Sevrewen 28, 1868.)

-

-THE DESERET NEWS.

T rHE OVERLAND Mill.

»#¢ THE:THEATRE.
‘We notice 2 paraxraph going the rounds of | It

H |

our |

y bat : _
wi'l be a pleasing annourcement to
the papers east and west, about.the regulari- citizens and to many “transient residents,” )| -
ty of the Overlaud Mail bet :’-.thq Pacific that the new Theatre is to re-open on Satur-'

day week—the, 3d of October, .The Salt
Lake Theatre is a gr- at attraction to the old
auvd young; blending instruction with amuse-
went and discarding from the boards the
“objectionable’ bat off.nds aud corrupts. We,
have no doubt “ he o!d favorites” wi'l receive
a bearty welcome, and'we expect they will
be as untiriug in their labors to. p ese as on
former occasions. We wish them succesas.

coast and the Mis=our} river” The subject
seems {0 have started with a St. Louis cor-
reapofident.ofa California paper who Had
talen the trouble to foot up.the shortcomings
ef the s¢ mi-daily mail between New York and
#t. Louisy which be sets down at 116 failures
in six months, all the way by rail, while the
Overland failures 10 come up to, time are pa’
down at 44 in the seme period  The differ-
ence in tavor of the Overland with all the
watural hindrances and drawbacks i cident to
a bleak, almcat, uninhabited desert seems to
have givenwvery great l:l.lilﬂ!&} ?ntt_}uge press
in general. If so much satisfaction has thre-
gore resulted 'rom a statement, though favor-
able, yel very erronecus, we think it not im-
proper toimaks the correction, and state that
we know that between Placervilie California,
and Atehis p, Kansas, the termini of the
@verland Maii:oute; du ing the past twelve
months the Mail has notonce failed to ar. ive
wilh n schgd,ﬁ - ff&léf" ‘“rd Paildres, if as uf
ported; must bave occurred on the railroad be~
A‘chison and St. Louls, facts still the mote

) L. - - f
IpArio.—We see miners almost daily pass-
ing to and from the mines of [daho. The
scarcity of water, this summer, has been a
great hindrance to the labors at the diggings,
and as a, consequence many of the miners
have taken early departure for home in the
States. Their passage through this city fur-

ness against that infantine community. The
travellers seem tous sober and steady men
with very Tittle of the sw.gser of knifeand i
pistal. Tiere (s quite a number of them now
in the /city hotels, and some, we believe,
likely to stay here over winter.

nishes 10 evidence of the charges of Jawlesy-

reack them a few hours before the time of
public inspection, ; '

. E. L. T. Harrisox
Corresponding Secretary.
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CONDITION OF THE CONFEDERATE
FINANCES.

R

LETTER OF THE SECRETARY OF THE TREASUR
TO MR. HUNTER. .

The Richmond Whig publishes the follow-
ing letter from Memminger to R. M. T. Hun-

- ter, on the pubject of the Confederate cur-

rency:

“TrREAsURY DeranTMENT, C. S. A,
Ricumoso, August 23, 1863,

“Hon. E. M. T. HUNTER: .
“81r:—In reply to your inquiries about the
finances, I send you a condensed statement of
the issue of tre«sury notes and of the funding
operations - f the treasury. You will gee
from this statement that the funding has been
eminently ~uccessful; and you will learn also
\hat the amount of outstanding treagiusy notes

which I report d to Co
sion,

! ﬁ:u follaw

{taxation.

13

ANOTHER . VERSION. :
ng .Lam Robert"Toombs,
which appears in the Augus.a Constitutiongl-
ist (Georgia), confirmé the accoun ta previoss-
Iy received ot the de;reciation of \he Co

erate currency: MR
“At the begi ning of this stru Eﬁﬁﬁﬂ

large national resources and unecualled pubbe
credit. Weborrowed gold at par for our  nds.
Wealth laid its treasuresat our fe«t, and pov-
erty itself claimed it asa privilege to aug-
ment our redources with its mite. Foll. has
mai. ly coutributed "to diying up this Lvirg
fountain of public upply. The fi o' great ex-
ror was in attemptipg to carry on a great
and expensive war solely on cre it, without
This is the first attempt of the
kind ever made by a civiliged ,eople. The
result of the experiment will hardly 1nv te its
repetition. = gy - gnPedoy,
_*Duri g the first year of its existence, the
present Congreas neither levied nor collected
a single cent of taxes, and posiponed the coi-

!
ol tes| rucy. Tie second error patwally
i8 stil. within the limits of tue depreciation !from the first, and consimmated the de

