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1H Mammoth Fortunes
Ii

gII Promised inill MiningMinim
t lAfi

I

wealth ofoC

ciali lots neernever moremac plainly
domn than the

o yeaeafcf 1909 when thothe various
1

companies hcf thothe Beehiveu statestale disdis-

tributed
dl

to lr stockholders dividends
to the t ofoC close to This
ofor course only tool in the companies
known to Saveavoac distributed money while
there watwarwa considerable wealth dladl

Tfbrbf close corporations and inin-

dividual l

thothe past yearear hasbas hadhailhail-

a
had-

ntin stormy time The waywa of thetho mining
man been hardhaid stocks havehavo not
beenn upur to their usual standard l metalmeta-

lIneIne beenboon lowJow and theIho usual inIn-

t

In-

terestterestt off the investing public hashag been
lacking Throughout thothe yearear SaltSnit Lake
Citylit aasas progressed byb leaps andand-

unhoundsun 9 Millions have been spent in
real estate andana building and theIho greatreal
storehouses ofor wealth In theIho stateslate have
been drawn on tolo the limit YetYel In

ofoC all these unfavorable condicondlcondi-

tions
condi-

tiontion mining hnhahas prospered With thetho
hope that makes lifeliCe a happiness forCorfor-

thethetho prospector the mining companies of
the statestat havehavo pushedI u forward neverlIever
stopping until at thothe end ofoC theIho yearcar
they will havo Increased thetho wealth

I fromrom mining to close to SO OOOO

r So many and varied are the nowIIO InI-
ntelItelI that kayohave taken hold of Utah

2 mining during the brief 12 months ofQC

10001 09 that it is hard to giveSho Inlu comcom-

pact
com-

pactpactpat form a clear IdeaIden ofoC the gigantic
work that Iss now being carried on InIn-

the
n

thethc stateslite
NO O

The year 12001909J has been ono ofoC thothe
greatestcreates years In mining thatthai the state
hiriss everC tooklook tololo-

thetheth woods early In theIho yearear and has
since continued to find shelter there

thoIho most famousCamous ofoC UtahUlah
ff
I cr raps outdid Itself In shipping closecluse tololo-

i
to-

II i GOOCOO tonslOlls moremote thistills year thanthat 11it
diddal In 1905l OS The tonnage from thetile disdib

V ss neaily tons which
InbringsIngs the amount ofoC oroore shipped from
UKtheth rampcamp In timethe patpast livefive years up tolo

tonsIons Practically three newlIewnew-

mills

new-

millsmills were builtbuill In Bingham this year
rendand a fourth was remodeled and enen-

lartarlar Idtd TheTho Bingham company
aftif I t idle forfOl Isomeome limetime resumed

atal Its properly another comcom-

I
com-

ppI 11u1 y tinshasha anun foot tunnel
through thetho mountain into

will afford another of
titl importation andcondan 1 numerous other
cev nl of importance havo happened at
this camcani lm

n we sloplopI

i upon millions ofoC dollarsdollar thatthal haveluno been
i Spent In wages In Bingham timethe money

4 repent Joie equipmentnt the costcoat of tarcartar-
rying

car-

rying
11

on timeIho work with theth steamIte l ahoyshov-
elsellels thothe expenditures for powder and
thothe hundreds of otheruther thingsthings necessary
we canran see how the great wealth from
mining Is distributed about thotime state
Although millions were paid out In

dividends thothe amountm paid forCor laborlaboi
and all otherothel necessaries was moremor-
eanannn treble timethoth money1 lorie received byby-

M

b

Mt l

PARKPRK CITY PROSPERS

In Park CityIt the yearear has not been
the most prosperousrous yet it sawmw an oldol

return to the rank of dividend
payers andami that was the Daly WestNest
TheTho great Silver KingKin lopourto pour
outAlit Its wealthwl givingng ItsUs stockholders

t closedos to a million dollars One ofoC thethe-

RR great events of thothe district isL the startstart-
ingingIn ofoC workWOI on the Snake CreekCreele tuntun-
nel

I
nelnet which Ishi to be used to drain thothe
Daly Judgeludge and a sscorecoro of other prop

st inI the UIntah district TillsThis concon-

tt ts thetime running ofor a tunnel sossov
emal1111 miles longlont This willwilt be another
ofoC th slantgiant affairs ofoC that mining secsee

