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THE EDITORS COMMENTS

THE OUTLOOK FOR WHEAT
I1

an esteemed correspondent writing
from richmond cache county utah
asks the following pertinent and im-
portant om

editor deseret news
jareareJA re you in possession of any infor-

mation regarding wheat markets can
you tell with any degree of certainty
anything about what will be the market
price this fall can you tell where our
outlet will be for our surplus wheat the
general impression here seeseemsms to be that
wheat will rule very low in price

for answers to and views upon all
or any of these questions the columns
of the NEWS are hereby opened to all
who from observation study or
experience are in possessionu of
information that would be of
value to our Ricrichmondhmoud corres-
pondent and other ineat growers
and dealers throughout the mountain
country we are pleased to be able to
open the discussion today with the
views of superintendent T 043 webber
of Z C M I1 an institution whose
interests are so0 varied whose experi-
ence is soao ripe and whose sources of
information are soao numerous and far
reaching that itsita utterances have come
to be regarded as authority of the
highest order colonel webber sayi

at or about is the mostmoat un-
certain of all times lain which to have
decided ideas in regard to the probable
price of wheat the average of this
years yield in utah from usetue bestbeat in
formation we can get is that it lais bel-
ter than that of ninny year and the
query inia natural asan to whether a good
crop isie not rather the product of a
favorable season than from any extra
care or additional labor in other
words we might ask if 25 per cent
more grain toie raised lain the growergrower as
well satisfiedsatia fied with a lower price as hebe
would be without that extra supsupplyply
then itif production toia asae abundant
elsewhere and prices rule low there
how can an outside market be available
for thip sursurplusplue

wheat has been sold in Cchicago
and nownew york at a lower price within
a week pastpant than durigg any previous
period of record 6656 cents being the
latest quotation per bushel itil utan
waswa shipping to chicago it would cost
50 centsbenta per hundred pounds by the
carload or 80 cents per bushel that
would only leave to the utah shipper
the ridiculous price of 26 cents per
bushel

nor if we turn weewestward is the
outlook any richer in promises wheat
is quoted in sanban francisco at cents
per hundred pounds it would cost
from utah common points 8838 cents per
hundred freight and the sacking for
that market would cost 6 cents extra
so that the shipper would only realize
say 29 cents per bushel or 8 cents in
advance of chicago prices

itif our sanpete farmers were to ship
being of what are called the
common points 24 cents per bushel

is all they would realize a dildilemmasomma to
be avoided if it can be done

there lieis an obstacle also to ship-
ping wheat which toia worthy of notice

when wheat WMwas seventy five centscanta to
one dollar per bushelbuhel the railroads
made the rate which prevails today
now the pro rata laIs materially
changed itif they could be induced to
give a proportionate rate it would look
more fair but to insist on a thirty cent
per bushel rate on freight to chicago
and make wheat here take a competing
price of twenty six cents only tola either
an anomaly in the railroads or an
effectual barrier to exportation

ifthus completely barred from ex-
portationpor tation tois there any nearer
and more profitable demand the
people have been advised yearn ago to
lay up grain but the condition of the
labor maraat has been such that but
few have means now to invest in
wheat so asaa to make any special ad-
vance in price some have urged that
instead of trying to export wheat at
any time it should be lejfel torlor beef
mutton or pork the latter particu-
larly hashaa been suggested inasmuch as
we import large quantities otof pork
hams and lard anuana some outside farm-
ers claim to navehave proven that such
feeding will net 1 per bushel at least
foror wheat moving up town we noted
only today bran quoted at 8685 cents per
hundred it this was roller mills
bran the price is out of calculation
with its value andnd chopped or crushed
wheat would be altogether more prof-
itable and better for feed

