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II thuithUtulI III t InIs notnol
tInd byh that IIIL laU thith com01off an larIlmv piul ofot be plants
InliiII UIU countryClU II try gd Intn thethoI malIUorotU aftn product In liltIhTinTilt re must bohO

linn t I CI ofor
plant beforebeCor the lawluw IsI violated

must boba sofia ItriI byliyh timtho com

frAL timHio HI TOT-
OUUfr itsIs uldind iplant und extent ofof-

Us
o

Us1114la output lh I to coerce
toIn lbuyhuyu ofC It Hum of pania com

orm to VOICU those who would
compete with JtIti to give UIIIII their bunhUn

Ins There mustlust inIzi otheroIlier Ids b
nn1111In of duress Intn thothe conduct
ofut HHIU bUsiness toward the customerscustomer
In11 the trade ItsItiItI competitors before
mHOmere aggregation of plant becomes nnfin
unlawful monopoly It Is perfectly conCOIlcon-
ceivable In thetho Interest ofot econecon-
omyomyOl ofor production anBrentgrent number jtC
plants mayml bobob legitimately
under thetho ownership ofot oneOtleOle corporacorpora-
tiontionlon In such uItII OiS It IHIs notlot a
trust ItIf thetho term Involves unlawfulunlawful-
nessness or It Is nanlawful trust ItfIt an trust
merelylerol meting na n which has
assembled aII1 large part ofothothe manufac-
turingturing plants ofot nflnn product ItTII maymay-
be

may-
bebe ISs Mr11 In hihis controversy I

wIhwith Senator Jo rge says that
thorpther la19II azinlimit InIII11 the union oforocapitalca lalnUlland plant that willwi economye and
that afterlter that limit11I Is reached tunth
Increase of tilethi plant or tho capital

enlarges the risk In thetho manman-
agement otor tintheth business and ItIs likely
to0 Increase the cost ofotIf production ra11thel than to diminish ItH IfH sofOo thenthoU
whenwen n1l corporation ROcgoes beyond thatth
limit therethoro Is aItI reasonable presumption
that ItI liIsl doIng soO for the purpose ofot
monopolizing tradetrae

A MISTAKENN
ItI mustmUt be10 borne In mind that In na

country likeIko this Whorewhere therethero Is anltenormous floating capital awaiting In
thetile time within which corncom

petition by construction ofor newnow plants
cahcat bebo Introduced Into anynn business IsIs-
comcomparativelycom short rarely exceeding
ftaI yeareor and usually In oveneven lessIe
than that Many enterprises havehao beenbeon
organized on the theory that meremel Ilg

ofoC nil01 or nearly allni existing
plantsJl Intn ILa linoIno of manufacture withwith-
out

with-
OUt lhoutOlt regard to economyconom ofot production
destroy competition TheyTho have1110 most
ofOC them tonegone Into bankruptcy ComCOn
petton In an profitable business will
not behe excluded by11 thothe mere aggrega-
tiontionjon of ninnymany existing plants under oneona

unless thecompanycompan company thereby
effect great economy or takes some IlIIIl-

legal 1legall gt method to avoid competition and
to perpetuate a holdold on the business

rAnKSMARKS OPOF MONOPOLY
Frequently contracts have beenbeon mado

wihwith customers byhi which they are reroroto deal exclusively with thoth
trust on the threat that Ifl therethero Islala-

notnotnt this exclusive dealing thenthon atnt anwhen they most needned thetul product
ItIwillwil not be sold to them t allal or
onlynaly atnt a1 veryvor high price andone propro-
hibitive of prot on their part AgainAginthothath tremendous wealth andald resourcesss-

orofor theth trust are exerted to destroy aILa-

rival 1rival Inn aI particular locality byly sellingselnat an veryver lowlo price In that neighborneighbor-
hood

nelneIghbor-
hoodhood and him out of business
and then raising thetIme prices This cancnn
bohoe eailycany detected by the Inequality oCoror-
thothotha prices which thetho trust asks for thothe
samename commodity In different localities
under thothe samesamo conditions Such or

ke methods bring thethothC company withwith-
in wihinTh thoth description of aI monopoly atnt
which the antitrust law Is directed II-
Ri

I-

amnmamRi Inclined tot thetho opinion that thetho
time Is near at hand for an amendamend-
mentment ofor thetho t law defining In
more detail thetho evils against which
It Is aimed making clearer thothe disdis-
tinction between lawfullaul agreements
restraining trado and those which are
pernicious in their effect and particu-
larlylaxly denouncingdenouncinG thothe various devices
for monopolizing tradetre which prosecu-
tionstoM and Investigations1 haveflave shownhown toto-
bo

to-
behebo used In actual practise The decis-
ionsionsons of thothe courts and thetha experience ofot
executive and prosecuting officers makeInlothetho framing ofor such an statute possible
ItI willwi havebno the good effect ofot maltfinkmalt-
inging much clearer to those business men
who would obey thothe laws thothe methods
to bobe avoided

SECRET REBATES EFFECTIVE
Another and perhaps thothe most efre

tivetho method In the past forCor an unlaw-
ful

unia
fulf l trust to maintain ItselfItsel hashl beenbeon
to secureseure secret rebates or other unun-
lawful

un-
lawfullawful advantage InII transportation by
threat ofot withholding business from thetho
carrier This Is undoubtedly what has

thethU Standard Oil01 company and
thetho Sugarur Trust and other great comcorncom-
binations to reaprap an Illegal harvest
andnod to drive allal companion from thethe-
nfieldn ld IfIt by asserting complete federal
control over thetho Interstate railways ototo
tilltho country wowe cnncan suppress secret
rebates and discriminations otof other
kinds we shall havehao gonogone aI long waywo In
thotime suppression ofor thetho unlawful trusts

WHAT HBl DODO-

II1 Mrr Bryan asks mo what I would
do withwih the trusts I answer that 1

would restrain unlawful trusts with altallnithetho efficiency ofot Injunctive process and
would punish withwih allal thothe severity ofot
criminal every attempt on
timetho puttpint of aggregated capitalcapItol through
thetho Illegal I havehavo described to
suppress competition