Seventhral newne small shippersI were addadd-

ed
add-

ed
add-

eded to theIho listHut and the amount sent out
of the districtch was higher than In sevsev-

eral
sc

enderal yearncarH TheTho lowsIowat CopperLopper AdironAdiron-
dackdackdurl and several other atoaloato-

SS developing good oroore and shipship-
ping

ship-
pingping regularly

Tintic smiled this yearcar whimwhen the dividivi-

dend roll was called and this premier
miningminim camp steadblood up with
to10 her creditcr Throughoutut the yearrear
no stocks suffered worsewonc than did thetime

Title andami yetet no carpcamp pushed aheadalmead
notemore sustr dlly and accomplished moreImore11 ore
From NotNorthth Tintic antiand Andamid

C Westcstesl andan fromCrom the olduld
did trl tI carloadcarlo ll after carload ofoC ore

AAm boonbeen sent loto thetho market bringing
a the output of the district forfar the yearIr

ci upUI to carloadsculos Manyu 1 new shipship-
persperspc mw werewore added tolo thelime list fromCrom this
district during the yearcar and manyninny
thousandsthou ofoC loitersdollars have Leonbeencen spentpent2 In
equipping the districtlIc foror a greater eraura

4 i otof v he ratIa I oaon

p RUNNINGO TUNNEL1 NN JJ I

ThTimo 1 IKit building aa-

biff
a-

bigbigbiff tunnel that will savecavet 1 hiin t ial ln oCo f water and thorho haulhaul-
ing

haul-
Inging nf mine Umberstimbers The slavingsaving on thistill
IK at l COO a yearyeaI The

zone wistit as18 reached In timethe dis
t tillthe yeareur and two new dhI

avdaard made theirthell ana
from the district during thethu yearcar

Graphite In commercial quantities
wwasis discovered In thetho stateslate thisills yearcur II

c TicThe HomburHomber Mining company ofot SaltSilt
lake CityIt has opened uptip a bodyholly ofoC thetho II

f in Boxelder countycount
and thousandsthou ofoC tons ofoC this mineral
could bobeJ placed on the market within

I an snort timeav

In thetime old Park Valley district where
the Century once produced dividends

i n from Its goldgoll extraction a
amount ofor work has been done luringduring
the past yearyeUear Muchluch oroore haslies been
blocked out and the old mill will bebo
running beforel another year rolls

TimeThe Utah Doctor Mining comcom-
pany

com-
pany

com-
panypany Isin pushing work there while timeIho
Susannahtannah with llItsItH hewnew mill IiIs doing
some splendid1

Core drills wereero putputt to workolk In Beav
i

l

J

f

I

ercr countycount nearneal tolo block out
Limotho oreoro in thetho BlackDlack Bird territory
Enough work hitshashu not been done thus
farar to determine the success ofot thothe plan
The o Mines and Smelters
hahmhas boonbeenIJ n closed aII greaterleater part otor Ihothu
year ThoThe low savings of theHie millmaul andamid
financial difficulties havehavo beenheen thothe
causecaubo TheTho companycompan has been reorgan-
izedze as thotime South UtahUl h MinesMimics com-
pany

comcumcom-
panypanypan the capacity ofoC the millnull Increased
to10 1200 tons greatCleat tonnages blocked
out and everything placed in readi
resoresre for al start Dozens otof new
properties navehave been started upliP in the
Bellor district during the year Manylan
ofoC thetho old producers there havehavo resumed
shipping

ACTIVEACTIE PROP
Among those that areaiurC now active arearc

thothu Moscow Revenue Consolidated Redfled
Warrior Talisman Majestic
BlackDlack Bird King David Indian Queen
and manyman others

OverOvel atut Senator WV A Clark
has continuedd steadystead shipments fromCrom
his Ophir Hills mines Ho has not been
thorho only one In that vicinity who has
beanb n active The LionWon HillHili Consolidat-
ededcd company continued to ship on an
average of onoone car an week of high giadogrado
ore since early In thetho year This com-

pany
comeomcom-

panypanypan hashaH beenheen betterboiler thanihan paying CXexex-

penses and during thothe year has paidpall
considerable on ItsUs Indebtedness SonSevSev-

eraleralcall leasers areaio also atal work
AtAl Stockton the old propertyproperly

has ln become active
Early in theIho yearear timethe Exten-
sion

ExtenExten-
sion

E

sion company demonstrated that thethe-

ore
the-

oreore could bebo picked up on thetho other
side ofoC thetho porphyry dike Since then
workworl hashaM been going ahead quietly and
before long timerthero will bobe something

