—— . Py et e——

THE PANAMA CANAL FroM A B¢

TR TN GRS ST T P AR B WAL AR G Y S SRV WAL VL PN T I A W ] W2 AL Sy

The Interoceanic Cany
May Pay For ltself |,
Less Than a Quarte
of a Century.

No Doubt That the New
Waterway Will Prove to
Be a Profitable Invest-
ment For Uncle Sam.

Fand the orient §s not legs  likely
choosge the Panama route. Still g, $
important 18 the line of water i,

MONG all the objections which ) L
have been urged dgainst the
hetween the east and West copsiy
Ameriea. Quite too himportant
forgotten also & the trade betw,
Jantic America and the far eas
12 expanding rapidly and sho
stimulated mavkedly by the new faeq,
tles, L
| The trade between Burope ang
wlent, which now goes the othor
round. 18 enormous, It ig not rutfong
to belicve that this great teaflie |
fluenced by senthment. It merely
golves ftEelf into o guestion of ""'-17&'-
phy. The Panama route will he gy
shortest distanee helween two po
and that will be quite enough to sen
the guestion in itg Favor.  The nttpge
tion of the new waterway for all

building of the Panama cannl |

ever since the project was |
proposed it has never heen o erted
that, once completed, it would turn out
to be an unprofitable investment, Notl
to speak of the treasure sunk by De
Losgeps in his digastrous and dectdedly
pathetic attempt to gecure the glory ol
the undertaking for France, it is now
yegarded u congervative estimate 1o
put the coxt of digging the long coveled |
ditch at 3300000000,  Thitt enormous
sum reprogents the amount that Uncle |

i

'

Sam must have spent before his Hitle
gtrip of the Central American isthmug
known as the canul zone will becomg

P
APt

“:"Et‘: the greatest artery of trade in {1i¢ .
F world. ) ) : commerce between  IBurope anid Neg
A Three hundred millions! That s a Zealand ag well as of other islande o
gum the mere mention of which s suf- Pacific east ,of Australi il .‘
flicient to obstruct the breathing appa time bocome frresistible. This 18 har
ratus.  Were Mr. John I, Rockefeller Iy Lo be wondered at when it i« ‘

bered that New Zealand will 1
1.300 miles nearer England by th
ama canal than by the Suez routs
more than 2,000 miles nearer

L way of the Cape of Good Hope

{ o sea vovage way be shortened
or in =ome casges 5,000 miles il
tions of =entiment give way to
diviey It is not a cheertul pro
for the holders of Suez canal s
Mut it ought to be a pleasant
pation tor Uncle Sam.

In estimnting the possibilitios of 4
work of the magnitude of the Panang
canil there is some danger of hoing e

dray by enthugiasm, Realizing
the commission has been ox mllm;-,:

deprived of that amaunt of property
suddenly he would experience a sense
of Joneliness which it is not pleasant
Lo contemplate, and if Mr, Andrew
Carnegie were obliged to raize such a
sum offhand the free library busine
would languish paintolly. 1t is a tre-
mendous amonnt of money cven lor so
rich a capitalist as Uncle Sam
Viewed as an investment, however, it
Becomes quite anotbher matter, espo-
cially gince Uncle Sam and the Ameri-
can people are to propt from it It s
only in the light of an Investment that
it is to be considered, and it is fortu-
nate that it happens to be an exceod-
ingly promising way of looking at it,
'l:“""" ('-,: every lq¢itt~jl|l to helieve :I..fl moderate in its figures, basing all of i
Uncle Sam will realize largely from his inndatate it )h“ ros, basing a

investment, SOLDIERS OF THE NEW REPUBLIC OF PANAMA, ADJOINING THE CANAL .ZONE. Pt s

000 tons, No one is ignorant of

A Conservative Estimate, its probability is based on the present | panding marketz of the new world, Al | demanded on the latter waterway | a day. If fifteen days could b i1y ta be produced on the present routes. o P
Now that the completion of the canal | state of the work nnd nlso on past per- | attempt to use this indefinite factor as | §1.70 per ton, and it is proposed make ! by using the cunal instead ol goir iy The cominission belisves that it will that 1t 18 an estiimate far lg