LAW ANDAIA D

ThereThoro haslIas been groatgreat activity In timetho

department ofor commerceerco and labor andand-
InIniii timethoIh ofot justice In annn effortort
toIt mindandIld restrain thisthhl continu-
ancealiceance ofot such unlawful methods and thetho
success which has attendedll thistills effortelonInII thothe dissolution ofor a number ofoC suchmaIds
trusts where they consisted ofor
companies or united byb an
contract In restraint ofot trade has been
gratifying In the casecaso ofot those whovimo
have mademude themselves Into onoone corporacorpora-
tiontiontiomilon their restraint Is moremoore1010ItI Involves enormous labor on the part
ofot tholimo government to10 prosecute suchsueh aa-

c II-c
a-

Cc the proof ofot thothe
gist of thothe offenses lieslos underneath annn
almost limitless varietyvarlet ofoC transactions
In tilethe outset It cnncan be very much more
easilyeasl reached byb billbil In thanIhanthan-
InInlUlnIL criminal prosecution ansiand thothe quesques-
tionstons ofot law arising may be moremoore quickquick-
lylytyI settled Vilen the law ItIs declaredd
so that thothe corporationcorpor on understands
exactly the limits upon Its11 action andund
It then pursues ItsItI previous Illegal
methods nothing but criminal prosecu-
tiontionton ought to bebo resorted to

REGARDING IMPRISONMENT

Mr11 Bryan Is continually asking whyh
somesomo ofat thetho managers of unlawful
trusts havehayo not been convicted mindand
tontnent to hoh I
with him In hisiIi wish that this may bebe-
donedone because I think that the Impris-
onmentIono of oneouo or two would havehavo a
most healthyhenIh effectef ct throughout thetho
country buthut oveneven without such ImlmIm-

prisonment I believe thattl the prosecu-
tionstons which areoro now on foot lulland the InIn-

junctions
In-

junctIonsjunctions which havehlo already been IsIs-

sued
Is-

suedsued havehae hadbud au marked effect onen busibuslbusi-
nessnessnels methods OnoOne reason for the smallsmalnumber ofoC sentences of Imprisonment
In trust prosecutions Is that thetho reveroyereve-
lationslotionslations11tons oroC unlawful trust methodsR nodand
dishonesty have beenblon chiefly mademado
known 11In secret rebates andamid asIS I haveharehlsaIdBald thothe notnOl untilur Iamended by tiltthe rale bill prepropre-

scribed
pro-

scribedscribed fines us a1 mode ofor punishment
In suchHuch casescales

JURIESJUmpAREAIm HESITANT
Again Itit Is to Induce juries

to10 convictconvict Individuals ofor uIL violation ofot
thothe antitrust law IfIr Imprisonment IsIs-

to
Is-

to
is-

toto followolow In timetho casecaso ofot the tobacco
trUsthunt thetho government declined to acticac-
cept a1 lea ofot guiltyHuly by thethc Individual
defendants offered on condition that
only ofot ua flue behablandund thetile result wasWI that thetime jury did
notlot hesitate to stultify Itself by findfind-
ing IndInd-
IningImigIn thotime corporation guiltyguit and
ting thethathi Individual defendants who hudhad
personally committed thoLimo acts uponUon
which timethe conviction of thetho corporation
was based InIii thetho lilyemily enforcement
ofot au statute which makesmal unlawful bebe-
causecausecausose ofot UsItsIs ovll01 tendencies that which
has beenblen in thetho past regardedr as18 leInle-

gitimate
n

juries are not Inclined by their
verdicts to I in prison Individuals rimeTho
course which thetho government hashus purpur-
sued

pupur-
suedsued ofot resorting to civilcivi processes
first and clarifyingclr f the meaning ofot aIgeneral statute which needs definition
Is probably the best course to pursuepuisne
AsAn the criminal prosecutionsgo ontin and
manyman such prosecutions havehae now beenbellbegun IfIt thetIme violations of thetho trust
law areuro continued undoubtedly some
shining marks willwi be hit hutbut the vigor
with11 which these prosecutions have
beenbeinb n continued has created annn anxiety
among engaged In doubtful enen-
terprises

en-
terprises that hashis eithercither driven them
out orof thetho businesss or made them
careful not to glogive occasion foror furfur-
ther fUfur-
therther complaint

CLEAN COMBINATION 0O KIC
Mr Bryan saysnys Hele would extir-

pate
extir-

patepate trusts root andamid branch IfIMrdr
BryansBrans language isIi moie thantiman meremacre
rhetoric and he means to seIze thotim
property to divide It upimplp and sellcl ItIt-

In
It-

inIn pieces andamid disassemble tilethe partspalls
thenIhen I amamit not In favorfoor ofor his method
ofot dealing wihwith truststrull because I bebe-
llevo that such large combinations lele-

gitimately conducted greatlygreaty moldadd to the
prosperity ofo the country TimeThehe attiattlatti-
tudetudetide ofot thetho government toward comcom-
binations ofo capital forCoror the reduction
InIii thothe cost ofot production should bohohI excxex-
actly thotimo same onusutoward timethetl combina-
tionstion ofot laboc forCoror the purpose of betterbetter-
ing betering timethe conditions ofor the wagovage workworlwork-
ers

work-
erserscrR and of Increasing his ofot thejoint profit ofot capital and labor TheyThe
are both to be encouraged Inv every
way umisas long as theythoy conduct themselves
within thetime law TheyTileyhey both wield
enormous pOWer nodand ItIf wielded forCor
goodIod cancams bo10ti oftiC Inestimable benefitbandIt
Their power foror evil when In timetho concon-
trol

con-
troltrul otor unscrupulous menmon Is such that
If it IsII totobohoic restrained ItI needs thetila
useUle ofat allal thetime meansmei which thetile execexec-
utiveuto and tl10tIoo courts c n comcoalcom-
mandmand I link It entirely possible by
tho rigorous prosecutions ofot tilethe law
against Illegal combinations andInd byhy timethe

elIII andInd Just operationn of railwayraliato prevent a1 recurrence ofot what we
have had In thethc past ami to restrain
within the bounds ofot legitimate and
useful business nilatAl thesethose great corporacorpora-
tions

corporcorpora-
tionstons
REGARDING FEDERAL LICENSESE r

Mr Bryans method ofot suppressing
unlawful trusts Would be to require
every personler partnership or corporacorpora-
tion