Teciion of thuse levied for the secaud year te
a peifod fatally too late to-BuppoOLL « UT EUZ-

pei Py Vesuitea
true-

| ngress at the last ses- | tion of public credit. This depreciation soou
My report then estimited the. amount | began to mapifest itself in the rixe of comme-

of circulation which the country could bear dities: yet the governme t unwigely continued

at $150,000,000. - sia

‘“I'De statement now made shows that the cess,

outstanding Treasury notes, used as ageneral
currency, amount almost ex.ctly to ibree

| times this amonnt, But, wlen itisconsidered |

daily, by foscec circulation, to add to this #x-
| increape deprec'ations and enhauce the
prices of a.) commodities which it is compelt-
ed to purchase, and is thus exhausting tbie ne -
tional source in the ratio of geowetrical pro-

fatorab'e ro the Overfand.” ~ ‘Whenthe extent
of ther adtraveled—one thousand eight hum-
dred and seven'y-f.ur miles, toe . vast, multi-
tude of Lorses iarne-gsed, hitched up and un-
kitched, with' a host of Jebuve, and station
kaepers of every conceivable: temper, dispo-

sltion abd condi iofi are all considered,” fhs!
Ovetland'becon-8 an“interesting institution? .

For some time afier.the daily service was ficat
commenced, b re wis much to edrrplain of
o the tire east of this; but el ce Mr. Ben
Holiaday got faiily bo'd of the "eonts ct and
anderstood its “obliga ions, order has taken
tLe place of confusion.and fi0 1, onecnd to the
o her, no st: ge line cbufii_gng better satisfac-
{iop. There was a lime when other language
w. g jaatly va‘d by this paper againgt ¢ ¢
Mail line east and to sowe of its agents and

emp'oyees; Lut to withliold cur moiety of fa-

vordbtetestimony wheén suel an opportunity
presents itself would be unfair. A TR
Thebusiness of the Weatern Division since
the death of our much respected friend Fred
Cook Esj., has been under the management
of his successor, H S. Rusfield Eaq:, a gentle-
man.cf unblemished veputdifon. Assisted by
Superintendent Jac bGooding, the businéss of
tie line is-managed wilh counting houszeregu-
larity. The Eaatern' Division hie® ‘tak-n
anotber position under the -management .of

Geo. K. O.tis Esq. and thename and appear- |~ Totylly,test be quality
anice (f evrything east are radiédlly perior kinda of sced¥ an

changed for the-be ter., Toe appeintwment of
Nart. Stein Esq , 28 Acent in this cily

‘been beneficial to ceoairactop IHo'laday
.agrecable to every person in business relation
TR AL i et |

‘In closing our hastily

- % "
]

guecessful in obtaining the renewal of the

contraet nr,,}
sation. We have

s

we bope will mot be sucer 3sful; as to.the gov-
srnment and publie 1t couls not be other 1han

W 17 - * have proved,«beyond question, the most
| a very Ii?ﬁ:tﬁﬁlt\ﬁw frence:’ - | ._. S [-:?;fortihg lﬂ&ﬁ!ﬁkﬂf—lﬁzhﬂ; in our ef- |
‘ e 4 e ol .. ¢ |forts to buildiup asosiallyindependent people
S WE.%EHY:QOHTRIKCE& .+ linthege-mowntains. . Then let every wechan-
B b e and every experimentalist, in any Bran
The I:!Ljds for the nrm;y'*tnntraclu were open of 2 prodiuctions, send in th best results
od @t noon onthe 15:h, at the office of Quar- lobhis labor tathe Fair;—Let the agricu'tu-

termaster. Stover, and 8. bsequently awarded

s folowe:— ' 3
Ny —To Richard
al $24 per ton,

Oatz.—To K. Gilbert, for BH,GQD bushels, at v

$1 per bushel.

 Flowr.~~To A. Gilbett, for 400,000 Ibs., at

$6,50 per 100 1bs.

Bcrﬁ;——;'rﬂ‘ . A Kﬁff’: .fﬂt'lmlllb!., at

T34 cents per 1.7

Potetoes.—To A+ Gilbert, for 2,000 tustlels, [effort tom

at Sl perhwlgb a1 v o v »
Sait.=-TBa A, Gilbept, for 190 bushe's,
$2,50 per buatel. |
Weo -_.—TQ_ R..h _.

