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MARKS BUSINESS

Speculation Takes a Back Seat
And Clearings Register Bona
Fide Transactjons.

s —

UREDITS ARE IMPROVING

As Long as Money Market Remains in
Present; Condition Will Be Difficult
'1‘9 Bring Reaction,

e

There has been little change in the
financial situation, but what there iz,
15 for the better, Although the move-
ment upward is slow things are muk-
ing toward betler conditions.  Many
think that the reduced banic clearings
represent depressed conditions of busi-

ness.  This, however, is not entirely
trye.  In normal times much money
changes hands  for speculative pur-

poses, and this goes to swell the bank
clearings,  But at the present time,
speculation is taking a back seat. So
the clearings very largely represent
actual - business transactions. The
vrobabilities are that if a comparlson
were obtalnable as between the bank
clearings now for strictly  legitimate
purposes and those of a year ago, It
would show the situation in a moro
favorable light.

HOPERUL SPIRIT PREVAILS,

Henry Clews, in commenting on the
quick recovery of financial affalrs in
thig country, says:

1t is well to remember, howeyver, that
this astonishing recovery huas taken
nlace during a period of acute depres-
sfon in business, when rallroad and
industrial profits suffared extraordinary
losses, and when dividends with few
exoeptions were elther reduced, pasged
or unearned, It must be admlitted that
such a tremendous advance in prices
under unfavorable conditions s incon-
gruous and open o serions doubt as, to
elther its soundness ol its permancnee,
The explanation of such @ violent re-
bound is not at all.difficult, The Ameri-
can spirit of resiliency had not a littla
to.do with {t. Previous panics have
often been followed by marked re-
coveries when no fundamental derange-
ments remained, ‘but this rise surpuassoed
them all in rapidity and extent. The
October disaster found oup merchan-
dise markets free from overproduction,
this alone averting the demoralization
of b\mln_nss which has often delayed re-
cuperation after upheaval. Then the
c¢redit situation, which was chiefly re-
gponsible for the crisig, has wonderful.
ly improved: and this not only provent-
ed further disaster, but enabled many
crippled ‘concerns to fully re-establizh
themselves, But far and boyond all
these elements in recovery has been the
great abundance uand cheapness of
money. Here is the magic power
which in the short space of ten months
has added nearly $350,000,000,000 to the
value of our securities in spite of un-
favorable conditions. A hopeful spivit;
markets free of surplus producls; an
improved credit situation and good
crop prospects would have done won-
ders toward recovery of themselves:
still cheap money and plenty of it out-
welghed them all in forcing the ad-
vance,  Were [t not for this fact it
would be.perfectly safe to assume thae
prices are now ton high, all things
consldered, and are liable soon to de-
scend to a lower level; but as long as
the money market remains in its pras-
ent condition, it will probably be diffi-
cult to bring about any very important
reaction,

NO CHANGE IN LUMBER.

The Lumber Trade reports practical-
Iy no changes during the past week,
except in the shingle market, which
continues to strengthen steadily. Ship-
ments from the mills are delayed be-
cause they are stocked up with or-
ders, and by backwardness in getting
B supply of cars. = Shippers write that
they have to notify the railroads some
time in advance in oider to get their
Cars.

HARDWARE TRADE,

The hardware trade reports general
trade good this week, all through. In
fact, it ls so general, that it s diffi-
cult to make any classification,  With
the advent of cooler weather suggestive
of the approach of winter, there is an
inquiry for stoves and heaters. The
Buffalo Bill show brought muny coun-
try people in town, who patronized the
hardware stores to a marked degreé,
making also Imquirics which convinced
dealers that trade this fall ought to ba
excellent in the rural districts, Build-
ers' hardware, mining machinery, and

machinist tools, such as are used in

foundrles and small iron plants, are in
steady demand,’ There 'Is o pteady
a‘nd strong c¢ull for hemvy harnesses,
The trade in‘houschold goods in only
fair, country people in particular buy-
Ing lightly because merchants have
shortened up credits, and will not run
book accounts as they formerly: did.
This fs inducing people to. purchase
:rlmre cautiously and with discrimina-
on.