c rotu
tion engaged in Interstate to
take outoli au federal license mindand byb withwith-
holdingholding such licenses from Illegalm truststrusta
lieliuhl would make themhem Impossible ItI Is
probable Unit an statute embodying this
plan could be drawn which would stand
thetho test ofor the constitutionco ItIwould
however have to contain some proviprovi-
sionsion forof ultimate judicial determination
orof those applicants fortor license who
wereverc violating theUw antitrust law and
titusthustl involve timethe samesonic litigation wowe
now have There Is dangerclanger that ItsIta
effect would be so to clog the channels
ofot legitimate InterstateInter trade thatthal after
It had beenbeon tried foror uaI short timetimmie thetime
peopleIleoph otor the would regard ItIt-

usasus burdensome andAld demand ItsIs repeal
It1 Is1 Important that In new legislation
Soo out evilsels wowee shouldhould not so
annoyInno thetime In thetile community
isI to loselost theirthell sympathy In tholimo rere-
formformtorm TimeThe suggestion of license camecaIne
Ils from Mrl and Mr Bryan
hasimas adopted ItI ItIwasWIS at first Inclined
to think that this wasWIS a1 practical
methodhC but fullertuler consideration fortor
timethe reasonsreo sons given makes moinc doubtd
The decisionlon ot the supreme court thatthat-
aa corporation cannot refuse to disclose
factsfat which willvIliwi criminate Itself makeslal es
lesslesl Important thetime advantages which
the license system was supposed to furturfur-
nishnish In keeping thetho business ofot aI corcor-
poration under observation Until ItIt-

Is IIt-isIs clearer than atnt present that the evils
ofoC unlawful combinations cannot belesuppresseded without ItIL It seemsseem to me
such aI planpIon ought not to be tried

BIO1310 SCHEMES BIGDG PROFITSPR fOneOle ofor tho results ofo the conditions
and evilsels IIwhichwll hlI been
hashus beenhoon thetho concentrationofor enormous
wealth InIll theIhl hands otof aI fewen menmel I dodo-
not

do-
notnotHot mean to saysa that allal thetho large forfor-
tunestunes ore to be traced to unlawful
meansmoans but It Is quite clearcear that many
ofot those described as swollenIw len moae dueduoduo-
toto rebates oraI to someHomo form ofot unlawful

or to10 overcapitalization OtOl
course greatgretgre t enterprises organized and
managed byb menmer ofot transcendent abUtabiliabili-
tytyt should result In greatgroat profit to themthe-
mIItI Isus proper compensation when thelshareshameShILO withwih the people thohe profit from
thith economies that theytwy Introduce In11
tImetho business by reducing thetho price theTharo
captains of legitimate Industry therethorethere-
fore

there-
forefore are entitled to largelargo rewards and
ItIttsIs Impossible to Impose aafixed limitalimita-
tiontionton upon1101 thothe amount which they may
accumulate

ENORMOUS EVILS
On the otherothel hand It Is not safo forsno

UHftime body politic that thothe power arising
fromCrom the management of enormous or
swollen fortunes shouldshout bobe continued
from generation to generation In the
hands otor a few and efforts bylawsby laws
which are not to dIvIde
thes fortunes andund to reduce tho motive
foror accumulating them are proper and
statesmanlIke and without thothe slightest
savor ofot socialism orotanarchy TheTho law
ofoC primogeniture was abolished In
status where It had boon adopted
merely forCor thetho purpose of securing a
division ofato thetile land among thothe chilchil-
dren chidren ofot the man who owned time land

Manylany ofot thothe provisions ofot our public
landlond laws arearc drawn to discourage thetime
union ofoClolargelage tractsta In onoone ownership
and to encourage somalIsmallsmal holdings

ANJN INHERITANCE TAXAX
rimeTho state legislatures have complete

control of whatsimat shall be lonedone with aa-

mano 1mano property onoIl01 his death Helie hasbanhUl no10right to leave ItI by willwi anda 11 his chitchilchil-

drendrendron or heirs1111 havehavohlo no right to receive It
which thetho legislatures maynitty not modify
or take away TheTo stubSstates therefore
cnncan best remedy thothe dangers ofoC too

accumulation ofor wealth In oneontband byb controlling thothe descent and
devolution ofof propertyprop andund theytho ought
to do10 so00 Theyhl Y can adopt the French
method which isquires the division ofoC a

partpUIt ofor aumansmallS fortune between
allal histilH children undand elves him absolute
power withwih respect to onlyemily aufraction
This would secure naI division In thetime socsecsec-

ordandordold and a1 probable change
forfO thothe helterbutler InII respect to suchstich forfor-
tunestunes Many ofor theIho states have al11mu

readyrondy1011 and1111 propertyproperly adopteda graduated
Inheritance tax which nothutlot only reduces
the teatcreatelt fortune but lessens thetho motive
forCor illits accumulation

Federal actionacion fortor na federal end may
legitimately havehao an Indirect effect to

aidni timethe Matetato InII reforms peculiarly
within their cognizance Whenln theretherothere-
foretorefore tImetho government 1 need

I believe aELor 1federalhll e I graduated Inheritance tax toto-
bo IIhobo naI uusefuler ofoC raising governgovern-
mentment fundstull UItI Is easily certainly
collected Theh Incidence of taxation
IHis heaviest onomm01 those best able to stand
ItI and directly while not1111lot placing unun-

dueduedle restrictionrt onni Individual effort It
wouldfuhl moderate thetue enthusiasmI fororor-

thethothe ln otofo Immense fortuness-

PAFAVORSPA INCOMEINCO TAXTAX-

AA graduated Income lntUx would
na tendency to reduce thotilO motivemothO

fortim accumulations ofo wealth
buthil timethothe oIl it limbShll held anatm luIn1 a

tuxtax not to be na validvaid exercise otof
power00byb thothe federal
TimeThoho objection to It frontfromfrol aILI practical
standpointsIn mm ml PoInt IsII Its Inquisitorial1 limitS Isi I racIer
undantI thelimo premium It put on perjury
In11 tunestimes ofoC great national nood how
terC CII anfill11 IncomeI laxI ax would belom ofot0 t greatgram t
assistance Inlii11 furnishing meansmeals to currycarry
onInIn timethe and It IHIs not treefreeo
fromCrolroom doubtdouht how timethc
withwih changed membership would
view uIt1 nownea income tuxtax lawia under suchluch
conditions ThePhe court was nearly
divided InIii thothe last case andamIdInd during
tilethe civil war greatglO t lum wore colcoicol-
lected by nnan Income tax without
judicial Interference amiI asal It wn
then supposed within thetIme federal
powerw r

rJ
INHERITANCEJ n TAXTACTA WO10WO-

II do notnoIlO favorCavor federal legislation
now to reduce fortunes either byby-
uuIL constitutional amendment to perper-
mit