’ngﬁ' -.r -EM ,: d | F L "‘

The above contracis were iwardnd to the
jowest bidders, at the prices named ip their

galed documentm, save that of the contraet
for the cats, Mr. Joha Sharp’s bid, the lowest,
for the oats was $1,20 per bushe', but it was
rejoctedy !nl_i smubgequently the contract, by
private 'l':‘b‘g'&fntlnn , way given lo Mr. G}_Hy:rt
at $1 per bushel.

ahd

t July, with an increased compens
i ' #L'ainf of eflorts elsewhere !
to biek up the line into foyr divi‘ior s; which .seconded by every person

AL K@yu,-fnr 630 tone,

at\8ide by side

Idabo seems to furnish an ‘extraordinary

e:nptation to BEIEEH&!_T.DI‘!.‘ It a pound of

produce is teft in the erritory, it will only

be because t/.ose who retain it have not been
carried_away by the ghitter of the golden
EN AP oppe,

= =4 L b

THE COMING STATE FAIR.

Ep:ton DEsErET VEws: & sdi safl
‘Dear Smr:—=04 Fiiday; 2d October next, our
annual State Fair will be opened in the So-
cial Bail invhis City,; it is with aninerease, |
trust, of th it liberal patronage that has been
aw' rded to our past industrial exhibitions.

It is understood by your readers, [ presume,
that oar Staté Fairs, so far aethe organiza
tion of the exibition is concerned, are the re-
sult of tue labors of the Deseret Agricultural
and Manafacturing Society, whose tim= and
influence have been unstintedly donated from
year to year to prepare thes¢ ‘exhibitions for
public inspection’ * | :

It iswametimes asked “what arethe a'ms

of thiat'Society and what has it aceomplish-

ed?? It aime, in addition to supp'ying wus

‘with an exhibilion ' of the ‘progress of our
in ‘every department of skill andla-,

cotthitry” -
bor—to éreate itself a 'soirce. from whence

imens of seeda, p'ants and cut ings, of eac
variety, To eff et thig object it holds correc-
pordence, with some, of the cbief fgriculgurg{-
sociaties al road, which has already enabled il

to dispense a quantity of the cho ¢ 8 speci-

WMuda rnhuraﬁe from those gour-
ces | -

%y e = e = g S e T

before
sending thénr tArough the h
rimental Garden

ulq' Tl;ihl}&u-’id' an ex

situated «t the mou b of Emigration Kanyon,
which they have encl sed av conside.able ex-
pense.

| and FH.%;fqru undér cultivation, and many
more wi

he added. A large amount of those

: ‘written"remarksnon o000 ¥\r iy rainid Swillbe distributed as Mot more than $200,000,000
“{he Olerland Mail, we cannot but express the prizes to exhibitors atthe coming Kair and
Lo, e that ‘the fpresent :contractors may be

the-ba anee will reach the community through
théBranches of the Bociety in otier settle-
ments. :!:f 4 [ .8 it
F.ﬁmhhor: of the board in getling up
and ioteresting rexhibition will, no.d

who lopes le gse s
 Deseret a self-sustaining community. These

Fairs are well calculated to areonse the-ener-
gies of our peop'e .in _home productiong, and

a nseful
oubt be

rqlilj:, the Florist, the Horticulturist—not Yor-

et in our development, display his besf, aim-
ing not only to manifest t best prraunll
:‘bm to inapise ugto grealerresuils, -
‘{pacia-l dl‘.'-li: of the fsfard,:kt me at this
point, mpress upon our Stock raisers the ne-
cossity of their ass stande in flling up a ere-
dii}‘ﬂ_'&iihiﬁitiqn this year.
| K Creat feature in Fairg abread, and

which it_ap
into guiﬁibitidﬂa bese, has consisted in an

ihem inm of inetruction.
iy nﬁ'tfh?:fnm?ﬂp' exhjbited —
“With tHe raw maferial from which
eed in the variousstages

Manufactu

thl'q;hq,v: been produ

, 0 “*E nfacture, duly lab-Wed and describ-
A. E':?F' I’_":’E'O _f:‘sn-la! at(f—*li- _ #uﬁpderata;ﬂ thj;"s‘igeuthrung'h which |

our-c at - productions- pase, and many
 won'd hi@d-wgarn." s G ML
{. 'thate‘P__th.. '8 your 1 aders thick fit to
exhibit, it is te oped they will 'send them
to-the Committee vobone hour later than the
time pame !, namely, until Thar day, 15t Oeto-
her, excepting.in the cdse of Fiuit an! Vere-

next morning: - It is very unfeir o expeet an
comwittea ‘o arrange satisfaclorily an Exhi-

|bition, the articles. composing wkh

ch Di?y_

‘ramely, the taxes and sales o: cotton bonde;

