the manufac-
turers’ conventlion in New Orleans, de-
clares that hig efforts will be crowned
with success and that the ultimate re«
sult will be the effecting of a better un«
derstunding between capital and labor,
Fhat this opinlon 18 not shared by tha

leaders of organized

labor 18 patent
from thelv unsparing condemnation of
Mr, Parry’s views and methods,
H. ADDINGTON BRUCH.
A PHILATELIC RECORD.

The Hongkong stamps hold the rece
ord for having remained unchanged
since the firs ¢ longer than any
others In the world All other stamps
have been changed I the forty odd
yeurs, but tl h 1 of n Victorfa
on the Hongkong stamy never bheen
altered With the introduction of the
new King's head stamps Hongkong will
lose its unlque record I the oldes
stamp will 1 the Ru 1, with the
double headed eng 1l the si | of
St George, which wus issued 1864,
wnd sheep breeding for the purpose of
suppiying whitlers ] other vesgsels
calling to refit and tuke in stores

The total number of electric motor
cars the elegtric 1 in Ger-
many was 12,500 at the end of 1902 und
that of traller cars 8¢ ™ I8
inere r of 60 per cent ovor 0 preced
ng

Cermany’s hest custio: Is England

L courys

used for cattle | try during 1002 was §379,6%87,000,
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