1101erer-
mItmit antamIn IncomeIn taxlax or by a graduated
Inheritance tax butlutmUt whenever the govgov-
ernmentt revenues need nn Increase or
readjustmentr I1 should strongly favor
theto Imposition ofoC aI graduated InheritInherit-
ancealiceance tax undand If necessary for thetho
revenues aIL change Into tho constitution

a federal laconIcIncome tax withwihfillAlltl thetIme incidental Influence of both
measures to lessenlesen the motive fortor acnoac-

cumulation
TheTh suppression ofC monopolies and

thetho abolition ofot secret rebates andaddal l
discriminating privileges byI the railrail-
roads rlrail-
roadsroadsrond willwi lessonlessen thetho possibility ofoC

such enormous accumulations as those
which havohave already taken place TheThohe
evils ofot too greatgeat concentration ofot
money or of any kindI nd ofor property InIuIn-

aamlI fewCI hands arenrc to bebo bestbost remedied
byimyh theth gradual effect ofot an longIonScourse
01ot legislation and not 11by measures
having annn Immediate and radical effecterectthat arearcIre apt to Involve Injurious concmcon-
sequencessequences to thoth general business com

PREST POLiCIES
IJ have thus reviewed at greatgroat

length what have properly comocome totobebebo
known as President polic-
ies

polc-
hioniesh s andund hl 0 discussed themtheta Wihwith
what IJ hope youOU wiwill think Is entireentre
candorCI 11 or Ihave attempted to point out
roe o two Instances Inlii which I would
qualifyqua lt details ofot futureturo policies which
he tinsluu Ike ched but with these minor
exceptions asM to method I1 amam glad to
express my complete thorough andtind
sinceresincer sympathy with undmind admiration
fortor the greatgroat conserving and conservaconserva-
tivetIretiveIvo movement which heho hnhasius withwihwonderful success mutated antiand carcar-
ried

r
riedHed so fatfar against bitter opposition
to10 remedy thetho evils ofor our prosperity
andild preserve to us the InstitutionsIn we
havehae Inherited from our fathers

CRITICISM
CriticsCritIc ofot Presidentlr Roosevelt dedode-

nounceflounce his policies asusocialistic andamId
likely totdt Impair thetho Institution otof
private property TheTile Institution ofor
private property next to that ofor civil
liberty Is timethe mostmoat Important factor
In allal that Is18 good In modern societyty
It Islf to individualism
andamId Is oneono otof tilethe two chief means by
which manmad raised himself fromfromafrol a low
estate near to that ofot tiletle beasts ofot
thotilli field to10 his present condition Butnut
Ifit thetill people arearo not convinced that UItU-

Is IIt-isIs possiblepo to eradicate thetue evils and
abuses arising fromreal thetime unscrupulous
use of wealth undarid corporate combina-
tiontiontun under thes of private propprop-
erty

prop-
ertyertycrt thetho movement toward ItsIt aboli-
tion aboltionton and thotile adoption ofor In
someSIJ formCorm will1 gaingln greatgroat strength

President Hoo evelt would stop thisthin
movement by a demonstration that itit-
U

It-

Is
It-

IsIsU possible under thetime system otof pri-
vate

1111
vate property by efficient government
regulations supervision and prosecu-
tiontiontOI to stamp out timethe evIlsevil which
have created our social unrest HeHo
knows what a futile remedy socialsocial-
IsmIsm willvIli prove to bee Socialism looks
to a dead level ofor life to nnan absence of
nilallni motive for material progress totOiastagnation inIll everything ItIInvolvesIn vesves-
aan lackJack of Individual freedom and rere-
quires

re-
quiresquires nnan official tyranny to carry out
ItsIs systemstem that finds noimo counterpart
InIi modernmodel government ItI offersof no
real Loufor thetIme evils thatremedy til evis appear
from tuft to tIme as thetho
montmeat of our progresss And yetyel
President Roosevelt knows and every
onoon must realizec thetho plausible forcetor o
with which socialistic doctrines cancn be
pressedpros ed upon 1a discontented people
whoWilo see real wrongs in tho bodybod
politic and social

CONSERVATIVE THINKER
For this reason heho takestake tImethe most

conservative course In Instating onon
adopting measures entirely consistent
with the principle ofat private property
In orderordemordet to out thetlc evils which
have attended ItsIs abuse Therehere Isli nono-
thing

no-
thing

no-
thingthing either radical or0 severe InII rere-
forms

re-
formsforms helie proposes What Is there IniiiIn-

the IIthe tenet ofat private propertypro that urnprepre-
ventsvents close government regulation otof
the exercise ofot a public franchise like
that ofot Interstate railways or thethc enen-
actment otOfocriminal lawsh ws or civil propro-
cedure to restrain timethe evils which remare-
sultsuitsult from the useIRO of the
right of property In combinations ofat
capital to suppress competition andtimId to
monopolize tradetlde or TheTho adjustment of0
tuxtax laws or0 laws ofot descent In suchAuchsuch-
aan wayWIY usasS to0 thotile motive for
accumulatingr fortunes so greatgroatgeat that
thetiti11 power Coy giveIlvo their Individual
owners Is politically dangerous

BLAMEDBLAM D FOROlt STATE LAWS
TimeThe IY havehavo referred to10 are InIn-

the
In-

tIletIlethe habit of charging totu Mrlr
responsibility forfoj tillalloJ th recentr cent

state legislation looking to the restraint
ofor corporations antiand especially for that
which cuts down thetM passenger ratedmatestalon01 state railways This Is moot unun-
justjustJURt fortoror whether suchluch legislation InisIfproper or oppressive timetho Impetus that
carried It Into law given not by
Mr Roosevelt but by tImethe evilsevis that hoimeho-

halhumushal beenhienh ln to remedy within
timethe federal jurisdiction ItI timethe state
measures arearo unjust to the property
rights ofor thetho they mayzjaymo hebo
correctedd In thetime courts Ittf theythe tireare
unwise they willwi against thotime

In11 which theytho by
making poorer and In elkothoth-
ereror waysWI anti thetho reaction willwi lead
totl their repeal The railways can
blame no one buthul themselves ItIf thetho
revelation ofot their Infant violations
otof lawluw antiand ofot their unjust

ofot aI trust havehavo iIdId to nnen
outburst ofot popular Indignation andIndhavehavo brought on temporary excess