haf inning Inht thothe district
Severaloveral companies werewOle incorporated

during thetho yeary ll lotu develop ground in-

the
inin-

the
In-

thethe Eldorado andmind Spring Lake districts
inii Utah countycount Considerableemble activity
has alsoalho been shown In thelime

district
Alta has not been In thetime background

duringdurin thothe year ThoTime Columbus ConCon-

solidated
Con-

soli
Con-

solidatedsoli has been among thothe foremost
ofoC timetill district and has been oneono of tho
steady shippers duringdiningdurin thetho sunniersummer
ThThe Prince ofoC Walesules an old propertyproperly
is11 developing tomescone good oreoro whilewhilo thothe
Cardiff and Alta Flagstaff havo donedono

development work Work
has also been resumed on theIho Emma
Copper properly

BIG PROJECTS uH AD

WIth the big 7projects thatthai arearo nownote
being1 started In Bingham Park City
and otherothel commitscamps It Is sufosafo to sayay that
plans for thetho spending of atal leastleSt 5

have beenheen for thetime coming
International Smelterryyam1 arII The nownon

will bebo finished earlyt inhim thotime year and
thetime United Stales company will shortly
putpul InIII a S baSbag house atal its plant
alat

There IIs scarcelyan district InhaIJ limaIho enemmen-

tiretirethe StaleState of UtahWan that Is not now showshow-
Ing

show-
Ing

show-
IngIng great activityItyIly and the yearear 1910

looms up bigger with promise thanthin ever
before ThereThem will bobe no rainbowr chasehaschas-
ingingIns but the strong business methods
thatthI arearc nownoa being built up around

companiesom Utah sjL
greater and grander miningmiming statestale than
It has overever been before andund the dividivi-
dend

divi-
denddeml recordd for next year willHI be close
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Table No and RankRang of PrimPrices
m

I

19051108 I IOos1001 t
STOCKS I Shares I1

Shares I Par Soldol Low I Low 1111 h
I 1180 18 l1 i42 5 11

10 cek Tunnel IS15 1593 133 SI59 11
ham Amalgamated 1 86 II 0900 299 10 25 f

10 Black Jack nU20 oi A46
Bullock 01 I Hi15 I 00 it

1630 3 17l 98 57 112151
1

50Cedaredar TaTeheranTalisman 01 09
20o Colorado Mining 19 1129 71 60

Columbus ol 232131 662 3
I

10 Crown l 13 IOIDS 05 H I

100 East Crown Point AGor
I

JO10 East 1613 001I 3 1115 II
10 East 06 233 tJ

Centraltra C 90 I S 1

100 Indian Queen 6707 18 o02 11 I

10 iron Blossom 1 90 GS
50 112 6 tlfj

1000 11 11 O 2
50 David 2 Ii45 11 20200 3

lamn 335 16 0 121 lI
Little Belt 1768 Jo 8555 1173 90

10 Little ChiefChic 06 200 Iii16 65j 1

Lower Mammoth n1 9791 lo19 11
rl

l

oll Valley ISri 80 172317 Ii la May Day 222 666 11 299
10 Flat 1 16 Im

10 Mountain Lake 26 991I 0011 47i
Nevadaa 71 IGO
NowNew York Bonanza 01 233 02 IH

1000 Ohio Copper 10 66 1121 60
10 OH 1 1

00 Prince ou to40 17 m

S5 ExoO r t 11101153 050 S 15
00 S cn Troughs 1814 14 as 2

Ing Coalition 0 75
Sioux Consolidatedon 1 1 13 1 I1 J jg og 3JO Swanseas Consolidatedo t i i 56 02

6
10g Swansea

South6 hs ColumbusQI
I g

51 SG56 15 59 1

10 Central 1
O 51

SO 0OZ I

1 Uncle SantI Consolidated1 t 4 1 428 k Ij ig
25 ocCon

g Milling o 27 Sy t
GO50 Victor ConsoliConsolidated W20 0 I 11 m

I

5 Victoria 2737 1 1371
y

Ij Western NNevadad l Ij gg
52 1

Yankee Consolidated G 6454 10 33 a

1 00 Yerington Copper I 01 On
ures arearc based on the Carmel onOlL shares
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Nearly Eighti Millions From Utah Minescries Thisis Yearear
NOTHERNOiV 0 IER great recordr cord ass a dividenddi payingpa state waswa established by Utah forfOJ thetime year 1909 Thelime treasure vaults of thethc variousarious mines led widew d