WHOLESALIS DRY GOODS,

The local wholesale dry goods trade
reports no  special features for the
week, but with stendy and gratifying
business along all seasonible lines. ‘The
jobbers report that the big auctiun
sales down east have not proved the
disturbing factor in the trads that was
feared, as purchasers ot big stocks
at these sales have not attempted to
throw thelr goods on the market at
cut rate figures, but have held them
stiffly for good prices, o the trade
feels relfeved. The white goods tende
has been disappointing , so jobbers say,
a8 retall houses have declied o tuke
anything odd lots of desirable walst-
ings, and show little Interest in sta-
ple lawns, llnens, ete. Narrow prints
are active, Fall River sales amounting
to 310,000 pleces, largely in these xoods.
Bleached goods hpve bean selling In
small quantities for quick shipments.
Jobhbers are looking [or lower prices 1n
these goods, but trade experts predict
thut leading tickets will not be changed
until late this month, Cambrics, long
cloths and the finer bleached goods are
being  bought sparingly. There s
a steady demand for the best inukes
of sheelings and pillow cases made up,

especially for the widl  advertised
brands now being uged as leaders by
retailers, Jobbeps report fine ginghams

are not wanted, although (he staple
ginghamg are doing fairly well. Knit
goods are moving more briskly, though
some fal] lines are short, For spring,
the high clays standard balbriggans to
retail at 60 cents, are in better condition
than most of the fancy lines. On un-
derwenr to retadl halow 25 cents, the
competition is killing and selling Is
generally unsatigfactory., DBurlap prices
have been erratic.
BUYING IN MODERATION,

In the retail trade, the local buyers
have all relurned from thelr purchas-
ing trip to the eastern cities, and fall
zoods are being received in satistac-
tory time. The fall season is beginniy
to blossom out, but most people are
buying in moderation, in children's
school  wear, carly rall gowns, suits,
walsts, medium welght underwear, elc.
The demand for late fall and winier
hats has hardly started up yet, but the
prediction is that-they will all be large,
though at present, the rather narrow
brimmead inverted dish style appears to
be a favorlite,  The general condition
of "thie markets appears to be stable
and gratifying.

['BUSINESS NOTES

The week has been somewhat quiet
fn local stocks, though brokers antici-
pate that there will be an advance to-
wards the end of the month, when divia
dends on most of the local list are paid,

The sugar foctorics begin starting up
for the season In the following order:
Ogden and Logan today and Monday,
Lehi and Lewlston about the middle of
the week, Garland the 24th, Nampa
about the same time, and Blackfoot,
Idaho Falls and Sugar City about Oct,
1. The present expectations are that
last year's huge crop will be equalled
or surpassed,

Following are the latest quotations:

Amalgamated Sugar Co., pfd..... $ 97.00
Amalgamated Sugar Co., com.... 180.00
Beneficial Life Insurance Co...... 130.00

113.00
100.00
140.00
286.00
525.00
. 317.50
195.00
130.00

Con. Wagon & Mach, Co., pfd....
Con. Wagon & Mach, Co., com...
Commercial: National bank.......
Deseret Natlonal bank ..........
Deseret Savings bank....... e
irst National bank, Ogden.
Home Fire Insurance Co...
Heber J. Grant & Co.iovceirencans

Towiston Sugar Co..ivevieievssse. 15,00
National Bank of the Republic... 140,00
Ogden Savings bank............... 260.00
Provo Com, & Savings bank...... 148,00
Rocky Mountain Bell Tel Co.... 09.00
State Bank of Utah ....ooceee... 200,00
Sugar City Townsite Co...eevee.. 120.00
Thatcher Bros, Banking Co....... 147.00
Utah-Tdaho Sugar Co., pfd... 0.10
Utah-Tdaho Sugar Co.,, com, 3.10
Ttah National bank ........... 115.00
TUtah Savings & Trust Co......... 110.00
Wastern Loan & Savings........ «» 106.00
Zion's Sav., Bank & Trust Co..... 360.00
YRR ORE\ 50 S S S OO0 204.00
BONDS.
Salt Lake Clty Railroad........... 100,560
Sumpter Valley Raflroad ........ 101,00
Utah Co. Light & Power Co...... 101.50
Utah Sugar Coueeseiiieinseensass 100,00

If your wife looks tired out, does'nt
eat, can't sleap, buy her a package of
Hollister's Rocky Mountain Tea. The
greatest tonic for mothers; keeps them
well and happy. 356 cents, Tea or Tab-

lets. Godbe-Pitts Drug Co.
Carey Act Land
Opening and drawing, Oasis, Utah,

September 28th.

Salt Lake's Smart Set Saltair to-
night. Trains 7:30 and 7:45.

LIVED A TERROR,
WIFE DIDN'T KNOW

Carl Southerland, Who Killed a
Los Angeles Policeman, Left
Remarkahle Confession.

A PROFESSIONAL MURDERER

Started Bloody Career in Missouri and
Shot and Stabbed His Way

To Ireedom. Often.

