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NEW YORKyorm 15 faskfisk hatch is com
ased of A 9S ratchhatch president of the9cosedtockstock exchange and harvey riskfisk

the firm has been the heaviest dealer
in government bonds on the street
and were considered staunch conser-
vative and reliable they have been
recorecognizedmilded as the fiscfiscal1 l agents herehereofof
the chesapeake ohio railroad sys-
tem and carried heavy amounts of
their stocks the announcement of
their suspension came like a thunder-
bolt on the exchange

wm lummislumels is nowacting as presi-
dent of the Exchange owing to hatchshatcha
disdisabilityabill resulting from the failure
in the stock exchange there was a
decline of I1 to 5 points the weakness
of government bonds and the market
is explained by the suspension of this
firm the failure of fisk hatch was
announced butabut a few minutes before
the closing of the exchange but the
effect was instantaneous causincausing a
decline of 1 to 5 points in stocks

the street was again excited with
brokers rushing around wildly and
the situation again assumes a troubled
asaspectact market closed weakghethethe following are the proposed
amendments to tilethe constitution of the
bank clearing house association in
case of a refusal or inability of any
bank to promptly refund to the bank
presenting such checks drafts or
other items returned as not good ithethe
bank holding such checks drafts or
other items may report to the manager
the amount of the same and it shall
be the duty with the apapproval of the
clearing house committee to take
from the settling sheet of both banks
the amount so reported and adjust the
clearing house settlement accordingly
provided such notice is given to theme

t managers before 1 on the same
day the clearing house committee
shall be empowered whenever it shall
consider it for the interest of the asso
elation to require from any member
securities of such an amount and
character as such committee deem
sufficient for the protection of the
balances resulting from the changes at
the clearing house A meeting will
be held shortly to act upon this mat-

r tert from the tribune the suit of john
H Morrmorrisisasas assignee of jas D fish
of the marine national bank against
thetho firm of grant ward anand against
each of the members of theile flnirmfirm indi-
vidually to have them turn over to
him any partnership property which
they may have was begun before ham-
ilton cole referee yesterday oneone of
the objects of the reference was to
have the referee schedule the property
the main feature of the examination
was the remarkable forgetfulness of
ferdinand ward who could remember
nothing which would tend to show
where his personalpersonal property was if he
gadanyhad any ward know where he
bought any of the property he had or
what he paid for it or whether he had
any money or whether he took the
money of grant ward to pay for it
hebaldhe saidsald he was to have a half interest
in the booth theatre propertyJ but

know what he paid nor IVwhosehose
moneymotley he used an account had been
opened with the marine baukbaak and bills
were paid from the fund providedproviced
his standford connecticut property
he paid for by giving his check
ilehe did not know what liehe paid for
the ffurnitureurniture in his residence which
is estimated to be worth in
fact he knew little about anything
he had made the assignment to geo
C holt he said but the house in
pierrepontTierrepont Ststreet he had not delivered
whimto him forsor it was not his his wife
owned itI1 but he know when it
was conveyed to her

mr bangs did you join your wife in
a deed of trustontrust of that property to W
S warner

Ak yes but I1 did not read it
Q what consideration did you re-

ceive
A nothing personally mr shep-

herd my counsel got certain receipts
from warner I1 did not see them
warner came in my house tuetuctuesdayaday
evening about 10 and mr
work and shepherd came soon after

Q what took place
A I1 was not in a state to talk from

excitement the purport of the con-
versationversaTersa tion was I1 must transfer my pro-
perty to warner at once or they would
proceed against me I1 was frightened
and I1 consider I1 was forced to do what
I1 did the aggregate of the receipts
held by warner were

1215 pm the metropolitan bank
has reopened payingpayin all depositors
presenting checks

yveneven before the
hour named for resumption the papay-
ing

y
teller opened the window Ttheh

first man in the line received his
money at noon the number in line
was not over twenty fivenive principally
boys and clerks