THAT STOCKSToIC SLUMP
Again every Urnstime IhMtimit theretimers UisII aI fallfall-

In
fall-

InIn till pricesprice ofot tock In WallValI treatstreetel
thorn whomimo arearc Injuriously affected concoilCOlthetile president withwih greatgrell hillierbitterhiterhess1111 as1 for their
Just ata preventpresent therethero imas1111 been a very
seriousSilIou I in11 thetho values ofot marmar-
ketablekotabe securities and It IBIsII saidnl j that
thetho attitude toward corporcorpor-
ations cororlieshas been thothe causecaUSA orof thisthin HitchHuch
critics fullfailni to observe thatthul there halammI sImilar decrease inIII11 the marketmarket-
able

ot
able value not only ofpt railway tockstocks

oflitogovernment abroad antiand
that there Uiii nmi In thetimeIha II 1 11 murmar
lIsts ofot thetue world Butnut moremorl than thisthinthil
IfItI thetho prosecution otof dt hono ty antiand IIIllemul practisepractisesel like the giving andInd InktAk

ofot andald thetho destructiond otof
competition by monopoly UIsI to10 Injure
the marketlarket fortor stock on ththe stock oxaxOJthen thisthU lIIIN a barbUrt that
muilmU hebe borneborn antiando mustmint bobehI chanted
tint totn limOtho headheld otof the l
dutydily jtItt 10IsII to enforce thetile law but to10

tImethe violators ofot timethe lawInv whoso puri
suitquIt ofIr criminal methods linn cnn no10
successful and asna loIotheir prosecution aI serious threat
against tho stability ofot thothe marketmarletItI InIIi notno trimtruo that thothe president IsIe

IniiiII a1 raid against nilallni corpor
ItI InIiiII not true thatthal ho proposes

to rlIlrip up past transaction when byhy
reasonrOllon ofoC thetile injury totltm innocent pur

such na course would dolIt more
Injustice thantimontUn good IllsHIl only policy
antiandnHI sworn duty Is totl withwihthotime fullest vigor the corporations
Individuals whoso violations ofot
thoLimO lawIn w makeIlko ItI necessaryr to do soIO InhIii
order01 that complete reform may01 be efetef-
fected In smutour business methods withwihrespect to thothio evils which I have dede-
scribedscribed

TALKSTAL S flOUT PRESIDENTpm
Those critics like to10t saylL that

Mr Roosevelt huebushUl Mr
Bryan in hIshil policies andhIl Mr Bryan
has lent color to10 timis sayingln byb thothethe-

lclaiml a that he waswaas theirbeltt originalrigi InIn-

ventor NoNI onoune who hUH given thetIme
slightest totu the attitude ofot
Mr Roosevelt mind Mr BryanBryun upon
timetho social und political ofot the
day cancnn forCor uit moment miss thotime radlradiradi-
calcalcuI difference between thothe two

Mr Rooseveltbelieves notnt onlynhInIn-

thethothe peoplepeople but also In the Individual
asns the unit who makes up
undand gives quality to thotime people HeHa
thinks that there Is no royalroal road to
the elevation ofor atm people but byb thotim
Improvement ofoC timethe intelligence
moral character ofoC thetime Individual He
believes In thetho possibility of ho InIn-

dividuals
In-

dividuals being honest courageous
find Just antiInd ableAhle tolo resist timethoho InIn-

fluencefluenceluence ofot thotime money ower totn woun
himhll fromroom timethe roithnath ofoC dutydil HelIele believ-
es heleesCs that the peopleleole cnncan select Individu-
alsals who maymuy behIl trusted usmumni publicpulle ofotof-
ficers executive legislative andamid JudicjUdieJudic-
ialiallal to wield without amId Inhi thetime
Interest ofot thothe people th powers needneed-
ededetl to conduct an government
HelIeIe hasha faith InImi timethe maintenance of anall
honest courageousOIS undtImId efficient reprep-
resentative

rep-
resentativere legislature that
willvillwi giveIlo the rich and poor1001 equal iro

law
mindand opportunity before thetime

HAS NO FAVORITES
MrMm1 Roosevelt believes inill thotime neces-

sitysitysll fortor a strong government that can
and willviliwi make both rich and poor obeyobe
timethe luwIn undandull helie would havehavo the
charged with Its maintenance render
dueduo account of their stewardship to
their masters thetime people Mr RooseRoose-
veltvelt knows no favorite In matters ofqt
lawlessness be heime rich orot01 poor corcor-
porationporton president or member otofo aIlabor
union TImeThe courts must bobe strong
enough to10 restrain them all Mr
Roosevelt believes our resent governgovern-
ment goelment the besthest onoone possible forCor us mid
In everyeer wayWiY adapted to thetIle geniusgeliusotof ouroum people HeIfe hasbias the utmost concon-
fidence

con-
fidence In tholimb capacity of timethe people
through their representatives undmOld byhyby-

the
hy-

the
by-

thethe means provided In11 thetime constitution
byb our fathersCather tott the evils that
arise In11 progress

WHAT BRYAN BELIEVESELn YES
MrIr BryansDrun whole systemstem otor romeremereme-

diesdiesl onOIl01 thetime otheroilier handImand forCOL tiletho evils
that both Mr11 Roosevelt undand heho And
many others recognize IsI busedbased on hishll
distrust ofot the honesthoneshonell courage and
Impartiality ofor timethe Individual aslIS nnsill11agentIgent on01 behalf 0otof the to carrycarry-
on

COlTCOlT-

onon anyIn partJurt ofot thetue government and
restsresta on the proposition that our present
system ofot representative government IsIs-

aaml failure HoIto10 would Introhave government
ownership ofoC railways because hehal does
not believe It is to secure
anlull Interstate commerce commissionInthat thotime money power cannot undand
willwil not ultimately own Holie10 would
havehac thetime Initiative and referendum bebe-

cause
be-

Causecause jiieo distrusts representative goYgovgov-
ernment andamid hashl no confidence In the
ability ofor the to timId men who
willwil conscientiously and treefree frontfrom thetho
Influence of thetho moneylone nover reprep-
resent

rep-
resentresent them In and young
legislation HoIto would taketalce luy fromCrom
courts because hele distrusts the ability

resist thetho malign Influ-
ence
ofot Judges to mul11onceence ofot thetime money power tilethe power
to enforce their own orders until ntu
juryjur Is culledcalledcled to telltel thethcourtourt whether
the order hashll been and thus
Inlim practise though not In theory thetime