- double that am unt.  The fact is, as yon we)l

| a
"ef weaily ‘$318,000,600 withdrawn from the
|eurrency. rye | \ ik

t:’ profeesedly gu<l % |
‘nta, ete, 'showe that the meagurées adopted by Congre-a
q‘f-rritnr}‘, the Soci- b

“In this Garden, some choice graing cirevlation, ‘and, .ae ording to a statement ' nofes—notes worlh one-

{ ¥igorously to m asares which will restrainita

ng the Stock raiser—and every other wor- |

pears might well ba introduced |

tablea which c.nbe broaght till 8 A.-M. the |

that a very large portion «£ these notes are  gression. This ruinous policy would bave
across.the Mississippi, it will be.apparent long since had its cour~e, but forthe fact that
that nthe Atantic States tle estimate of  law.inclination, and, above all,trLe ardent,
three to one ' is rather over tban under the sincere, honest (ut mista,ex) pafr otigm cf
mark. Two absorbents are now added,which | the pe: ple, bave been invoked to uphold i
will keep down the excess from new issues— Lut the principal being radically wiong, no
human pewer could upboldit long,anu,in spite
of all these powerful props, our natiunal enr-

and when the tax in kind, beging to contribute : | Ch
rency is depreciated more than oue thousand

its port on to the suj ot ofthe army, there is | ‘ et
every reason.to believe that the cuirency can per cent be ow gold ~nd silver, and :fPHF I&'m:
be well sustained. % | | l,drqd per cent, qlnmnpl\pqndpu_Ea;:kput‘gp.,
¢Jtus obvious, from this statement, that the | - “Prices and payments are rapid.y adjust-
popular notionof estunating the valué of the ing themselve«to inexorablefac . JLe con-
currency by a comparison wilh gold i alto- sequences are frig-tfuk: Let s puisue {hewa
gether fallavious; for while the actual volume a little fur her. Let us suppoee \hat we Lare
of currency has only been increased three five hundred millions of curievcy LW 14 CiEr
fol ', its propertion to gold rates at more than culation, worth fifty miilions ol standard bals
lion. The issue of an add itional five hundied
millione of such curreney will not add a sin-
gle dollar to its value. A (Bousand awillion
wiil be worth no more than five hundred mils
shown, in lion were before the last issue—to wit, fifty
the Teport ieferred to, wheat and coin show millions of builion. The; additien bas only
much more reliable standards of value, when depri ciated the whele currency by one-iis't,
their price i3 not controlled by soma local ob- | and.this depreciation,will invariablyexhibht
struction, and by referring to these it will be itself inths rige of commodities for which is
seen (hav the curréeney has maintained #tself  may be exchangea. » .y .
at'the ratio which the outstand'ng iesues i - | “Toe government, therifore, +il it expeads
dicate. " ¥ou willperceive, by the stateptent, ' the additional issue.in commeditie?, loges—~
(hat thiting: all e warious appliances for |first, the whcle amount of the depreeiaticn
funding, thers bas be gy funded in bends $232, lexis'ing at the beginninguof the issue; also a |

know, that situated as we are, gold is a8 much
2 commercial commodity as plati-a or tim,
and its price i3 governed by the Jaw of supply
and demand. As |l bave already

the Territory can (raw for the choicest spec- | 404,970; to whieh, aecording to estimalej\here the add tional -depreciation produced by i'a

h 18 yet to be added about 70,000,000 more,which | dailyeexpenditura  1ta note-holiers loge ape-

re yet in the Basids of the treasury officersto bl the value of their notes.. 1t will there-
be'fu .ded; making in all about $302,000 000~ | fore follow rhatif the market srceofw heat
'd to this $15442 000; deposited in thefive i3 eight dollare per bushel under 1le issueo’
five hundred miilions. of. Treasury notes, it
will be sixteen doliars per bushiel under the
| fgsue of a thousand milliovs, and sixteen dol-
‘lars w 1! be worth no more than eight-doijars,
‘and will exebarge for co-more in olher ecom-
modiffes.= » Wiy ailw & iw
‘A eapi'alist lends hismeoney tothe govepn-

percent, callloan; and we have anaggreégate |

.