1 2 ppmm share speculation is weak
and lower on unfounded reports of

1 fuitherfurther failures of stock houses
cioccolf louisville and nashville broke to 31

lackawanna to iliniliiii western union
I1

to 53 and missouri pacific to 10Tdox
pm the decline in governurGogovernmentvernul nt

bonds registered to illlil 1
It coupons

to X as registered 12421213 asked
1 coupons to 21 itft is due it is said

to the fact that holders anxious for
cash are selling for money to invest
outside of the stock exchange at 6 per
centnercent per annum hopeful signs con
dinue the stock market alalthoughthough
weak is in no way excited business
is settling dowadown to its accultoaccustomedmed
steadiness house orders

0toO buy and rooroom traders bebegin to re-
ume loulinuin venturese ture the louisvilleaville and

nashville declined 7 points to 31 ow-
ing to a rumor of a large defalcation in
the companascompanys office

from the tribune otof friday the
statements of the members of donnell
lawson simpson wednesday that
their suspension walduewas due wholly to the
suspension of the metropolitan na-
tional bank were not confirmed yester-
day the metropolitan having resum-
ed a similar action on the part of the
banking firm was anxiously awaited
towards the close it began to be whis-
pered around that their failure would
be total the bonds of the cleveland
youngstown pittsburg railway were
mentioned as a matter in which they
hadbad been most crippled this was the
security over which the bank of the
republic directors hadbad a difference
about a month ago and which resulted
InTin residentpresident fordysfords resignation the
bank of the republic was one of the
two banks with which donnell law-
son simpson did lousiness simpson
being a director in it it was also said
seney had also unloaded a lot of these
bonds on the firm and that their de-
pendencependence on the metropolitan was
such that they could not refrefuseuse to be
thus used at the firms office
on the second floor of 10 broad-
way a long list of notices
from their correspondents stating
where drafts would hereafter be paid
indicated how widely the firms busi-
ness was distributed there were over

banks for whom they transacted
business in new york the business
was scattered throughgh georgia flori-
da texas missouri kahansaskansasansas I1 arkansasarkansasNLnebraska iowa cocoloradoI10rado utah andana
other territories 0overver IWloo bulletins
were posted on the door inside 0
donnell and simpson were busy all
day trying to see where ther stood
lawson is lain europe toato a tidridtribuneTilbune
reporter yesterday simpson said we
are still figuring up and trying to get
to a point where we can resume I1
cant tell you anything till about to-
morrow afafternoontertenhernoonnoon there is a pros-
pect that we will resume that is the
point toward which our arrangements
are tending

has an assignee or receiver been de-
cided uupon

no sirrp nothing of that kind has
been or will be done we shall not
make an assignment unless satisfied
that we cannot go on or settle our
business satisfactorily without it

what are your liabilities
we cant tell exactly in the neigh-

borhood of three millions
how much are the assets
they will be more than that we

shall pay every dollar I1 think
an otof the firm told the re-

porter that matters had gone so tarlar
that resumption would be impossible
the offer of eikens was made
in good faith and may lead to the re
establishment of thearinthe nirmfirm under a newanew
nameme all the members of the firm are

W donnell the
head of the concern was formerly a
merchant of st Joseph where he owns
large real estate interestsInterestsandand he isS a
large stockholder in the state savings
bankbak he is also the senior partner in
the banking firm of donnell clark
larabie of deer lodlodgee montana the
second member of emchwhich is a million-
aire

after 2 pm the feeling was general
that the day would pass without ffurur
therldisasters and when at it was
announced that the widely known and
honored house otof riskfisk and hatch was
unable to meet its obligations there
was great surprise and much sorrow
in less than fivelive minutes after the fail-
ure was made known fronfrom the rostrum
of the stock exchange nassau street
from pinefine street to wallwaliwallvali was filled
with an excited crowd the space
outside of the railed enclosure in the
large office of the firm was filled with
brokers brokers clerks and messen-
ger1 er boys many of them with checks on
tthee firm no explanation of the cause
of the failure was given the firm has
suspended payments was the only an-
wer

