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PROF WILLIAM H

Who tho otof thetho HaltStitt LakeLako Stock cold Mining Exchange fortorfor-

TheThe Nova

S the year draws to a close It

mayIMY not be or
tuto review thetho recrecc-

ordT ord otof thetho transactions otof thetho

SaltSall Lake andnOli

to10 study Inhr limnIhl
light otof hIstoryy thetho causes
which have produced

to gather somefame comcomforttort antiand enCl
and to determine It pos

whether thetho outlook Is bright end
hopeful

HANNEn nAn 1901

The 1901 Is lookedlookel upuponn nses the
tannerbanner year In thetho history orof thetho Min
lag exchange Early In that year theIho

began to IronyCrom thetho lIAdlo

tro s lump otof the yeareliIeliI-

AsAs the market speculation
and ordera fortor

came from nil parts orof the
country 1 monmen broughtbroucht to thetho

ofat their capital dud mall others
to10 tilethe limit otof both capital rued credit
ThThe climax ns reached In

very rumor otof n Inht n mine vui
enough to put thetho otof 1a stuck up
beyond reason

PRICES BEGAN TO FALLlAILFALL-

InIn the tallfall otof that year Prices along
nearly the whole list began tfto tollfall
TheTh d decline was but sureau ua 1 I nn Y

undertook to garsgIO and
Parlousarlous were Nu
cx or checked thetho In

decline Therho fact Is that
many were obliged to dispose otof their
holdings when therethelo wasWIS 10 market to10
absorb them and rapIdrapid-
lylyIy The lowloll prices prevailed
the last 1 although thetho
toolnot reached until the present year ForFor-
aa long thetho general average otof

has been low
CAUSESlAtSES 1FOR DIDECLINE

There urlare then several causes which
Inamay be giVen totn account In nII measure
trtot and the depressed
condition ofat thetho market OverOer

arid the
nay be an08 one strungstrong cause

trIt 0of
hold out by many IIIha
another potent lector TheTho to ying otof
frequent mid hellheavy mIlledadded
tvrtreee Thuho general otof thetho
stuck market InIII the 1EastlIst hashils
Idl had some effect on our local mark
ttIt It Is generally that when
Stocks arearc declining thethu majority otof In
tItOn arearc anxious to sellell and that
only n telfew otof Iho wIsestst ate1110 Iuareadyly to
buyLuy IIashenhIli theIhu market IsIII loss

lOCks aro advancing Illthe
louaIus to10 buyII andl oveneven at thetho highest
paint

I

kutBUI what otof and O
meetIn Isfa there In the present
It Is said that history repents itselfillicitSix

J1
yearsears ago our stuck marketeys11 a aatt soao Iowalaw

71
ad

n tide theIho exchange
fortOI thetho months otof July and
Ilia lIerl resumed In Hop

I r hubbut there being nilnu ththert elel-

L
elaa was

L
prolonged litat lest

Walltaus regularly resumed trans
t

IlOr tTessew small and fur huhn
en HOllin days therethelo were no sales

1 I lOll I cd On others thotheyranged front 2 O IIto 00
IIof the year Isn1897 1a

1111
I nil The yearCUIw08 Pry prosperous ad1111

1 nn I I salesI es Worewere rhontfolloIo ed ththe otof declinecui
In 1900

Tn OI I
Many

the l the oPinion lint3 II pretestrel on l year1111 hashaA the worstIn the hhistory
nee ofat theIho mining stock bushbusl

t
in thisIhl II ccityI Iy A carefulson otof theIh r ofnt thetho presentsith year
those vtof

sad
1000 afford much comfort

Sited which arebyP

l
a wills thetho toylowlow-

th
r I otof six yearscarl agoth totallOInI number orofte allon the Inn IDOo1000 tenA 5
I I ValuedPalmed at 2 Itt laIsla-

u
la-

I

u1

I

true that the record might have madmad-
aIIa better It It hallhad beenbelli madmaimad-

asliBas IRas the record otof the Aresprea

ent year The fortor tho pros en II-

car show thyearcar December e

transfer of0 shares otof stock

H It ItH Itt IH
1

SALES BYBY-

ii MONTHSIO TIIS IX 1903

thetho yearcar December esca

the total sales ofat Iloe s
made on the otof the Ha t
Lake Stock IxEx

l
shares which sold fortor
33 usliS followstOllos

Shares soldsohl Value
January

March 68 1837
AprIL
him1111i y
June 5

JulJuly
AUAugustII t

October 0

November
December

Totals

valued litat The value otof
the bushiest IsIII na veryer little less than
two and n halt tinestimes greater than that
ofat thetho fatonneI rear InIII 1902 thetho total
number orof shares sold on thetho floor otof
the exchange 34 the market
value otof which waslaA ItIf
his lory repents Itself we10 may look forfor-