A their doorsdoors this year and closedose to in dividends were given thethc shareholdersrs
S

UtahUtah Copper
a which had just entered thethc ranksral ks of dividend payersPavers last yearear a produced closedose to a millionion andIid a Ihalf dollars Colorado continuedn a-
I

a-
a

a
II-

eregularregulary r dividenddi throughout the yearar andalid has to its credit atalai the close TheThcihe Utah Minellin purchased considerable
I

tl yearear reduced itsts

dividend to 1800 Three new dividend payers werew r added to the list Iron Blossom LowerLonerL Mammoth ExtensionE ij i n andal d BostonS Sunshine The LowerL Mammothth

Extension soldsol 1 its property and declared a dividenddiv

AmongAmon n timethe Park CityCit propertiesties that produced for their stockholders werewe c Little Bell gildanda ld DillyDaly WestV st ByB thethc ti nc this tablefable publishedisIS p several other

mines wiltwill announce dividendsdl ThisI hIS isIS trtrueofi GrandGrind Central NNo estimate could beb secured of theic prop edetl atatthethe time the table was

prepared rr 7

During 1908 thethc minesn nes off thee state only paidaid 55 while record foror ththe yechr 1909 isi Th is every reasonsol to believe that next

of dividends will beyear the amount close to aa-

TheThehe followingf table shows the dividendsdivid paidaid inill thetin pastpast twot v yearseCarsrs 1

Name District j Paid 1908 I Paid 1909 Name District
tl

I Paid 1908 I Paid 1909

Utah Mine Fish Springs i c 1800 United States
S

DalDaly West Park City Silver King Park City
West Mountain Placer Bingham 2500 Utah Consolidated Bingham
Colorado Tintic Lower Mammoth Ex Tintic L 2000

Sioux Tintic r i Bullion Beck Tintic c Ibr
Iron Blossom Tintic Mammoth Tintic bJ1

Boston Sunshine Mercur May Day Tintic a

Uncle Sam Tintic Puritan Bingham J lp 2500
Utah Copper Bingham h I Little Bell Park City I1

TotaL 1 I

J Y

f

J

c i t

I yearScarear will probably showsho the greatest I

it

record In the history ofoC thet e exchange
TABLE NO 2

1

J I
I It

Year I Shares 1 m

1697 1

h

iSiS1898 I
11
1

11 mI

1900 I
I

1901 lj
1902 I

1903 mI I

19041901 p
1905 i
1906 14 9 I

mI

1907 I

1190808 I

1909 17 i jI

I

IIt

Trading on Exchange I II 1IGreatest in its History ii j

HILE last year was onoone ofot

WHILEW great Interest in11 thothe history
of thotime Salt Lakeko Stock
Mining exchange on account

ofor the remarkable records mademimetic In thothe
stock transactions following the panic
ofoC 19071007 the present yearcar Is In many
respects ovenoen more remarkablele The
transactions on the floor ofor thotime excxex-

changechangechango will exceed the sales ofot last yearyear-
by

year-
bybyD at least CO200 parp r cent Although
prices havohao beeneon steadily declining
with very few exceptions the market
value ofoC the stocks sold will exceed
that ofot any previous yeareal

OnoOne ofot tho Important events ofor the
yearear has been the erection otor the magmal

building for thothe home of thothe
exchange All thothe members havehavo
watched with interest the progress ofot
this building which Is ono ofoC thothe most
handsome structures fortor Its purpose Inin-

thethothe country ThoThe members mayma pointpaint
with pride to their building and need
not hesitate to Invite their friends to
attend thetho sessionssession ofoC thothe exchange

This building gives dignity to thetha
exchange and should give It a more
stable standingsl with the investing11 pub-
lic

pubpub-
liclicIlc Mining companies midanda otherether corcor-
porations

cor-
porations that desiredesiro to a marmar-
ket

mar-
ketket forCOl their securities willwll find It to
their advantage to make use ofoC thotime exex-
change

ex-
changechange and seekseck to havohave their stocksstock
listed Certainly thetho exchange offers
greateat facilities for making a market
for the stocks giving a negotiable
value to thothe securities and attracting
attention to the Investors byb the exex-
tensive

ex-
tensive advertising given ThereThero can
bobe littlemile doubt that thetime Salt LakeLako Stock