one other method of relief might
be originated and systematized lain this
Terrtterritorytory it would be new here al-
though familiar to all grain growing
centers that laIs the erection of storage
grain elevatorselevator where producers could
deposit their crop and so0 o save grangranariesartes
and waste these would need to be
in the most central location of a
county for shipping and milling
the receipts issued by the elevator
company would pass current frofromm
handband to handband finally reaching the
storekeeper the miller or other shipper
all ane details of such an issue would
have to be systematizedsystematizedl but with so
secure a collateral ssas wheat there can
be no reason why this should not be a
valuable and reliable adjunct to bust
nessdoes and convenience in10 these dalp
n w so seriously marked by the scarcity
of cash

the anxious farmer and the more
anxious storekeeper willill have to be
patient in the interval or for a while
some day when we manufacture more
largely or mine again we shall have a
home market which it has often been
said tois the bestbeat market in the
world Is

THE FUNDING BILL

just how far it may be politic for the
saltbait lake chamber of commerce to go
in the matter of protesting against the
ppassageamage of the central pacific funding
bill toie a matter for the gentlemen com-
posing that to decide and
as we have no doubt they will pursue a
consistent courbetcourset following neither a
craven nor a rashbaah policy onoa the ques
alon we will notdot intrude any advice
upon them As to the arguments
which the railroad managersmanager present

in favor of the bill however theira
speespecioustous character is eeasilyly
upon examining the facts conneeconnected
with the railway indebtedness 1

there are two mortgagesmortgage onoil theline that runsrune west fromfroin OB
den the first is holdheld by the troutsouth-
ern

x
pacific stockholders who concontroltroll

that corporation and the other by themthegovernment the holdersbolder of the farat
mortgage are the ones who want an
extension on wethe central pacific debt 3
to the governmentsgovern men t which naturesmatures in S
about six yearsyear itif they wanted to
they could foreclose on their
and the only way the governgovernmentraen
could get anything at all would be bjelby
exercising the right of redemption
why do they not take this course totoa
gain fullfall possession of the line simply A
because the road hasbaa depreciated in
value below the figure of the felttar
mortgage this depreciation bbaab
been by the action of tilethe hol
ersera of that bond through the
buildingbuil of the southern pacific tiltthea
divereton ofet traffic to it from ttarn
central pacific transfer of
stock from the latter to the former ana
a persistentperalstent policy of building up tile
southern at the expense of the line on
which the government hashag a lielien
the road therefore tola not worth thifirst mortmortgageegaste but if taken arid r N

would be subject to redemption h t
junior mortgage

there are two chief reasons for prpre
ing the funding billsbill which gives aitextension of fifty YOMyeara on the selsecond
mortgage one of these ii1 to
the line from falling into the handa
the government either by forreemee

when the second mortgage beoobegoinbeooin
due or by redemption I1inn thenthe remam
general clamor for government ownerweir
ship of roadsroade either one of ther
methods of securing the central njg 4

ciao to the unite J states is within tb
domdomaina I1 n of probability it would I1anen
become a competing line antantagonists
to the southern pacific and consecon

cutcue down the profits of thielm
latter the passage of the landingfunding bwbill
would defer this for half a century
which toIs a postponement sufficient bof
all purposes so fsrfar as the present r
way managers are canCerconcernedned theath r
other reason referred to for uurgingaging thera
bill Is that the first mortgageesmortgagees waydayoobmayooB
dinue to reap what profits there aream tat
the road and at the same time habaswthe government support which mat
the road valuable as a money earnet M 4
while the government claim is
back steadily the funding betlall 11 t
therefore would be a very clever thingi
in behalf of the first mortgagees butautar
a financial proposition the people of
the united states who are the govern
mentmem would not be in it all V

THE POTATO CROP H
potatoes have been soldbold at a reremamarUrEp

ably low figure in utah thisabia sumsummer o
and from this many have argued that 1

the fall crop will bring such low pricie5

that it will be barely worth gathegatherlrillnj A

and placing on the market if thahli
should be the fact it would be rathawrathe
severe on the tuber raisers while ttill
benefit to the consumerneumerco would bot b
sufficient so far as the general heifaweifa
tois concerned to offset the josejoe to tthe
agriculturist investigation into the
general condition of the potato crop jan

ta