ans-
wer to the avalanche of questions

willWi1t it resumeresame was asked by a
dodozenzen 0off voices

no one in the outer office was found
willing to answer the question in-
quiries for members lofof the nirmfirm failed
to produce any result in a short time
several detectives came in and the
rooms were slowly aleareacleared of the
throng the heavy iron door was
closed and policemen were placed on
duty at the nassau street entrance
only those having urgent business with
the firm were admitted for more
than an hour nassau street in ffrontrout of
the bank was almost impassable the
general feeling on the street was one
of profound sympathy with the firm
it acted with marked liberality to-
wards its creditors in years succeeding
its failure in the panic of 1873 and paidpaia
its obligations nearly or quite in lullfull
thatthat it might have escaped paying with
only a small percentagepercentae of the face
value

fisk hatch handed the following
notice tu the associated press repre-
sentativesentative to our depositors and
other creditors it liswithis with great sor-
row we are obliged to announce to
you our suspension which has been
brought about by a combination of
circumstances the longiong continued de-
cline in the market price of securities
even of the very best accompanied
by a general weakening of confi-
dence in financial matters together
with a heavy drainage of deposits are
the principle causes of our unfortun-
ate position we can only request
those having claims against us to ex-
tend to us such consideration and in-
dulgencedulgence arweas we need and it may be in
their power to grautgrant

VVvery7 truly FISKylse HATCH

the general opinion seemed to be the
failure was due in part that they have
been for years heavy investors in first
class railway bonds paying high prices
for them and their inabilitynabi lity tot realize
on this class of securitiestiertiec without
heavy loss is one element of their
weakness several country banks had
a balance at fiskfisko hatchshatcha some of
these it was understood had made
heavy drafts on the firm partlyparti onn ac-
count of their timidity at the uafinancialdetal
prospect and partly to satisfy the de-
mandsmands made on them by their deposit-
ors the attempts of riskfisk hatch to
raise cash on their securities were
made futile by the peculiar condition
of the money market the decline in
the price of government bonds was a
serious matter to them

there was talk at the exchange of
abolishing calls as has already been
done in chicagoaleaga it was the general
opinion that this would be done im-
mediately

hotchkiss of hotchkiss burnham
co said yesterday that leythey hoped to
resume todayto day although they could
not say positively that they would be
able to do so the date that they
would be able to resume was only a
question of time they were hardbard at
work straightening out their affairs
and had got sufficiently far to prove
that they could pay every dollar that
they owed previous to wednesday
they had reduced their indebtedness
over iz9 Thel trouble was they
could not borrow on certain securities

the banking offices of 0 31 bogart
remained closed yesterday with the
exexceptiontion of a small opening in each
of thet e iron doors exexl tax commis-
sioner wheeler the assignee bebeganbeanan
his examination into the conditioncondition of
the firms affairs but late in the even-
ing he was not able to give any infor-
mationmationaslonasas to the resources or liabil-
ities

examiner scriba discontinued his
official work at the marine bank yes-
terday and transferred the books etc
to receiver walter T johnson

settlements of balances at the clear-
ing house behwen the associated banks
were accomplished without trouble

the metropolitan bank received an
issue of about 9 of loan certi-
ficatesfi the second national bank
applied for the total amount
issued to the five banks was

winwm A camp manager of the clear-
ing house spoke encouragingly of the
situation with regard to the partic-
ulars of the failure of fisk hatchieHatch he
said 1I am certain it can in no wise
affect the banks this is a time for the
banks to pursue a liberal policy and
not hesitate to lend money angoodon good
collatecollateralsralsrais 11

the second national bank opened
its doors and began to pay checks yes-
terdayberday morning a short time before the
usual hour by president Trowbridges
order so that all apprehensions might
be removed from the minds of the half
doxen depositors who hadbad come to
draw out their money during the
forenoon rather a larger number of
persons than usual filed up to the papay
ing tellers desk by 11 I1 the
number of those waiting their turns
was 21 shortly afterafternoonnoon they were
reduced to five and the run was finally
broken during the day there were
many deposits the total of these being
lalargerer than that paid out