Los Angeles, Sept. 11.—Car! sSouther-
land, the youthrul scit-slain murderer
of Capt. of Police Walter H., Auble, left
letters which, If the contents be true,
prove him to have been 4 most remark-
able criminal. One of these letters,
containing many thousand words, was
at first believed to be fiction, but sev-

cral features of the confession have
since been verified.
CRIME RILLED LIFE,
In this document Southerland sald

he was horn at Lamar, Mo., and early
became a member of a gang which ter-
rorized that locallty. He first aided two
criminals who were wanted for rob-

bing the depot at Oswego, Kan., and
shooting a deputy sheriflf, and escaping
in a canoce on the Noesho rviver, and
later joining them and others in hold-
ing up an Iron Mountain train at Mal-
vern, Ark.

Near Ponca, Okla.,, he was captured
by a vigilance committée, but escaped
by knocking down his guard with a
c¢lub and later holding up one of the
vigllantes and robbing him of his gun,
purse and horse. Members of his gang
kllied several men at different times In
this vicinity., He aided in a jailbreak at

Tamar and later helped hold up a
Chogtaw train near Memphis, Heo was

finally arrested at Okmulgee, in the
Creck nation, and taken to Lamar by
Sherviff Harlow, where he was sen-
tenced to the reform school for 17
months at Boonville, Mo, Several tele-
grams received here from Missouri con-
firin these details.

WIKE IN IGNORANCE,

Southerlind’s letier says he Jjoined
the army as @ musician and deserted
at Monterey, Cal,  After working as a
waiter in the California club at ILos
Angeles he went to Canada, where he
and others held up a train at Mission
Junction and another at North Yakima,
Wash., Afterwards he held up and
robbed a street cir in south San Fran-
¢isco, and after an unsuccessful at-
tempt to hold up a Kentucky street car
in San Francisco he fled to Los An-
geles.

Southerland confessed to o number of
local erimes. He gave names of mem-
bers of the gang with which he was as-
soclated and accounted for the violent
deaths of several of them. Souther-
land was marrvied in this city, but his
wife knew nothing of his criminal re-
cord.

He gave the aliases of Joseph Pal-
mer, Jack Ames and Carl Shevwood.

MICHIGAN AFLOAT AGAIN,

Broadstairs, ¥ngland, Sept. 11.-—Tha
steamer lLiake Michigan, from Monti-
real, with passengers for London,
which stranded yesterday near Mar-
gate was floated today.

Tugs will dock hepr at Mill Wall

FLEET GETTING READY
FOR TRIP TO MANLIA

Albany, West Australia, Sept. 11.—
The American  battleships  arrived
here after a 1,300-mile voyage from
Melbourne, at 7 o'clock this morning.
While still a mile off Kings Point,
they formed a square and exchanged
salutes with the forts, the British
crujser Glbraltar and the Chilean
training ship General Enquedano,

At about 10 o'clock the second sec-
tion, headed by the Connecticut,
weighed anchor and proceeded to
Princess Royal harbor, where are the
coaling and shipping piers, and decks
were speedily cleared for the work of
taking on fuel, The ships alroady
are preparing to coal for the vovago
to Manila.

The harbor today is brilliant with
flags of various nations, but the Am-
erican colors predominate,

. On the run up from Melbourne, the
warships engaged in battle maneuvers
day and night, and they are making
active preparations for tha target
shooting and maneuvers that are to
be conducted in Banila bay during the

month of November. 'These opera-
tions are to be the most important

ever
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Seattle,
wife of
dealers of this eity, committed sulcido
last night by:taking carbolic acid. She

was 23 years old; he was 48 and they
had been married only sinece March 13,

to end her
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daughter, Eloite Comstock North, and

carried. out by tha American

navy,

rt Said, Sept. 11.—The American
Maine = and . Alabama,
are acting as advance guard
he main Dbattleship fleet on its
around the world, left here

BRIDIZ SUICIDES,
Sept. 11.—Mrs. John Davis,

one of the leading reul estato

They returned from their wed-
tour in BEurope two weeks ago

and were staying at one of the isading
hotels.

According to guests at the ho-
¢ couple had had several quarrels

it is belleved, caused Mrs. Davis
life.

HAS NEW POSITION.
Sept. 11.—-Leslia M.

. formerly  secretary  of  the

treasury, wlll come to this city short-

presidency of the
Guarantee & Trust

accept the
Mortzage
any.

QUITE A LAWN “FIEAT.”

London, N, H., Sept. 11.—On
at IFifield farm, ths sum-
residence here of S, 1. N, North
D. ., director of the
census, Mr, North's

BANK TALKS INSURANGE

Taft Says Method Proposed by Kan-
sas Republicans Hus Advantages
Over Democratic Platform.