{8 assured—Iit must be admitted that | formance. According to the estimate | an argument must be purely specula- | the Panama vate a dollas, In fixing on | the longer route, it would meun a | Tucliitath -the -mavement of comuienco | the pressnt e, AR oviry br ;

sometimes it hus secmed doubtful--all | of the canal commission—which {8 com- | tive, but it is a matter of {remendous | this rate elaborate ulatio have ing of §Z.625 At $1 per ton the cost of | around the avorld, It will induce ship- ”‘v'm' amount, Of | tonnag 1

the experts in this country and else-  posed of men who are supposed to | possibilities. been made as to the exact saving in  using the canal would amount 1o $2,500, | ping from Europe to carry on trade might use the new waterwa, i

where are beginning (o figure out the  kknow  whereof th aftirm—there will time and expense to the various trade | That would seem to be an actual sav- | with the orient, and it will also make it | Vantage hus increased greatly. At th

probable income from the great water-  he by the close of 1005 at least 6,098,773 A Knotty Problem. routes by using the « i1, As a result | ing of only 3125, but a cloger inspection  vastly  more :':|~'il-lu for vesselg from | PVest nt rate of merease the uvailabl
| b ; " ' . canal traffic should be at least 700000

t the rate of 81 cannot  makes it apparent that a far greater the east coast of America to discharge .
1t  tons af the time of the completion of

the work., A decade later, at tl
rate of expansion, there should be g
tonnage of 11,3572 820,

If all this be fact—the painstaking .
vestigniion of the canal com

way for the fivst ten years of itg oper- | (ons of traflic which will use the canal, One of the Kknottiest problems en- | it i= believed tha
ation. Thug far no one has put the Lo passing in both directions, Counting  countered by the canal  commis be congidered as excessive for the ships | economy would resul In the event  their cargoes in far eastern ports,
tal amount for the first decade at less | the increase in traffe at 620 per cent | thus tar has been the fXing of a satis- | of any of the ular routes, A ship on @ that the cargo carried by the amer | is certain that a vast amount of com-
than $100,000,000 Most persons who | for the next ten years, which no one fuctory toll. OF course 1t will be some | the vaoyage 1ol Burope to the west | was a perishable one, which is so (e meree from Bavope to South Amer
have looked deeply Into the matter | considers unreasopable, theére will be  time before a rate i8 actually needed, | coast of America, say to Chile, could | quently the case, the saving in time will find its wi through the new Wi-
would be disposed to regard that esti- = hy 1924 2omoe 041 tons. Taking the  but jt is going o be an exceedingly  save ten or eleven days by using the  would be of great importance, It terway and on to the orient, making

mate ag too low., Many men of excol- | gradunl inerease from year to year | delicate business to establish one which . canal, The cost of using the canal | the opinion of the commission that thi the circuit hy the Suez canal. It is al-

lent business judgment put the income | from the opening of the canal until | will be popular in all quarts If it | would be shout the same as that of | one ftem of the saving of time will be | together likely, that n commerelal tour | Seems ‘to make It so—the greal

Wt $16,000,000 per annum for the fivst | 1924, 1L will be seen that between 100,- | should chance to be regarded as too | maintaining the ship for the extra | sufficient (o deflect most of the enor-  of the globe will become the regular | 4N waterway across the lsthm

ten years and predict a constantly In- | 000,000 and 150,000,000 tons of traflic will | high it might be difficult 1o deflect time. so that the balance would be  mous trafic to the new route. nractice in the near Ut pay foi itgself in n guarter of a
creasing amount thereafter. Speaking | clear the waterway. This estimate is | trade from its present sources, and if | largely in favor of the shorter roul At this distanve It 14 pogsible to fore- | after (he Arst cargo of west
safely and in round numbers, it is not | based on the inerease in the trade it should happen (o be too low Uncle The compurative cost of the old and I fluence on Commerce. seo that the Panama cannl will/ atiract | INer handise is conveyed from
extravagant to look for 3 per cent in- | which would have used the canal had S would not be getting a faiv inter- | the new routes has been  estimated The canal ¢ommigsion has been k- and deflect at loast four great I;mw‘ »f | sen without transshipment. To b i
terest on the investment of $300,000,000. | it been avgflable during the last twenty | est on his investment, with the modt scrupulous care and at- | ing an exhaustive study of the trade | trade, The bulk of the “‘:'”;“ het \\.n‘|.| proprietor of such a profitabl:

IL is now believed that the first ship | vears, It hag been agreed by the commission  tention to detail. - A modern freight | routes which will he affected by the Burope und the west coust of America | Prise is fur more satisfactory o th

will pass from sea to sea through Ii!v This method of making an estimate | that it will not be expedient to make  steamer of 2,500 tong register has been  opening of the Panama  waterway, | Is cortaln to use ”,“ shorier route. The | American public than any other g
new waterway on Jan. I, 1915, There is | does not take into the consideration | the rate as high as that which now ob- | taken as a unit of measure, The cost  Many conflicting opinions hay been | areat and  constanily  growing  fleet | rangement could have been.
nothing absolute aubout that date, but | the development of our trade in the ex- | tains on the Suez canal. The toll now | of operating such a vessel is about 5175 | advanced as to the effect which is like- | which plies hetween the ports of Europe SILAS O, WOODEON
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An Able A pologist For President Cipriano Castros:
Denies That the Asphalt Trust Is a “Good Trust”

» . e iy 4 i » i ¢ v 4 oot ] ¢ Y » P 1 1 nl - TSN
HY all this perennial poth- | til 1883 the value of IM: L.lt.l‘( freak of | state that it could well afford to disre- | usphait trust realized that “things had | thing that has saved him fram over-  cavvied on with great shrewdnessg, and ! from the conseguences of his awn acs
or over Venezuela, Castro | nature was unsuspected. Left to their | gard the charges made by unfriendly  taken a turn.” throw, His conduct has been so ervatic  thoe trust has alzo exhibited the most  He claims that the asphalt trust aidd
trust? | own resources, the natives of the coun-'| politieal agitators to the effect that it There is every reason to believe that | and so inconsistent that no one seems | anmazing gencralship,  Casteo began by | an armed reboellion against the govem:

and the asphalt

P 11 7 ¢n I=COVOTe A ye » v . 1 & \ 0 T cry \ . 3 " i mind . 1 b i
Why this standing threat lll'.\' ;;'H"'nv \\ill ll-l\ln 1|I."’-'\ll"l :'nvl hadl n’..uhl t11e BOVErnti nt its own crea Castro bad made uap his mind to g to be able 1o formn a corroct opinion as | granting a series of infringing conces- | ment of Venezuvin and that on 1
: Jeh WSUTC W holay f OV( o r v use 1 ‘W o] A st s vt y before » i i ' 1 . i
of Uncle Sam (o resort to something ”. i i.' .\ ly\ N |I‘v “. t\ 'u ';m‘n”: <|1 nu\'| ;”\' t‘x; \:wnul HONney, - I I‘ \”]h the trust some time before he to what his actual intention may be. siong. He issued hostile decrees ahmost | count it ha logt itg vight o Unci
t [ oy feot, as oratio . Abo (M me @ revolution was  an d at ) i 3 o - onee f i 3 ‘eside s i 1 1 ' ' 4
more forcible than mere words and the B RS o i bag s ldtor (of ‘M”””" R on i ived at the fulfilbnent of his polit Once domiciled in the president's pal- | daily andd gave official indorgement to | San's protection
t A LTt b * : atte e < Rinckn 1 1y o YIS TN TN
unfailing postponement of the tmplied | o000 "sivanded in the republie, that 1‘, mpts '] lackmail  the m: t. .\l: W. B, HARRINGTON
. 1 (a " aityn < 3 ! 105¢ Attach were et irmiy Hne
chastisement? Who is this Castro that | was fiest to realize the magnitude of g
§ ) oa i some of the most vicioos thrusts wer ‘ MILY.
he is permitied to assume an attitude | the matter, ..\ f ; 5 hru s TROUBLE IN A ROYAL FA I
1 lofi igainst the most LA pervied, The Latile with the wilderness The differences between IKing L
L s ance aRi 5 d 5 e
of aggressive delignce ARt ) [snhé o went bravely on. Two hundred labor- | pold of Belgium and his daughters
potent government on the hemisph 19 Without making too great a silr over | reoweie cmploved by the trost (o build | Countess Lonyay and Princoss |
and to maintain it for so many yoears his discovery Hamilton persaaded Gen- a road in a climate in which wood vote | of Coburg, have bheen enough to
What is the status of this so called  epal Blanco, who was then dictator of almost overnight, About 20,000 cocon | that royval family unpleasantly cons
American asphalt trast, which scems | the republic, to grant him a concession [rees wer planted, warchouses and | uous, but the foumily of his heir, t
not only able to keep Veneszuela in a | to explore il natural resources of the Iwellings were built, and communica- | Count of Flanders, seemed inckily 1
perpetual broil, but equally capable of state of Bermudez, which has an avea tion with the adjoining towns was cs- | have escaped these domestl t
of 49 e i 3 ¥ [’ “ | F - Y -
enligting the sympathy of Uncle Sam 4 34,000" i Hamilton did not men- tablished in oot ‘['1 ! actually | glings, and it comes as rathor a sha
in i behalf? tion the asphalt find, He even tried to mapde the region habituble, Castro kent | to Jearn that Prince and Prind ||
N (&3 g 2 : i H A o
, ‘ he ws pYrente he fleht 2eney o nede a8, e s I + . " b aer
For several years we have had the mala :: .ll'|“‘-1l that rnm‘l--l |:H ht ted up the fi tl» [Fou \'-vn. ago it became | bert of Flanders, who have hither
i 1 a8 of o very oren F 3 vinlent 1 1 i » siele fie x a - : ~ 1
pleture of an insignificant South Amer- g Ak '” A S : X ! l”. ure 7 I" The Irate Htlle president bheen looked upon as quite nod
10 ¥ ( VOO ninerals N - — g 1 L np pnati ‘ ofTee 1 ety 7o 10158 v
g fcan republic raled by a dictator whe = '\I"' \ 0 mines ’ .;. i s ot SEP : ¢ prochiumation w th oot at | ple, have of followed the exampl
£ ance 1 who ns y 0 \ $ he trust $ 1 ‘ ull it 1 1 1 1 Vet 1 -
it 1ead is able to keep both Burope and the : - '| ‘IH ! L AT ‘;'! L the '-(_ o . i pak had forfeited all its in | their more august relatives and ollows
(5 shros t Lt e 4 W ORI M 0 { ) o iy T Pec T
L ) % United States in a constant fume, 4] fll i !wn” xl:: ANy o :[1 11;\\, 't y \ “” uela || account { failure 1w he “little pift within the Jute » B]H
