NIIEU BUPPEH
AOUBLE INTERNAL

f. Augustus Heinze Says Brought
apout by Differences Between
Certain Interests.

I

NoT OF FIRM OF 0. HEINZE CO.

wal Street Experienced Feeling
of Relief at Clearing of Copper
Manipulation Situation.

Moptana Man Reslegns Presidency of

Mercantile Nat'l Bank —Ex-Comp-
grolier Ridgeley succeeds Him,

—
Wett vork, Oet. 17.<0tto Heinze &
(o, i the following statement at the
opeiing the gtock market today:
prihgr P Heloee is no longer &
romibi of the firm of Otto Heinge &
s The firm of Olo Helngze & Co.
preds It It porfecily wolvent and will
it wodl pry mll fts Just and legal ob-
N in full The firm, however,
wigses 1o pay abligations which It
o consider either legal or Just
further adjudication of the matier
; mde Rather than submit
t anfust demands, It prefers to
1 H#elf 1o be temporarily sus-
I from the privileges of the stock
axchAnRe
HEINZE'S STATEMENT
. Augustus Helnre waid thiz morn-
ik
1 am considering resigning from the
presideney of the Mercantile National
putik, but whether my regignation will
¥ tendered at the meeting of the board
of directors today | unot say. The
prowthles of the United Copper Coms
parey mre  dnteronl  and wer hroughl
ghout by differences betwoeen cortain
fnterostn i have much 1o do at this
! i Bringing sbhout u seltlement of
affiirs nnd theve is nothing more that I
ran sas at thin fime
M1t .Hwnr.- artived ot his office at

National bank early and
with officlals

Mercantils
Leld several conferences

f the bank and several callers,

WALL STREET SENTIMENT.

@otiment in Wall street toduy before
e vpening of ihe stock exchange Was
Civided betwoen u reeling of relief that
the stuwtfen created by the United
Copper manipaiaidon had beea vleared,
and @ certals pmount of NerVousness
lewt the mallurs of Gross & Kleeberg
might Have an unfavorable effect gen-
erally. That firm's claim that their
nability to meo: their ghligutions wias
gue ¢ purchases of United Copper
made for Ot Helnze & but not
sccepted by them, brought the name of
. Augustus HMeinze into the Wall
sirest commoent, although it was denied
he I8 interested in the firm of
Heinzge & Co. This firm s coms
pased of Otla ©, Heinze, Arthuar P
Heinze and Max H. Bchults,

F. Augusius Helnze, president of the
United Copper Co., has been a prom-
fnent femture in New York financial
virles since the settlemont of his long-
drawn-out Mtigation with the Amalga-

Cau,

that

e

mated Copper intergsts, over Helnze's
Montana property. It was understood
thiet he received a large sum in cash
48 0 part of the settloment. 8oon after-
wiurds he became president of the Mer.
tile Nationa! bank, one of the large
finnnctal Institutions of the city,

Late last night there was a confleérencs
i the sitadtion at the home of Charles
W, Morse, who also {s heavily inter-
reled o the bank., Afterwards, It whs

ved that P, Augustus Heinze had
agroed 1o resign the bunk's presidency
Wdny and that he would be suceeedel

W Willlam B, Ridgeley, comptroller of
e Currency Mr. Ridgeley denled
! he ‘had accepted the presidency,

Mi, Heluge sald today that he was
ering the question of resigning.

A PICTURESQUE FIGURE,

F avgustus Helnge is one of the mos!
pque and remariable figares in

A in fAnance, A graduate of the
bl achool of minea, he went west

t capltal and began the devel.

of copper proporties  whieh

eht him into contlict with the grog!
: e company, now & parl of the
A sumated Capper company This
lnsted for years and was fought

conrt to court, untll, a year
180, 4 compromise wis effecied,
vinse of the peacd pgreemont
nede pubile, but B s Knowun

recoived enough, as hia
make hime severnl mes o

Vb

T ®ltuation in
shures has heen rather
For a number of woeks,

vnated Capper campany has
gk down the production of
whout half its normal out-
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SMASHING OF THE
CORNER IN COPPER.

. N Pk et 15 -=Furiher develojs
ol naational character arme pxe
e U amar b tha Duancial distriel
‘“'1'4 “E s opesmy of thy smshing of
‘ ey in the Uethed Lapgar
..i.‘ 'j : Bl e fatlure of Gross &
Bl 1t Jongthy  copference Wi
b o G8is Bt O Helige & o,
e and wt e ..."cluuhm Ofto

WhG L W brather of ¥, Augus

lc:i)'l'r'mx

s Weinge, (he donlnant spirlt in
number of Inregs nierprises, "l[f‘"!ﬂ\‘
REmEe ! as confident that the AIMcuitiea
Wi he murmounted
The rinots which have been I ol
Q] } s lod RrosEly rXRERerate
f e nlttan of nffalre, 1Nvéery-
thing w1l b patigfretorily aresnged
Mo Heines 1t was stated, was hiny.
| rested in the carmer In United
Capper and the couference War due o
this partictpation, §t was Insisted on
MY of ¥, Augustuz 1Tetines thit h
Bimeslf hnd aothing to de with th
KIens corppery
INTERESTING STORY
AN Intiresting story regariing the
follure of the cotner was tald in the
firtenefal distriet, It was (o the effect
theatl g manger hecame linprossed gt
Enturday with the dea that many
market operators had . =old  United
Copper short, for it doclined more
thun slgh! points on Baturday, appar
ently under thelr pressirs, They de-
termined to make a shurp dvive on
the shorts and on Mond hid up the
price from 35 to §0 and were rucvesss
ful in fording many shorts 1o coyvey
Eneanrnged by this suee they
termiped to execute on  Tuesda n