¢This result in"cttt&hliy very fﬂi’ﬂr&‘bfl ﬂ'ﬂd

ave been quite as successsful as any of us » &
had anticipated. It is somewhat remarkable | .
that the Yankeé@overnment should haveadop. ' ment, and finde thatat his first ba.f yearly
‘ted the same meastirés for withdrawing their [dividend “hie reeeivés in paymont Troasury
“ shird 46 money what
ublished in Hunt’s Merchants? Magozine, for |\hey wers when hie male the loan. Vet tha
Jul ", thiey have funded, in callloanand bonds, Eﬂe’rﬁment wonders why the people wrlim t
' - \ Ay its boncs. [nveataen 2'in go d for the
last six montha have been the safst @nd
among the best in the Conlederate Statea.
They have paid one hundred per ceuti prr
month on the original investmentsin ‘I'reasary
‘further inérease, we shall 'be fully able to|notes. L indza k) B8 Doy ad e
‘main ain our dude. I would suzzest to you | ““*Can I say more tu“"up&e tha boandlars
‘two measuces fof iconsideratior: On ia, “the [folly of our pres‘nt financial eys'em? *
: export duty which | proposed; and the other “The h:hr'nry of the currency of our enemies
(is a renewal of the call foan for all 't easury |#iics the bepinnir g of this War ia Wimilisting
“notes, upon the same principle with the six %o.4s. *Neither ¥ad foreign credlie; Both hrd
per.cent.éali loan, which was reported at!powerful and ea ablizh d sfate” poveramen's
. Sk SN Sy, . R fu backthem., We wrrs united in {vor eof

wne last sessio o "
war; they were divided. They have kept

“It is worth the experimentto tiy whether, . | _
"by a'lo” ing a'deposit in the Treasury, on in- | twice the men fn the field that we hiVe, upcn
"ba’t the mogiey, and paid thefr soldierabatidr

“tefist, we may not be'ableto attract and re. , 1
“tatn there all the treasury no'#3 not actually | ‘had we bave. Their Treasmy notés arit'at
Al a disconrt of lesy ‘han thixty per cen! 5 cule

;"Iiequ!‘rad for circulation, = o _ |
“V.ry tiuly yours, : more than ote hindred "Tue reacon ’ilg.ﬁ!ﬁl‘ﬂfr
i “C. G, MEMMIFKGER, that their government bas be ter uuderiaiood
i “Secretary of the Treagury.” ‘Iﬂd more firmly adbered }ﬂr ;‘{ﬁ 1“;‘!&*'?*,"‘“':‘91-?"
8ta'ement of Owtilanding Treasary Notcs, Ay Ei;%;::;&i;g“tﬁ:“" Jn gl elve we I}&h
$L : gual 8,:1R03. . | TwiBave endeavored fo roint cul the m.ia
di F”Fm" onr fnaneial paliny,,n‘?i have to
the best of my judgment traced. it to, ta trye

~“These figures sho « that there is no reasen
for distr.e as to our currency; and if, " ¥#hen
. Congresas meets, you will address yourselves

I|II*-.;I: ‘.

{ Total of all kinds of general eur. -
ren-y fotes 'S oo o §523,1144
Estimated on'hand for €anewlla. * /<%
o i S e K. 0

C U §452,979,806

Biie-

S $150,000,600

B e $302,979.806.

Boridy inta which Cur evicy hasbeen

Yuding Avails af the Produee Lon.

| $100,000,000
114%.370

8 086,2

‘ $232,4(4,870
.Oa band, to be fand-d by estimate 70,000,000

i . : &F % g P Ml T
L eoTotal funded .~ « 4 &

; $302 401670
Five per cent. call, partiy.fendad
Tatal =

courca—excess in the cutrency, not nationsl
debilify. I will net. wa ve the tacsible, Linlh,
as plain as %e,.ﬁpnnda y sun, that at any ard

&
™

- -

i¥a
every etandard which any intellivecni men
can apply, and at a velccity rapifly acdraiy
igcreaging, our currency isdepreciatingudving;
and withont our most vigerous. eflo By, muss
goon pass awav. Eils depreciation of cui-
rency, therefore, wha eyer mayhe ita tegula-
tien, or by whatever standant von wway Lost
its emount, i3 our mebstenevil”? g wal

.And prodab’y
sisaippl

beycnd tFe

 Slatement o
L,*..'F ‘_“"'d'!"tl, ! :
Total of 100 million loan, 4 =
Funded sinee Feb-20un, 18(3.
Funded of notes May 14th, 186%

Fw ]

AT — e gy e
I Hoxe Maxuricowrss. —Whrt »d midy
advantizes to (Ha edmamuaily dre Tookedfer
in the encouragement of Home Manuiactiirer,
woare pleaned '8 ek}l at ention to the ativer-
tigement ot FlAsifson & Thlides!” TR are
young smcn e{iﬁ:egn'y, azd aim at Lhe rocial
plfﬂgl'l'li of fhﬂ' p!ﬁrlh _ LY Lﬁ.tI:I. 8 tilal.

i » [}

—

15,445,000

4 @ - '

- 9317 815,470

-