a
oror-

IaI prosperous sea on In 1901

Y COMING

What Is the outlook IsIII It bright and
hopeful TheTho Indications are good fortal
better business next yearrear ThereThero are
more Inquiries fartor goodgOOlt mining stocks
and also1180 for minI IIII Properties
tilllei Is11 seeking such Investments IIAas It

In18 realized that the fromCrom
I

mutemuto mining are large rhe prejudice
miningalining which hashns existed fortor

years IIIs rapidly away inning
stocks are1110 not theIhl only things that Ills

thetho Invheves InIII

huhO called lireare elicit
disastrous arearc lestlo t InIII wheat
corn porkpark and even In city lotslols 1

hellell known bunker raysfOS that banking
isIH Ilot nilas profitable ISas bitting
hI ready fortor good In
Theho outlook litIs brightht

MONEY OG 1 It
theIll moneymOlley IsIR clear

legIllg It IsIH admitted by eastern Vaunt

that there will ho plenty otof easyCall
money after the first otof theIII I year riterho
outlook Is therefore hopeful

I I

MINES NINEVERlm OlDDID

NeverNevel InIII thelimo history otof u In

havehao the miles otof the state donedOllodone-

so

dOllo-

soso sellell nitnil they have during thIs year
When the booksbookII balanced ntat thetho

endond otof thetho yearear the record will show

tintthat the output fortor 19031103 greatly exceedexceed-

edelled that orof any prevIous year There
are1110 nowfloe five largolarge smelters ItoIII successsuccess-
fullulful operation In the state

I

large one thetho wIll Hoonfoon he In

operation The mmillinAIlling plants otof the
slate will bobe a1 much larger
tonnage InIII IDOl1901 Inha dividends
mites and mininG are
legIlIg nn enviable record rhorhe total

dish litIn dividends
I thetho month 0of December will exceed

arearo several other
will enter thetho

lend list next year As thosethese facts hOeho
coma ln the toforI
ourJill stock will Increase Therho
outlook fortOl ournUl stock marketmarket-
IsIsIII therefore bright niland hopeful

SO 1 ACTIVE

A study otof theIho Oilin thu
exchange CoforI the year reveals JOllie InIII

facts
stocks which were

during the yearell namely
WcVestt Consolidated Mercer
MnMay Day DalDaly JuJudgell olmo
moth New York

anti Yankee
There arc other stocks which wwerero

r quite active ntat different during
theIhu year A list 0of such stocks would
include Liberal Century Star

Tetra Grand Central
Daly Engle and1 hellBell mul
oneInu or two others Many otof the listed
stocks were Inactive throughout
the year

OPI N BOARD

ThereThera are several stocksBlocks which have
honbeen active on the open hoard but
which havehlo not yetot beenbuen regularly ad

to tho exchange Some utof thetho
ones In this list urlare Montana

Tonopah Keystone Thomp
Honfall and IIa fewtew
otethers

It must tobe understood that the trans

actions on the Exchangel duu sotnut
sent nil1111 otof thethu bit done III alining

In Still Lake or01

arc which have
brett their treasury
through I bl s ruts thusthUM ninny
thousands fitof daunts have beta raised l

fortor nof
Therhe list orof such IsIH IIa Icing tine

tote malty goodgoolt docile
tinny otof thetho I are now

Hold on tho elicit board 1111and1 enters
ate soldohl only1111 litat Private stile

shouldlit hobe Ilsted sitall that thu
ofoC thetho exchange might hithll

moreInure generallyjl representative of thetho
mining Interest otof thetho state

ORGANIZATIONTION UPOF l
Therho otof the SaltHall bake

11 I i 1 j tOOtO-

OTT tt-
oUo r MIMINESES PPAID MOkE llIANIIAN1

1 I N DIVIDENDSDS IN 11903
I

1

X

T
Within week thethc mines of Utah willIm havehac declared anI pailpaid to theirtheil shareholders the en

is sum oof j thus closing the record farIII the year Compared with last yearear this is a gaitgain of