Tthewe actual assets of halmer bachel-
der co jewelers recently failed are

liabilities the credi-
tors give the firm the option of paying
25 per cent cash or 30 per cent in en-
dorsed notes H R mandell has leenheen
appointed assignee of all the property
accounts and business

hawley of F A hawley co ack-
nowledgesnnowowieledgesd es his failure is a very bad
onone and that almost everything is
coneeonene and resumption is impossibleVhisis affairsafir he says are badly mixed
and it will require several days before
any statement of a definite character
can be obtained the liabilities he
believes will not exceed cus-
tomers

s
refused to make good their

margins this with a heavy run on
the deposits led to the failure which
not only affects stock operators and
sspeculatorsemulatorsecula tors but will reachreach many peo-
plelaiiane

d
of small means all over new eneng-

land
the herald prints an interview with

lieutenant governor ames upon the
financial troubles and the outlook for
union pacific ames attributes this
crisis to the overproductionover production of man-
ufactures and the ruinous rate cut-
ting by railroads and other corpora-
tions he expressed great faith in the
ffuture of the union pacific although its
management had been too autocratic
and arbitrary referring to the recent
departure of frederick L ames jr
and charles francis adams jr for
canada to investigate the affairs of
the canadian southern road he said

they are provided liberally with
scalpels and when they find the cancer
there will be most unmerciful cuttincutting
around diseased parts

thereTherewaswas a slight run this morning
on the irish emigrant savings bank on
chambers street about E of the
depositors withdrew their accounts
there are depositors the pre-
sident say bankbanic would gain about

by the withdrawals
bradford pa V15 the suspension

of the tuna valleyvailey bank todayto day creat-
ed a annrun on the first national and
bradford nationationalnalnai banks all comers
were paid

the officials of the tuna valley bank
say there are no preferences and that
depositors will be paid in fullfull this
bank was the bradford correspondent
of the metropolitan bank of new
york there were of bradfordtBradfords
special funds for the erection of new
water works deposited in the col-
lapsed bank

st bosq 15 S A richmond
of the memedicalleaiical company thosewhose assign-
ment has been announced had a con-
tract with W P hubbard advertising
agent for advertising to the amount of

and the contract provided
that winslow judson attorney of this
city representing hubbard should
have the contract luizbusinessiness here to se-
cure its payment judson was called
to new borkonyork on business some days
ago and in his absence richmond as-
signed hubbard telegraphed from
new york todayto day that judson says
richmonds assignment is ridiculous
and was done without hisbis knowledge
ilehe furtherfurther says hisbis claim of less than

is fully secured by goods in
new york and california and the other
liabilities do not exceed

portland oregon 15 the suspend-
ed bank of donnealdonnedDonne fl lawson simp81
eon of new kwas the correcornecorrespondcorrespond-
ent of the portland savings bank fair-
weather brooke of sprague W T
the bank of mcminnvilleMcMunnville oregonregon anaand
the first national bank of union
oregon these banks have placed suf-
ficient funds with the importers and
traders national bank of new york
to honor all drafts on the suspended
bank now in transit the total amount
is not large enough to embarrassemburrass the
banks

the last announcement of a failure
on the boardwayboard was made at it was
that of hotchkiss burnham the
gavel had been kept going almost in-
cessantly while the chairman of the
board was closing the transactions

under the rule on account of the su-
spended firms but a more vigorous
rapping than usual at the ttimeline men-
tioned called nearly every member on
the floor to the vicinity of the rostrum
the intelligence was read with shouts
of ohl and whistling and a rush
was made into the streets after-
wards little attention was paid to it
As the hands of the clock approached
3 there came a great crescendo of
sound which was swelled inloIHLO a deaf-
ening din by the signal of the gong A
quick hush followed and soon a stream
of speculators and brokers mingled in
the street but the days workworkwasiwas not
done and last night the lights gleamedgleamed
from the windows of scores of brokersbrokens
offices in Wall Broad and new streets
exchange place and broadway

from the worlds editorial the
season of judgment for stock gamblers
overtraders and rotten financial insti-
tutions seems to have arrived yester-
day two banks of this city and
brooklyn closed their doors another
bank withstood a run of 7 and
seven firms of bankers and brokers
suspended the aggregatete off the lia-
bility