Lriliiant coup In the stock
Twenty stoek exchange ho
carrying United Coppor stor
direction of the managers of
ney It was decided to seryve potlos
on these to dellver thelr stock st the
eurliosnt time whivh =
velock afternoo I
tuken to have been the belicf of the
managers of the caornes that thoy
wotld find many of these houses bare
of the =tock bedas: 1 had
leaned to tradetrs short of the
ket or put up In banks urity for
lofns and that the brokors vonld
hive i default, in part, it
their dellverts In this svent the
mansgars could bay in the stock unds,
the rule apd frree the delinguent (¢
iy the difference belween the pur
chases price 4t the prl nt which
the atork was carrted tor then on each
frm's books Every one o0 hro
Rera, e dueed stock b
such murprising Invge amounts "t
the managers were eventually forved t
refuse delivery and the collapse of the
vrner followed Uther curb securities
W off sharply following the vollapse
of United Copper, the most [mportant
of which was the 4 per cent hond
the Censolidated Steamship mpany
This compuny Chavies W. Mom
rombination of ¢oastwise steamehip
COMPHLT o8 Ths decline of the Moors
bonds was ascompanied hy the report
that Mr. Moere had a dlsagrecmen’
with F. Augastus Heinze, hut this wase
deviared to without foundation in
haoth Helnge and Morse offlcoes, Alr
Heinze and Mr. Morse were [n con
sultatian ofien in the course of the
day and seemed on the best of terms

BUTTE SAVINGS DANK
CLOSES ITS DOORS TODAY.

Helens, Mont, Oct
ta Record from
after having been
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precipitated hecnuse of =tartes reeelv-
ed over private wires that the firm of
i(Mto Helnze & Company of New
York and a large German bank in
Berlin hnd  falled. These interests
are closely identified with F. Augustus
Helnge In his copper mining opers-
tlons, Helnze I8 the largest stock-
holder and 2 director m the State

Saviongs bank, which has deposits of
aboul $4,250,000,

The following bulletin was posted

“Becayse of unsolld coaditions and
rumors that cunnot . be verifled that
may cause unusuanl and excessive de-
mands by depositors and owing o
the shortage of currency and inability
to secure additional currency fmmed-
lately to pay demands which may bhe
made, the management has deemed U
advisuble in the Interest of all de-
positors to suspend for the time being.
The bank Ix solvent'

A large crowd s gathered in
of the bunk, batl, considering
cumatances and conditlons, s quite
undemonstrative, although (here are
occasional cries demanding revenge on
Helnze and his Institutions,

The stute of Montana s & depositor
to the extent of §75,000, but is ampiy

secured
Further than the bank
None

front
the clr-

notice, the
officials will make no statement
of the other bunks affected

Nowhere will the news of the closing
of the Helnze bunk in Butte be received
with more surprise than in Salt Lake
T'he feellng 16 general that Mr. Helnze's
difficultles would only temporary
and that his great iy résnurces
the country over, will hrought

be
unclal
b

#00n

Inte a condition whe he can lend
strongth to the institutions with which
he I8 connected Me & o drector of
the Utah Nallpnal bank, of which W
8. MoCorniek i president, and at that
institution this morming It was stated
that Mr, Helnze had o comfortable hal-
ance to his eredit. so that the news
of the trouble wus more inexplicable

than ever

Mr. Helnge lately 'r\mnml the con-
trolling interest In the Mercanille Na-
tiona!l bank of New Yaork, one of the
great banks of the country, By soma
hin halding i =ald to have amountied
to ong-third of the capltal stock A
Inte statement of the Mereantil Na-

tivnal ghows the following Agures

Vg Ny
Burplue and undivided profits 260
Deposits D]
Loangs and fli!lulnlln 080
Bonds and securities .., 1,860

Due from banks “
Cash and exchanges

SUSPENSION OF 0.
HEINZE & CO. ANNOUNCED

a0
6,855,770

—————

Now York, O« 17,-The suspension of
Ota Holnig l&' U, wias announesd on
the stowk exchange this afteruoon

HAMBURG BANKERS FAIL.

—_———

Haller, sachle & Cou, An Old House,
Succumb 0 Diftiealtices
Hamburg, Oct. 15 Fhe fallvr f M
or. Bwhic & Co, sn ol bankiis LN
f this city, wax announced 104 I'h
it Al outiantogd ot fr ALL L
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AMALGAMATED COPPER
DIVIDEND REDUCED HALF.

New York, Gwi, 17 fle A oo tied
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VISITING THE LUSITANIY

New York, Opt, 17-Tha patlibie Intearesd
I the Cunard  stesme) Muitiann, the
Quesn of the Allantlc, Which is Iying at
Bt dock heve, was dvmopstyaled erler
diay When hetwesn by madtl LA I
sofis, wihu nad | foriunate anpugh 1
cvtite A0 gvin  wipe permpiited e bodrd
afiil  luepeet Ao big ship, Bo fer Ly
s ki of her Batdidal selilgg v 1
Bl W0 setuangd cutiu sleclage
Pehaen il 8,

'Jesse Knight Gives $100,000 to P. Y. U.,Provo " " "

' Deeds 500 Acres of Fruit Lands With Wahr Rights, Conservatively Valued at $200 an | fiee 4 11 ]
Acre, to the Big Church Educational Institution in the Garden City, With a Promise of : vita
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Not o guoste I 16 wenken store-
advertising. A clever phease Is gomd
Al 1t leads up o an atteactive
guotation,
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More to Follow ~Announced at Meeting of the Church Board of, Education—His
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