Juryjur would come to pass on timethehe corcor-
rectness

cor-
rectness and Justice ofor thothe courts oror-

der
01

derdordol BRYANS QUEERQUEU THEORY

Mr BryanrInseemsseeIng to behe seeking someolesystem ofotf administering law under
which thetle richwrongdoers summItshall bobe ce

restrained while thetime lawless
poor shall escape Helie would havehao hilhit
judicialmachinerynm adjusted to0 restrict
the violations of law b aILUcorporation
but would give freedom of action to
the lawless members ofotaami labor unionullon
Indeed Inilm the constitution of Oklahoma
which he saysSU Is thetho greatest constitu-
tion

con
lIontion everaver written this prepre-

vails
pre-

vailsvailston
als No ono can be punished for viovio-

lating
10

lating annn order ofot Injunction or resrsres-

traint except jitterafter a verdict ofot aI Juryju
deciding that thothe violation waswanWIS comcoatcom-
mittedti and et In thetho sumacsame constitu-
tion

C

tionton ana corporationtoli commission otor anun
executive and administrative characcharac-
terter a1 body ofoC laymen authorized to10

other corporation Is empowered Ittt Itslsorders areure not obeyed to changechanKe ItIt-

selfselfsalt Into ua court andarid miterafterneer giving dueduo
process of law by a hearing to enforce
ItsIs ownon orders by1 a ofot umu day
until timethe order Is performed

COURTS ARE FORFOIl ALLArL
Such discrimination InII practical legleg-

islation
Ic10

cannot bohee maintained forCor aumomimomo-
ment 10mentm nl Courts und judicial
are made fortor nilalla andInd must operate
equally for undInd against allul TimeTho only
method byimy which wealthy andund powerpower-
ful Jowerfultul malefactors cancami boho restrained laIs byb
maintaining the powerpomer ofor tImethe courts
and thetime minute the power ofotimethe courts
Is weakened In thetime supposed Interest
otof thotim lowly the unfortunate accused
otor wrongdoing thotime lawless rich are
furnished the Immunity theytimey seek Thehe
wealthy wrongdoers couldcoull easily escs
cave the restraint ofor the law through
the rentsrent In Itsls meshes Mrrt BryanHran would
makemAko forfar thotime benefit oCof those withwih lesslesilelInfluence and means

In nilallal hishil proposed reforms Mr BryDry
niELI seems to give little attention to sosese-

curingcuring and force In governorngovern-
mentment so that thetime evilsevi heimo recognizes
may boho suppressed Thehe government
which hlhis system ofot remedies wouldwoul
todd to produce wouldwoud hobo nerveless
EstoppedI byb hisbin own expressed fear ofot
power putPt Into hands of anyammy Individual
imoho would tImidnd difficulty InII wielding ItII
when most needed

CHANal NOT NEEDED
TimeThe representative government

hllhamsIQS served UHusUI well for HO yearsyearl hashns not
beenheen for MrI Bryan exex-
pressive ofot timethothwillwil ofot time people ElecElec-
tion

Elec-

tontionton ofn by timetho peopleveople Is not10enough foror him We must cullcallcal upon
electors tot directly

Could anyalY more burdensome orom
cloutcleatcelt methodmot hod bobe devisede than this I
belIevehelore thatthai a referendum under curcorcer-
tain

cur-
tailStailStainlall conditions und InII timethe

lulS ofoC nji1 statemutate on01 certain issues
mi bobe healthful Undand usefulIRecI butut UHasUI upaim1110

i Isto our01 national government It
entirely If ItII Isls
tarCoror tU to useuso proper Judgment
In timethoth concrete question ofot timetho person
tilty ofot thotime representative theyth mIreuro10 ftfet
select to earlycarry on01 their nationsnatIonal gOYgaygov-
ernment mis11 Mrll Bryans theory usns

fortorsulliesminesfumes how muchmleh mornmore
them to gIva to tIme

settlement offr tutim ofot
policyloCY Ildml IniiiII complicated
statutes which thethe have
beenlieen willingwil II to10 leave to thothin decision of
their skilled Iniii11 tImetho

ofot legislation whoso general
viewvla on tImetha main political IssuesIles otof ttheyduy mimearelre wellvoIlwel understoodld rs Think ofot timethorlpossibility oflIt securing a votevole ofot 1000M ofot electorselector on limotha Items ofonIL0tariff bill TheTho opportunity too aui Iwho falls too bo0 truly
representative UIs allal that thethu people
wah antunitund peedneeded to enforce their wIll11Certainlyl It lIIIs difficult for nilanni Impar-
tial observer totn Ild anything InIIIlm timethe actieac-

tualtush government offt Mr11 thatIhnwithwIlls whathat would hee thothelegovernment wihunder Mr 1111 Ifit himeho
cOU carry out hihilhis MrME

veitel Is ill tJ r to0

I

tho I which Mr Bryans
theories whenhOI putpu In practise would
bring aboutnho l

PROTECTIVE TARIFF SOUNDHOUND
I come nowIh to the attention r tholimo

tariff ItsI revision and1111 Its11 relation to
thotime unlawful trusts Thoho tariff
WUI Immediately after timetheth elechcelec-
tionliontion otof Mr SinceSinco that
wo0 lilo through Spanish
warwn I ni havehlYO aELI decade ofot prosperprosper-
ityityIit mund nitnilni Increase nodand expansion of
tradetralle IH Intim the history ofor thistimis
or0t otherothe country ThoTime Republican
principle otof tholimo protective tariff Ishilm usnA I
understand ItI thatthit Through thotime OLINcus
toms revenue lawlu amt1 tariff bobebo-
IcollectedI onOi all11 Imported
that compete withwih American
which willwi atitt leastlent equal the difference
In10II timethe costcoal ofoC production In this country
und abroadlb and that proper allowance
should hebe mudo Inimm11 thin forfir
timetho reasonable to timetho American
manufacturer Thorho claim of protectionprotection-
ists mmnufi itI linnIteM boonbeon abundantly JustljustlIed Inlu limotho past IBis that protection sesose-
curescuresCes na high ratu otof wages that
tuetl l It givesgire to thothe homohonto
Industry under thetito enco
ofot annn energetic competition between
American manufacturers Induces muchl
Improvement In timethe methods ofot manumanu-
facturefacture und aslB to reduce
greatlyenty the forfouCO thetho benefitbeh of thetime
American public and makesl It possible
to reduceroduco thotime tariff without depriving
timethe manufacturer ofor needed protection
and a goodKOI profit