1 3 lit 1902 dividends werelucre to the of
ThePic now belonging to the United States disbursed i the

t

1
I flayla Day Ontario the Yankee Consolidated and the Quincy of ParkPuk City

ri now owned by the lining company 3 which amounts added to10 the total 3 inin-

the
1

the following table equals the sumstun stated
Two Utah mines entered the list oof dividend payers during the year they being the Century oof Park

ValleValley and of Bin fourboar others which did not make I in 19021102 did this
year viz t Grand of Tintlintier Horn Silver of Sacramento of and Smith Swansea
of Therhe Utah of Fish Springs missed several months hiltbut is paying regularly againu Park
CityCily is again in the lead in the of dividends paid while takes second place The setselset-

II cral close operating iuiii the stateslate are not given as no authentic information concerning their f
I earningss is at this time IIf to ever the dividends oof the yearcar all told will exceed

AtAl the timeiliac of compiling the following tabletahle assurances were tintthat the Century pay an
extra holiday of i that the1 hornt Silver wouldIt also report withwilt 200 ande that lime Utah r

Consolidated would get with so these amounts are included I1 he Consolidated
1

ceased payingPavingJ
in Ialay this year when in its milling ftfacilities were cd

d

Name of line location I Paid illin I

I in 1903 Totals to DateJalc
Annie LaurieLauric 1 Gold I OO

E I1 1 I 2500 I i
Century ParkParle Valley I 1000 I j

j Consolidated I I

1

Parkr City I I

Gemini I
I

I
t 9

Central i I

Horn Silver Fri co I i

S i ur l
I o oo I

Silver King i z

SouthI S t Jl lIt IC 2 84

Utah
I

I 1 ISI1 SSprings 0 I

Utah I 1 I I I1

totals1 ota s lI I I

I

I
I I

Includes dividends of oilohl and Golden Gate mines bcbeforeore and after consolidation
11

ji actionsan the exchange do not
tolit It sta A Oilonf December 6 ht otof
that year01 when calls wereere formerly
openedl TheTho first session wasWilli held InIn-

n

In-

nn room on watt Secondl South street
just east titot the CullenCallon lintelhotel Colonel
John W11 lIIS the first
dent otof thetho Somo ofnr thethothe-

otherother members ofat thetho new exex-

changechangeo wereelO UG SH Hulmes C E StanStan-
tonton I1 I Colborn nIL c
a0 II11 J JT Daly
Knox henry M1 Ryan and others who
are notnol nownoli on the exchange
Those whowhosen names and faces are1110 a
m 11 III on the present hoard
were EB II J RII

I son John DornDern and na telfew others
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orof the Sall Luke Sleektolk undtimid IExchange and Onoone otof Its Most
and Activeetlo Members I

4

In formally
opening timetho exchange sold It ttis fla
pleasure to me1110 and Ila 1 to cull
this exchange to order timid tuto formally
open Itt fortOl Judge g1 JF Col
wain whom the President culled the

H H H H H

SIVE YEARSI AnS i

jf EXCEEDSI I I 5 P
j 1

TTI
I1 During thetho past seven years1113

1 otof the utof the SnitSalt hallo
Stock Exchange with

f December orof this yearCI l

there were soldRaId shares
thetho sameHume It

I trill1111 be seenHeon from thetho following
I
j tint business was most ee-

InI In thetho year WOl1901 and transactions
1

worewere ronconsiderably fewer thisIhle year
1
I titanthun last
fl Shares Value
4 mi1597 G

t 11598
1 1 99

i 1900

j 1901 I 60
tj 30

1003 33
1

12 9 G 20

I I

orator and who
beenboen elected caller gave an excellent
address rhorhe oilier brilliant speakers
Onan lint were Mayor
and eC e GoodwIn AfterAtter the nil

dresses IIa banquet was sonserv-

edetled hby Mr FredFrd A WeVey meeting
tens held on and on
1111day the first leregular call heldLoh The
bulls timid thetho bears were In thetho lilt to10

gother butbill each was Uit litof timethe othoth-
or

oth-
oror and nn look Place
twenty stocks were called nn 1

five0 unlisted turn ofat which were bunk
stocks otof thetho thenthell stacks
aleat e potsnow onet the bOilboardId ofat the exchange