lia-
sis ssomething0 inethI1 ilkelikeetepia0 0 WO the

clearing house association soon al-
layed allalih apprehension and restored
confidence this
ing 01000 of banking cacapitalitalitaiital re

its actionactton of 1873 thebhethe banks
ieresolvedsolved to stand by each other af-
ter such an action as this otof coursecourse
anything like a panic is impossible
todayto day matters are certain to assume
a more cheerful aspect the great
bulkotbulkbuik of our flufinancialancial institutions are
sound and solvent no harm can come
to such it is only the gamblers and
speculators of the financial world who
are being forced into liquidation and
the clearing away of the decedeceasedasea ffun-
gus

an-
gus

an-
gasanguswill leave the general body in a
most healthful condition

the sun says A telegram from ithica
announces a subscription has been
started for the benefit of gen grant
to be known as the grants fund of
honor the expression grants
fund of honor Is capable of another
meaning in this other sense the peo-
plele will be better able to judgejudee how
largearge grants fundfund of honor isii when
they know to what extent liehe author-
ized the use of his name in connection
with the government contracts by the
swindling firm of grant ward of
wwhichaich he was himself the most con-
spicuous member

NEW yorktork 15 judjudgee sedgwick in
a decision continuing the injunction
granted in the proceedings taken by
ferdinand hopkins as trustee of the
madison square congregational church
against james K seymour shepard
knapp gen U S grant and others
as trustees of the church the church
corporation and rev J Ppnewmannewman
says As dr newman was neither a
member of the church nor one of the
society nor permanent pastor he
should be enjoined from acting as an
officer at any meeting of the deacons
of the church or the society 21

charlestonN S C 15 governor
thompson received the following this
morning

carp lw S casmay 15

to governor nughhugh S thompson

I1 went with a posse last night to ar-
rest W B cash I1 instructed my men
not to fire unless it was absolutely
necessary we surrounded the house
and barn placing two men between
the house and barn and two between
the barn and the swamp finding
cash in the barn I1 ordered it sur-
rounded cash came out and fired and
the fire was returned cash fired sev-
eral shots he was killed being rid-
dled with bulletsbullets none of the posse
were struckic except W H hiltonhuton
whose fingers were shot off by cash

signed BenkingL
deputy marshal

trenton NJ 9
may 15 in the denderdem-

ocratic
a

conventconventionn governor behbehlebehieae
was made permanent chairman dele-
gatesates at large were elected and a ma-
jorityfarit of them favor tilden althoughramilRandallandand judge field have strong
support the platform reaffirms the
resolutions of the last democratic con-
ventionvention chargescha es that commercial de-
pression and rahethe industrial ininactivity4

of the country result from republicrepublicanalmal administration denounces thtbttitpractice of federal officers in allowalloalio
ingng great public criminals to escarjustice declares no government has 1right to burden the people with tartttaxes
beyond the amount necessary to paidar
its expenses economically administer-
ed and gradually extinguish its public
debt asserts that legislation shoeho
be enacted to prevent a surplus in tieitititreasury should protect the nightsrights4 no

labor and encourage home pproductuc
industries

richmondklchrichmond va 15 the democh
ic state convention on reassemblingreassemb
yesterday afternoonaltemoon the report of Q

committee on resolutions was adoadopt
ed it congratulates the party on ft
result of the november electiaelectio
which gave it control of the state irl
affirms adherence to the Demodemocratcrarcrakparty arraigns the republican paapata
as a ring to rule in virginia ananaw
the highest crime of the age the the
of the presidency denounces the is

tempt of the united states senatete
draw the color line azby trying to nalnai
it appear that the danvilleauville riotI1
instigated by democrats favors w
immediate abolition of the ininternte
revenue under an economic govgoygoveo
ment the remainder of the resolresold
eions refer to state matters ia
delegatesdelegatestoto chicago were chosen
convention was nearly unanimous Jfc
tildentilden and hendricks I1