BUSINESSS RESTS ON IT
The present business system of timethe

country rests onoilOi timetho protective tariff
amid armyany attempt to change It totona freetrea

disaster
trade basisbasin willwl certainly leadload only to

ItlUlIs tho duty ofot thetho Republican party
however to see to It that thetime tariff onn
Imported artIcles doesdoCs not exceed sub

thetha reasonably permanent
differential between thothe cost of produc-
tiontionton Inimi the foreign countries that
In timethe United States antiandnd therefore
when changes take place In thothe condicondlcondi-
tionstons ofot production likely to produce aa-

very
a-

veryveryvor largolarge reduction In thotime cost ofor propro-
duction

pro-
duction In thetIme United States It Is
that schedules bobe reexamined and Itif
excessive that theythoytIle boho reduced so usaslSas-
tototl bring thornthom within thotime justification
for thotime rule by which thotime amount ot
tarifftarm to be Imposed under thetime probeprotec-
tivetivetio system Is properly determined

ADVANTAGES TAKEN
Whenever thethtariff ImposedIs largelarge-

lylyI In excess ofor thothe differential between
thothe cost of production InIll thetho two councoun-
tries

COUI
triostriestres then thievethero Is formedtorme atIt aIL

thothegreatgent temptation to monopolize
businessb ofot producing thoIho particular
product andInd to take advantage ofot profit
In the excessive tariff ThisThil denies to
timethe people altogether thothe economies ofoC
production that competition under ua
protective tariff should develop

In the enormous progress IniiiII the manman-
ufacturing plants and the Improvement
In methods which have boonbeen brought
about In thetime last 10 years In this councoun-
try

coun-
t

coun-
trytryt thero Is timethe Strongest reason totCOI

thinking that in manylany Industries the
difference between thotime cost otof produc-
tiontion in this countryY and abroad has
been reduced This Is an opinion oforor-

mIneminemaine formed aI priori because I1 am aIsincere believer In the efficacy ofor thothe
protective system ultimately ocheapen
thothe costcst ofot production ThoTite opinion has
been confirmed by conversationCOl with
manufacturers and others whowIle knowknew
something ofowhatt they speakpeak

NOT A TARIFF EXPERT
rI amnm not myself an tariffturl expert andand-

am
1111

amnl notmint sufficiently familiar withwih thetime
cost ofot production otof thetho various artiarti-
cles artdescles covered in thetIme many to10
point out thetime particular ones Inimm which
such aI has taken place but my
general conclusionc formed OHan above
finds strikIng support In timethothaction ofot I

tho National Association ofot Manufac-
turers of timethe United States upon this11

veryver question A committee
by that body for timethoth purpose Investi-
gated

Investi-
gated

i

whether tIletho tariff igated thotim questionton
hUllhud notnot Inill to many articles
by aIchange In conditions exces-
sivesiveivo
MANUFACTURERS REPUBLICANS S

TillsThIs National Association of ManuManu-
facturers

nu
IshIcomposed almostalmos wholly ofoC I

protectionists andandiI1 think wowe may safesafe-
ly

to I

Iyly say therefore ofot RepublIcansI n Ilamaraam
advised that timethe association represents
all clauses of manufacturers In thistimis
countrycountr undend that a majority ofoC timethe
manufacturers ofot consequence mireare
members TheTImo committee reports WeWaWe-

areareoro allIJ protectionists there mireuro aI very
fewtow brilliantbrilant exceptions buthut so10 fewtew that
wowe may repeat thetho statement WeWc arearo
protectionists TheThoTh committee lays
down In Its b
trine which seems to momemootof thothe orthoortho-
dox

ortho-
doxdox typotype

PROTECTIONS REQUIREMENTS

Protection nas thetime word Implies rerare-

quires
10

quiresquire that thotime tariff schedules be such
us11 protect our manufacturers against
undue pressure fromfroom foreignfor competi-
tiontion undand maintain our high wagewago scale
andton standard otof living TheTe minimum
measure ofot protection Is therefore aaas

Roosevelt said Thehe differdiffer-
enceence inImi thetle cost ofor production In this
country undand abroad These protective
scheduleR thus figured must carryIrry
with them na very amplo margin fortororwihsafety It1 must makelullO fullful allowance
for timethe possibility ofot hard timestn abroadtlgoodgol times herohere forCorOr dumping und
millall other contingencies This done IlItIt-

Is
I-

lI

IL-

isIIs truly protective andamid It IsII only so aa-

It
asas-

It
as-

ItIt roverscoverscover these features andamid nothing
more1010

REVISION IS SUGGESTED

After referring to thothe fact that therethero
wereAtersome articles InII which thetho tariff
wasWILvEL hardly high enough thetime conclu-
sionmilansion otor thetime committee witswas stated anias
follows

ourselves to the protective
principle wewo ibIdfind manymon schedulesIndsome of themthum upon thetime rima necessi-
tiestiestics ofor life returning thotime government
no revenue of consequence andaud yetYO tununun-

der
un-

derder10 thotime claims ofor thetho timeDtheotheo-
ry

thoo-

n
I

ryn bearing uIL1 tariff schedule not moromoremore-
y

mere-
lylyIyy equal to thethoth difference In thetime costco t
of productioneual herehero and abroad with allalreasonable contingencies allowed tomfor
juthut decidedly In ofothotime total wagewige
costcoot ofot production In this country

Wo find sonIcsomelomo ofo these schedules
manynany timed In excess ofot thetime difference
between thotime cost ofor production hornhero and