% _ s ) o 1 vnilto Vitd nflte . fuil t B a0 o thi { With 0 HyY O hol vt ‘
§ | B! condition shich thus far has induced ”I' ! "’ 1 g i : : 4 |\| il 'l”" i { 4 ‘ L obligatl to the stte, With- | the harmony of thelr private 1
: 1 r o i t o0 1" Wels ( [} i ke ] 1 irtl 1 ici o 11 'O : ) "o 5,1 2 o o ool
"‘t E only bluster and a hint of the dreadful :': n I ’ ! ]l‘ i :l'l m to mak ont Iw;,.‘, ol « | he compan I'he veason for [t §s rather a ow
p . ne conct mwon Ccondgl mn ¢ 1 i 1 | [ R ol "] aone s W ' { ) LS "y
{8 things which might happen—if it were | (00 50 \ } T o e EiiMl L. hed ; Land a1 iven n Af everyhody knows, 1 A
e : roally necessary. Somethines it has oy ,'” et s L ‘bﬁ"m’\p . s plaeed o charge of thom hert has since the death, in 1905, of b
\ : . excoeption s v N ¥ f PR ) .
ra e AR soemed to be almost necessary, but so l‘| y it - : : . S Vo . o » w athion the lat (VHL i der
4 miltor : not long in fiy t Y f ror hr , fl1 ¢ I
i % fur the provocation has never renche « ¢ ,‘ i e i l‘ "I “. ! l{‘. N ARt “. ‘Iw ver g i th ol i youniger brother of King Leop g
& B 3 I 1 would no : v 1 L 1"y " 2 ¥ 1 L rot YL
i | A7 i the stage In which actions are supposed | ! ) A% QAR 10 s i ) i . 1 N hedr presamptive o the throne of el
I concession profitable. He had no capi Iy Q. ) hrapert Il 1 &ium
3 to speuk Jouder than words, thl to put into tl develn it of tl | iy e tried to for NEire rhitral -
. |81 (£} ) 1o e clapner [ ¥ » LALL R A MWee I 0 11188y |8 1) " ~ Mg
) o Ax for Venezuela pure and simple, S 1) pn LI 4 { = 4 Y of 1l : Albopt’s  \vife e Princess Bz
¢ ' t 1St e y i 1 o N\ 1 1 " b & oD - | 5 g
‘n ‘ ahe isn't worth a tithe of the atiention Supan ”"‘l" v l\' Y A 1g_obtaln t / b LTI I tribunal " i‘ ) ' . beth of Bavario. is the second
E 8 0 ( AT LS onl- 1 ! inal ro I L
" which has heen given to her, and were | :”""‘["'l"“"‘" anezuchy. He '. 1l / Cos . ', y = of the celebiuted voyal ocalist and ph
A i 1ha itn ) .3 1 R e o L M ' . 1l - 0 ¥y
\ i it not for a certain trick of nature ] A b 2 A 100 1o him - ' ) lnthrapist, Duke ISarl Theodore of B
\ { . ) to handle alone, gnd he resolved to dis . i i I oo \
‘ } manifested  within her border Wit e R ‘ { W ¢ e i Lt he 4 \ L
. YORU 0 oneerslon \ ! t anl on bail ) ] .
h should have heird very Httle from hed, | ! | ‘” NL : e ‘t\ " |""" St ) Father and daughter ave extr
4 r 10 03 ties whi [ (S Lgropen 1 i 0 . N
1 Byven Casteo’s opportunity to become | M8 "'.‘ TAXQMAN i 1 did mot S 1, ; - Hot ievoted to vach other and have ma
. o ' MUVe iov o NSse ‘ i Vi redtonod too voll thely
sl 1 famous would have heen exceedingly ||“H WNCH By LWALLINR ; ent 1 = Aty loct thel tastes in common. and ever since |
4] o ' oposi il the ivileg WS f (%1} i " }
I Hmited had it nat. boen for o substanc “\ |IH I.\' “\" Py \|' 3 N 1'\ ] [ : : REIREC Kid i amo it has beon
] 0l o 1he K an } [ U t Judg [ 5 A
155 ) that i8 even blacker than he has been |’ : ind “Bermud : al] i fvarfuble custom of the !
. any i N i [ 1 . L] i | | A
pletured. Were it not for Just plain ompa '\ : " i ’ \nd 1h o " . ! ( vay fDrequent and lengthy visity to he
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Nk nov itg pregident would cut any id 10 aRphall  deposit  ever singco  tuat i " el Atter Lhe | the prifive 0 eane ol tier f
. ! X Cinl time curped  Jurisg cport 1 3 uly '
LR S vrable ngure o i il diin ' . g L 1» ' L at - m
SN { It was nol long before Venozuela i I ihe Lusd cen Lo be o NEC T " = ki Y
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LR Venezteln hag more U wugh of WO !" R AL W = iy SRR AERY ll"‘,‘ o Tt e For o thime the voung husbans
wav i olden npporta \ o 1 R Yoo | -
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: ha been & bhoope of contentio I'he | n dollars il poudring int due, and It cu ( s o u T " 1 o 1 i Pt Pt PP ey e Y 1 , i | Mr. Vo \4’ Avovates L I the celebrated Blson of the
} ‘ : s 14 ‘ s MR A ‘ "y 1 i { )
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