pierre dakota 15 yesterday I1
democrats of ane territory gathered
convention and elected delegates j
the national democratic conventconventionlouiioui
the first time in the history of the pt
ty the delegates were
but arearc believed to be for tildenTildenttdenitt
hendricks I1i

north vernonvemon ind 15 the ddnden
brats of the thirdhird nncongressional a
brict on the bailotballot comingnomiari
jonas G howard for congress I1

chicago 15 A meeting of the dedd

gates to yesterdays antiantl
convention which nominated 6
butler for president representrepresentingin
york maryland and the district
columbia was held todayto day and a p
test was drawn up objecting to I1
action as illegal and a put up I1jolljoti

i butler and the Greenbackers W
will issue another platform

boston 15 at the second disdisadisc
democratic convention todayto day the M
agates elected to the chicago cCOSTSOD

tion were instructed forsor butlerbutier
NEO orleanss 15 the temestimes dimdik

crat hazelhurst special the jumjunly
the case of EB B wheeler for theethe
derberofof JJPP matthews was out aiaboc

an hour and returned with a verdict
not guilty

youngstown oldoatolo therere is asa s
of excitement at ashland where hihe
and gibbon are to be hunkhungnun to morro
the fourteen regiment ohio natiokation
guard and a portion otoi the eigelg
regiment are there to protect the ju
crowds of excited men are comici i

1

on every trainiralu the murdermurdengaimamasmys

atrocious that thefhe crowd iim 0

lynchinglunchinglynching or a public execution melt
gates this afternoon received edsediwimets
bets and ammunition for deputiesdeputlesies

glendive mont 1515 while U S
I1

e was erronte tototo
buford glendive on tuesday aloaio

forty miles out he wasswas at
roadroad agents sergeant conradco
killed and two privates serioprivateswounded thethe mumueses attached totoitot
ambulance in which the pa
clerk and treasure box were ran it
and thus made their escape J

PITTSBURG altoona pa 15 aj
afternoon at lourfourlour one of0

high pressure boilers of the few
vaniavanta railroad machine shops of0 I1yitvis

there are six located on ninth arlATST

between twelfth thirteenththirteen itsmetstet
and used sorfor restingtesting newnem t
furnishing power to the macroachisei

apartmentpartartmontartment exploded with terrible ees
raydenhayden oharachars the fireman was VS

to atoms and two of the firemen b
not yet been found and nine 0

are more or less injured twothoe
girls who were on the avenue T

struck by flying debris and serioseries
injured the cause of the eipl
is a mystery

new york 15 at the annannuliannualcalvrilrit

ing of the board of fire under
todtodayto dday 25 companies were deprerepresent
presidentgmtamt hold I1in his report saldsali
destruction of property by fire dmd

the yearar aggregated a loss of over P
OWNowe it was thought some k

measures should be adopted to tf
pel more caution the average ralras

premiums has increased the vf
of the committee on ancenincendio
shows a subscriptionsubscription to the rehreg
fund of bby 1111 companies4

rewards were papaidd and ten convi
obtained there are cW
employed in fire insurance

abwNEW york 16 riskfisk habdohatai
open for all desiring to consult
the nirmilam I1 but no business tran raasao

beyond rreceivingecelving claims and waw

basis of settlement Friskisk sailsali
depositors and oiher creditors 6

pressed entire confidence in tletietata
and notified them that their w
would not be prpressedassed

business began in the stock
chanchangee without any appearance of I1

ry acocksstocks oceneopenedantweak and fetle
except western union union P

stpaulfait paul 19 lower northwestern
lackawanna 7N lake snore W faW I1

incinz and omaha 292 this was bucce

ed by a better feeling and a generalgenergenei
vance of 31 to 2 foreign bankers
bbuying extensively exchangeelchange wec

rates reduced from 3g tsa
stocks lent flat tstd 6 perer cent forfonor cal

I1

crying rumors of failuresallualiu s bonut
A

but as no announcement Is Tyet
are treated with ridicule as no ndeckneckec

tI1sitysitf exists for such action 5pecu

beingbelne in no sense panicky Asan 0

of thetho exchange stapestate that