AVoVIO0 find that Individuals who
tireire ntat thetho toptOil both in stock holdings
andamid InIll management InII somedome ofot thesenlHUino Industries declare privately that
hc o schedules uroare wrong and that

thetime hoistboutbelt Interests ofot those Industries
themselves aslS wellwel asns thotime InterestsInter ocof
thotime countrycountr atnt largolarge require t
ament nt thetime earliest possible momentITheyTimey sayBayay that now1101 IsII thotime time fortor rerore-

vision
10

visionviRion while tImethe country Is BOso10 pros
adjustment may easily boimo

nodemade tpt now conditions
VOTEDD AGAINST REVISION

In that bodyhody ofo ofnt 1800
or 20O per cent were radically opposed

to R per cent
lttt ler tIme 1leere

lest
0

i1 U

H Isor I I IUhedltIld 17 per1 wereler el ent
0of TI b I t 0IVolt forCor tabulatedn u ledat i

vote 116 na
revision

SOre each
IIa oCIor

mug

ole

TimeTho
IIa tuti otof 28 toll

voleSotes
Iniii t 0 l ole

Iby nmm large
then bby tr

Itself In 1Y
uvotor nILa revIsion f u Es

ltat thoth earliest of
tl h tari

CONGHSS CANCA DI l thelellIr time report oroforl nsits Iorr Iah
otof tImethe thI cha

the foror dotdOl

11sill timetho ltm I

interestedste In WhoIho I

10tive systemstel for I rrre IItime

a ze
time

th

lImoaro10 vitally in
II

rljAll1 that i lle lhwhelm after aii tariff
IIi thaluw imun Uforce ten u Ileforce yearsearms and ami

bodyhod of protectionists In
rep I

11 HHwhoso businell mannak iks bffamiliar with timethe factswih an whow o hnolie motive for 211 iuch nareport 13lS timetho onoone I1I Imayoavofrom It hoo q Q 1an case fortor InvestIneInto
thotime purpose

thotime existing
ofoC

tariff byimy

mi
IIQgator

tOr Jrevision Isin a mut1011 lt
PLANILA OPOF INVESTIGATION r

ThoTime Investigation In the endcaden win vbm
Ir

conducted byy thotIme committee riofotof thotime bOlso ofot alf
livestive 1111 byb thothe finance enla

commutethothe senate The 0schedules Ctnware fotorOr thto recommend andnd for a

afterator they hearhe r evidence ofot thhit
to0 iiI

iofor production Inlii c rthIsoC country amm

dustcost of production abroad MJandamid theexisting Inlit eachench trade anaM
eic I

It shall turntur out that popular
founded cmmim01 such substantial evEr
as that which I havehae citedclell herohere SSp-
rove hoiprove tolo bobe unfounded then timethe itislon ofor thotio tariff willwl bebo

teIto
1minor equalities ButDut Iftt timethe Hipotof thotimo Investigation Justifies timethe tereotofo the Notional Association of M

then thotim revision ofotothe
schedules should be

aIand thetime motive for the
antiand maintenanceo otof unlawful
monopolize thotimo manufacture aridand nJmmhotof articles Intn such schedules anwinwim VI
taken awayIWI

OBJECTIONS AGAINST I

Objections lais mudo tnIn revision onroundground that vowe uro bua0Il
prosperity thattimitth t tillIhLwillwi boioio-
aaI tochungatt thothe tarifftangtarl madandad tillth
wlvwu should waitwat until hurdhar tImeslimes Il10wowe revise I follow thehit
Thorho revisIon proposedd lats to10 tebe by ihparty andan IsU notlot to10 bobeIs

from tho protective 01Inn conformity toI It itI willwl OHM to5 I
those Injuriously who arearc mn 1unan out of anm-C
sIresho rate ThoThe present lr UtEm itd on michauth a profit IfI ittt to1then It would not bobeothetimethe prosperity of MIwhole business community InIiiII theom I
enlent temper ofor thetho people general pas
ItyItiI has not prevented limothu pl
other abuses and injustice i dotdont foilwhywimwh It should prevent tillstimi i

VIEW
I hud occasion In aI speechBh which 1Ilaa I

atI Bath MoMee nowmany outhout a
UKego00 to10 my opinionoo-

In
fn

Iniii favor ofor nnan revision of tiS I
tariff butut I out and I ceil0

referreCer to It to repeat ItU andamidald le
that thothe revision ofot aI tarottarifftntmany11 different Interests ththe countryoo-

nsnsaim that Ittt could not bohimbundertaken tsi
cf by thetho Republican lurtymartyl uci
therefore ought notriot to10 bebf underlainfO 11II-

niallni until thotime party as18 au inI InIEuml11

ofot ItItIt I ventured to the oithat thetime In favorfay of amm

Inim the party wassius l
to Hitch umu point In amm short LInt nl

expect to have action upon that
IC tt t lias u0 ICe talt l
lias only nerved to timethe M rl

expressed and It nowace seems toolmoo

that even most of timetho extremists Init tillfi
of timm tariff areuro of opinion

would ho not only but unsafe blIi

thetho to fall In III eext ms

formforni to I I IKO Itself to ua I o

tariff us soon after timethe next
election UK

CAN WALT FOIL DELAY

of umis whowito aver Iit
can well afford tlt

waltwait until after timetho next r k
lion In order to secure substantial

by all
delay of action for 181 months eoeo-

W
tt-

to
toW a reason for nomm

to Invite timetho disaster uU
DemocratIc revision on rno trade

Involve More than full It J
should bobe given for the operation ofci I
new tariff upon business of heC
try tan people express their
Ion of It theTho j ae ofor a bill by HIml

next would mean timethe
by of ththe tenEt InIa thiS millud LL-

ofof ami campaign WIth ItJ
effect Usits oi I

year or moreinure would refute mm

with a t
moved vewe nullmay count on aIL illit

by political ti I
If mado Inill thetho hheLLat of a on f

BOMB SUBJECTS
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ThoroTherO arearo other subjects I flIt g

to JULIO the1115

e Domingo tbtime ii
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Maybe Somebody HasHasI-
TIT 1 1 tT IFooled You

People dont get wealthy by
paying the highest price but
by getting the most for their
money That isis why more rich
people drink ArtArt-
osa

An
osa than any other coffee
ARIOSAAROSA is the cheapest good
coffee in the world

NowNew Yorkrork City

p

TV
i

This is unquestionably hethe most successful medicine in useunc for
bowel complaints It can always be depended upon even in the
most severe and dangerous cases It is equally valuable for chil
dren and is the means of savingsavini the lives of many children each
year When reduced with water and sweetened it is pleasant to
take Price 25 Cents LarLargee Size 50 Cents
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PAINLESS DENTISTS I

0 ALVEOLAR METHOD

4 Tho kindtimul of work that gives satis
tu

tuitionfaction and costs notie moro than your
for thetho ordinary

1 the art WILYway of fixIng Let unUs i
howbow It lii done You will forget your dentist after youOtt have

10to us
FIFTEEN PAYS
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