Topeka, Kan., Sept. 11.—Willlam H,
Taft, tne Republican, presidential can-
didate, in a letter to Walter Stubbs,
Ropublican candidate for governor of
Kansas, points out that the Kansns
platform’s reference to bank deposit
Insurance avoids the objectlons urged
against the Democratle national plat-
form. Judge Taft's letter follows:

“Middle Bass Island, Sept, 4.—1 agree
with you that the action of the Repub-
lleans of Kangas, as. to an enabling
act by which banks in Kansas may
voluntarily guarantee each others de-
porits, s very different from the pro-
position in the Democratic platform,
enforeing a tax against all banks, by
which they are, [n effect, to guarantee
ithe recklessness and dishonesty of
¢very other bank. Under the system
proposed, for instance, In the state of
Connecticut, Mr. HIill has shown that
fu the course of four years the banks
and depogits of Connecticut would pay
out $400,000 and recelve nothing back
and that $400,000 would go to help the
deposltors in Wall strect banks, which
through the manipulation of stock
gamblers, would use all the deposits
for the purpose of promating wild spec-
ulation.

“I do not have the statlstics but I
have no douht the same thing, in per-
haps a less marked degree, would he

state measnre of thia sort, because
“state legislation is not involved in the
national {ssues; but you are certainly
at liberty to say, what I sincerely be-
lieve, that the proposition in the Kan-
sas platform avoids altogether the ob-
ject, which 1 suggested in my speoech
of acceptance, to the Democratic pro-
position to a natlonal enforeed insur-
ance of deposits in all banks.  Tha
Kansas proposition comes within the
saving clause which [ expressly insert-
ed, to show that the objection I had
to make was not applicable to such
gyvsten).  Very sincerely yours,
(Signed,)  UWILLIAM H. TART.! ¢

MEN STRIKE BECAUSE

telegram  from the unie
the L3240 men employved
the Great Northern Pape
and at kast Millock w
day and the milia were
reason given was that
rival labor union hoave taken the
tions of the strikers In the company
mnills at Tort Edward, N. Y.

shut down
membe

3

oS

CAN'T VOTE “HEARST”
IN MINNESOTA YET

St. Paul, Sept. 11.—Atty. Gen. I T.
Young ruled today that the Indepen-
enca {s not a political party in thisg
state and therefore the names of the
candidates for state offices and thosa
of presidential electors cannot he plic
ed upon the tleket without a conven-

cured hefore the names will be allow-

ed to go on the state ticket.
(AL e
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Dr. Horace Howard Jenks of Phila- | true In Kansas., Of coursse vou could not | tion belng held. Individual petitions

delphla, were marrled today. expect me to express an opinfon on a | beaving 2,000 names each, must be se- Dance Saliair tonight, eld's Band.
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0f Fall Showing of Ladies’ & Men’s Clothes Sold on Credit Payments
$1.00 a Week or $.00 a Month.

266 State Street, Opposite Knutsford Hotel.

Our fall showing of Ladies’ and Men’s Ready-to-wear apparel gathered from the fore-
most fashion centers of the eastern markets this season is by far the greatest shown in
town and it will pay you to come and inspect our line of Ladies” Suits, Coats. Skirts. Waists,
furs and the very latest creations in millinery (ready-to-wear hats).

Our line of Men’s Suits represents strictly hand-tailor-made, cemposing the newest
Also we display a complete line of QOvercoats, Hats

You pay no extra for credit accommodation. Since the opening of our store you are
able to buy on credit the highest grade goods for prices that are as low and even lower
than any cash store in town.

about you.

No connection with any other store in town.

We guarantee every garment we sell. We require no security nor do we ask your neighbors

Coupon Below Will Save You $3.00.
BRING THIS COUPON WITH YOU.

One Dollar a
Week will Dress
You in any
Clothes
You Want

$3.00 CREDIT COUPON.

The holder of this coupon is entitled to $3.00 as part
ayment on any cash or credit purchase of $12 to $15.
his ticket is good from Sept. 12 to Oct. 12.

THE WESTERN OUTFIT CO.,,
266 State Street.

Your Credit
Is Good
With Us
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AT OUR STORE THIS COMING WEEK.

The Greatest Values Ever Known—the Biggest Money’s Worth you ever saw—are the Prices Offered shrewd Carpet Buyers

27 x 54 Velvet Rugs .

Bondard Velvet

: 1’1:; A i
e A A
ol Toer
N AT

27 x 54 Axminster Rugs .......
9 x 11 Tashmo Brussels Rugs ..
Smith’s Axminster Rugs 9 x 12 .
Hartsford’s Axminster Rugs 9 x 12 $27.25

s Rugs 9x12 .... .. $43.50

Sl e 81455
.....$2.30
....$13.00
... $24.20

5 leg, 8 foot Ex-

tension Tables, solid

oak, well made.

We will close out at actual cost all our
square Extension Tables, just like cut

sion Tables, Piano

Polish 40 %

Pedestal Exten-

$16.00

T S e e e

We have just
unloaded a
car of

And placed them on
the floor.

Better Get One and
be prepared for the

cold weather.
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