TheJho quotation on Dill Wt lt stood
bid and asked 6 were but tortOl

JANUARY ARAPRILIl MAY JUNE JULY AU l OCTOBERA NO OE t
D0 17 24 31 7 14 21212828 7 14 21 28 4 1lI 188 25 zE 9 G 28 b6 3 20o Po y 3 U 8 25 I 8 65 z 9 S 2 19 26 3 0 17 24 JI3 7 NIF 21 28 S5 2 I 9 2 113
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DDollarlIar and Cents Diagram of the on the SaltSall lake Stock and Mining Exchange for Eleven Months and One Week of 1903
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I
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I i j

and asked l and 1160 was
theIh otter onan SliverSilver ICing with 115265
asked i

FIRST SALE

On Monday Dec 30 thetho otof
the gathered again The lob-

by
loblob-

bbby was well 11filledIll Theralh ro wasWilli a genes 4

al01 toolingfeeling that Probably thetho letice
be broken mid therethero might hube na clash

tillthe hulls nnand thetho hearbellr Will aa-

C

i
lC then timethe mining otof
the herald wrote MonWhon Norman
sold shares otof Mammoth tuto J UD
Thompson na cheer Wilt raised that
wood have done credit to na victory wonOn ff-
IhyI settle strong Inht nII Itoman i

The b then bebe-

camecame moremOle lively antiand after thetho call R

when theIho goas you furtOI
e

stocks ensued J 1n J sold 2000
shares otof Ajax to II JLL Hall mind to t i

these tourfour gentlemen belongs thetho uu-

ItIt and honor otof havinghallI Inht thetho y

firstOrRt transfers otof stock onen the hoar ofat
thetho exchangee The stocks soldjot 1 onan this
call warsUIt 1100 Mammoth at from to

and OO jax ntat On the
next daydllY thetho transactions amounted to

0of litat and 4 j

shares ofat Dalton ntat e January
2 thetho total Involved the 3

ii-

solesole otof ntat 147417 and dO

Sunshine nt On January I3

1 w aA said litat i SOO ntat i

9J lrc 3 00 Pittsburg ntcit c amid

titnt Ie From this tithe fit thetho
stocksAlecks became niecemoro active At that
time Sliver ICIng had pall

InIII dividends nod ConCott
l

Investors were fortor
fortor large and quick profits and

these could be made on mining stocks
ntat lint amine rhe on theIho oxe

a teasaM velvery In the spring ofat
HOG1690 hutbut Inht timethe summer stocks Were ntat ll-

nn low ebb transactions rowflaw and
far and the adjournadjourn-
ededll fortor two months fhe seineame Is trul 1

also otof this oof 1897 On sonicsomo t

the worl cis1111 fewtew asalal-

they
ee-

theythey were on the opening day otof the 0ox p
change

Inht the talltail orof 15971397 thetho c hind
Its calls uunderOlle I the flunkBlink or Commerce J
InIII the old Atlas bluell since
Lby

5

S C R

began to 9 V and time1111

sale orof stocks steadily during rY
time whiter oCat sad 1808 old during
lh year 1188 activity lasted
throughlugh timethe first half litof the year 1811
flFu great WUIwua the In flIt Inhl timeIhu
sloth that many wIn lad
Ic nngu ed In realrul bought boats onfit
the rued the prices otof Ih
seats advanced from 16 In tallfail fIof
1597 toIn moremort than In the spring litof
181899I This Ui Ieled thetho
ontofficersrI andaull brokers to lalu
l P toward the otof

and Oilan citetho 0of f
18991850 Ro g aa-

thetheIhl Incorporator otof tho taulu Like
gt k td Mining e
IS11 IfH Uri D IiH Jrrl Timothy

William UH ItH IL el-

burn
el01

blburnn M S8 t lienHen Ub Luc1111
ant ThIh
otof the first year1111 teenIn r1 tok Jackson

II rbt lIls Kral Iu y i

irre second lee10
11

ice presidentr t PC I1 secretary I

and Frank Ih

Sill thetho otof thutho fl
It barhK successful Inhi ttola itII uu-

I

of aa-

thetheI he orent mIntmines stud Interacts
In state It nrserve 1a
and IsII a inCA utof adu good f

end 1a meek
Pt01 t alue tnlm ththe urof th ent
stockholderst hlo It mn toho Irl IIIhr
1n that mallmany otof the ut tIrm s

to the oflt thIj htII r

It Is nII feet that 1n oft 1

merit willtrill sate Have a good1011
mind will bobe trop11 d It to11 oleo
Iia tartfeet the Int has nit1111

tummy to oat01 billWs Invest f

meat WUL tJIlI t

l

if 1

f 0 l J II-
vv 1 I y 1

d h 1

i I


