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ex HE represe-
ntativessenta tives otof a
number of big
american syndi
dicatos are now
0 n their w ay
across the paci
fiefic to investigate
the possibilities

of investment and speculation in china
corea and japan one of these is the
hon geofge B williams who was for
years connected with the japanese gov-
ernment as one of its foreign advisers
and who later on was the legal adviser
of the equitable life insurance com-
pany in london another is chester
AA halcomb who was long associated
with our legation in peking and who is
well posted on china and the chinese
in addition to these I1 hear of scores of
individuals who propose to go to china
and corea in order to be able to take
advantage of the changed conditions
consequent upon the carrying out of the
new treaty and a number of old
schemes will probably be revived it
was only seven years ago that wharten
barker raised a fund of to
build faier and to do banking for
the Chrichineseiise he has I1 understand
been in correspondence with li hung
chang since then and he may now
again come to the fronfronts I1 have met a
dozen young men lately who have told
me that they were about to start to asiaagia
inn order to get employment as mechan-
ics or engineers on the new railroads
and I1 receive letters every day as to the
chances for americans and american
investments in these countries the
situation is undoubtedly big with pos-
sibilitiesties it is however tar difdifferentterent
from what people believe and in this
letter I1 will attempt to give something
concerning it

A BOOM IN JAPAN

the indemnity from china will prob-
ably create a boom in japan and es-
peciallyally in tokyotoky the capital when
the franco prussian war was concluded
everevery germanerman thought the money paid
by the frenchench would all be spent in
berlin and the people rushed by the
thousands from all parts of the empire
to take advantage of it berlin in 18601860
had less than people and before
she went to war with france she had
only three years alter the
settlement of the war her population
numbered and in 1880 she had
already more than she has
now with her suburbs nearly
andaad she stands next to london among
the great cities of the world the war
was succeeded by an era of speculation
in berlin stocks and real estate jump-
ed upward and it was so until the panic
of 1873 when there was a collapse the
city soon recovered however and it is
now one of the most prosperous of the
world the same thing will be repeated
in tokyo prices will advance and
real estate is bound to go up an era

ail

of speculation will probably follow and
the man who goes in now and sells out
quick will probably do well the jap-
anese have their stock exchanges and
their water works stock their railroad
stocks and their other stocks are regu-
larly quoted in the newspapers many
of the companies are paying big divi-
dends and this is especially so of the
banks

ELECTRIC possibilities
the seaports have been steadily grow

ng and real estates etin these ought to be
good take for instance yokohama
it was a fishing village when commo-
dore perry first came to the country
it has now a population of more than

and it is a town of water works
gas and newspapers

ELECTRIC RAILROADS

tokyo has now more than ioco
people and the probability is that it con-
tains more than a million and a halt it
is only fourteen miles from yokohama
through a thickly settled country and
an electric railroad built between the
two points would undoubtedly pay

at present there are no electric railmil
roads in tokyo and there are no street
car lines in yokohama the field for
electric railroads is practically unculti-
vated and by the new treaty it would
be possible torfor americans to engage inin
such work outside of the treaty ports
take the town of osaka in the central
part oiof the empire it has with its
suburbs people and there is
not an electric railroad in it it lies six
teen miles back from the seacoastsea coast and
it is connected by railroad wilwith the
town of kobe kobe was very small at
the time that japan was opened but by
the censuscenatis oiof 1890 it contained
people an electric railroad between
kobe and osaka ought to pay this
part of japan is one succession of vil
biages and only a few miles west of
osaka is the great city of kioto which
was torfor years the capital of japan and
which is now as big as washington or
cleveland liit an electric line were
sist reached from kobe to osaka and
thence ontoon to kioto it would strike vil-
lages at almost every mile of travel and
it would accommodate a population otof
fully of people the japanese
are great travelers they maltemake long
excursions aver the country to visit the
most sacred temples and shrines and I1
met hundreds otof families walking along
the roads from one sacred point to an-
other the railroad cars were well
filled and these electric roads would
pick up many parties out of these trips
of religion and pleasure combined As
to the electric light field that is also
great the people of the
jajapanese empire live to a large extent
in villages and cities there are few
gas plants and the chief lighting is done
with coal oil electric lights could be
put in without much expense and in the
large cities at very low rates the tele-
phone is rapidly coming into use there
are a large number in osaka and tokyo
and the rates for service in the japanese
capital are 35 in silver or 1750 in gold
per year

JAPAN AS AMERICAS FACTORY

there will probably now be an in-
creased demand from japan for ameri-
can goods the country already takes

worth of american raw cot
ton eveevery year it has been buying
and alfywill continue to buy american
machinery but thehe great trade between
america and japan in the future is to be
in shipping american raw materials to
japan and bringing back japanese pro-
ducts to Ame the money to be
made by americans will be largely
through their better knowledge of the
american markets and american needs
the japanese can make anything
that we can they can produce what
we need at a less cost than we can
make it ourselvesour and unless a high
protective tariff isis raised against asia
that country will become the factory for
america the actual necessities of a
japanese laborer are not more than 25
cents a day our laborers cannot live
on less than a dollar a day and 25 cents
in ten hours will beat from i to 3 and
eight hours every time A japanese
laborerslaborer houseshouse can be furnished for io10
he sleeps on the floor and uses neither
tables nor chairs his cooking stove isis
a clay oven worth about 5050 cents and
his carpets and bedding cost practically
nothing in comparison with ours
there are people in the
united states at five to the family
this would make families
hardly one of these families has a
cooking stove which cost less than xoio
or 9 50 more than the japanese has to
pay lorfor his multiplying this by the
number of families we have an expen-
diture of more than the
japanese on the item of cooking stoves
alone

take the matter of carpets and other
furniture and you will see the enormous
amount ot capital that we have to invest
to live in comparison with the japanese
it would be a very low average indeed
to spysay that the household ffurnitureurn iture of
families of the united states costs more
than per family it would be high
to say that the average japanese spends
more than 25 for his furnitureturnfum iture take
the thirteen millions of families again
we have of dead weight
in the way olof furniture to carry in op
position olof them and everything else is
on a proportionate ratio then there is
the matter of shoes the ordinary
coolies pays a cent a pair for his straw
sandals and he can get a pair of stilts
for wet weather for a quarter his
waterproof which is made of straw
probably costs him twenty five cente
more and for two or three dollars he
has a whole wardrobe his eating is of
the simplestsimplest and he can be happy on
one tenth of what our laborers navehave
the results is the japanese will always
be able to manufacture more cheaply
than we do and one of the biggest
speculations of the east will be utilizing
this labor for use

MONEY INIM JAPANESE KNICK KNACKS

I1 have already written of the japanese
candy they have one kind made of
rice and wheat which isis good for dys-
pepsia anandd which any child can eat
without the stomach ache this could
be imported and sold like the digestive
chewing gum it is furnished sometimes
in the form of syrup and with it on the
table we could keep our livers in order
indand still have the luxury of buckwheat
cakes in midsummer the japanese
make a very cheap black varnish which
might be imported at a profit and they
have the softest and most beautiful
papers known to the world I1 know of
one bright american who made a for