1

i

I

Miningng exchange has been an ImportImpor-
tant

I

ant factor in helping to secure funda
forfar the development ofot thetho mining InIn-
dustry

n i
1

orot this state
I

ADVANCE FOR 19101010 5

EarlyEarh In JanuaryJanuar 19081905 thothe writer excxex-
pressedpressedpr sed thothe opinion that all Utah listedIlsted
stocks should at that time beha a good
speculative Investmentnt 03as likelyliko to
yield tramfrom SO60O to perpel cent within six
months ThoThe prediction was wellweil veriveri-
fied

crl
tiedfled fortor within that thine all the stocksstock
made suchuch annn e ance that oveneven an t

greater per cent ofot profit might have
been reusedrealized and there need not havehavo l
been a loss onan onoone ofoC thothe investmentsInv
Manydaty ofoC thetho stocks continued to adad-
vance

ad-
vancevancevanco andml having reached their highhigh-
points

high-
points

high-
pointspoints In the market the turn camocame and
gradually the speculative pendulum haslies t

been dropping down to thethc center oror-
low

tI
lowJow point It seems now that thothe stock
market Is about in the condition it was
two years agoaeo The vibrations should
soon carry prices up and we shall prob-
ablyablyabW seeBee before thetho end ofot 1910 another
periodperl d ofo0 advance I I

Table MoNo 1 which t00 appears on
page IS15 gives a veryer Interesting
comparison showing the total transac-
tions

transac-
tions

i
dons by months fortor 13071907 and 19031908 and
fortor the first 11 months ofoC tho present
yearear TheTho figures for the 11 months
ofor 10091909 alreadyalread show a considerable inin-
crease

11

creasecreaso In thetime volume ofoC sales and alal-
mOstmOst timethe same value as given In 19031909

I

ThoTime difference Is only a little more than
In favor of last year The recrec-

ords
rec-

ords ofot two days In December are saUlsuffi-
cientcleat however to put the total

1

the amount ofot last year
The tableta lo shows the saltsale

and values as published from thothe yearyetyel
18971597 down to thothe present Therhe total 1

ofor course for the year 1909 Include morayOl y
t

thetho totals for the first 11 months This I

Table No 3 gives some statistics
which contain Interesting lessonslesson This 1

shows thothe record ofoC thothe transactions
of the principal stocks listed on thethu
board Tho capitalization ofot the comcom-
paniespanics mayma easily be determined byb
noting the number ofot shares and thetho m

Par valuealue In one column will bohob
found timethe total number ofot shares soldfold
during thothe present yearear to timethe ofor
November ItIl will bohe1 0 observed that ii-

thethe capitalizationcapitalisation of several companiesanle
waswasval sold inn somesomos easescases two or three i

times over TheTheTho figures inhim this columncolu m

show which of the stocks were most
active and It will bebo noted that thotime

stocks ofoC district by farfar-
In

far-
In

far-
inIn greatest demand Probably fourCour
fifths ofor thothe total business maymay be credcred-
ited

cred-
Ited to the stocks ofot Tintic

MARKETMA KEr IS REVERSEDHEVERSDD-

InIn studying ththoi other columns It
mayjrayInn beho wellcli to call attentionatt to thothe
facttact that thotime lowlots prices In 1505 prevailed
curlyearly In the yearear while thetime high prices
obtained during timetile latter partparar of thotime
year In the caserase ofoC 19091903 thetho reveres
is true with the exception ofot a very01

few ofoC thothe stockstocks and thebo may botam

easily picked out
Beside these principal active stocksJ

therethore have beenboen many others traded In
N

occasionally on timethe boardboar and somesoma
have beencen atal timestime veryve active especi-
ally

yy-

allyally Swansea Extension and South
Iron Blossom Camp BirdBlyd Dragon
Iron Ibex MetalsMetal Op honJo i

Moscow Red Warrior and ElyEJr Calumet
sales OfOC tho unmmun-

listed
un-

listed
have recordeded some i

listed stocks Bingham CentralC StandStand-
ard

Stand-
ardard Treasure HillHili Federal ElyEI 1

McDonald ElyEI Ely Witch Stand-
ard

StandStand-
ard

Stand-
ardard and oa fewtew others havohave beenen unit
active on thothe open board

Taking the yearyea as a whole so far as
the business on thothe exchange is concon-

cerned
con-

cerned it hashat been quite satisfactory
So farCar as thetho ofot the Investor
or speculator are concerned it hils not
been soIO satisfactory ManyMIl Investors
have beenbeon attracted by the largolarge dividivi-

dends paid forgetting that the saosafe
stocks arcaree those which usually pay a
comparatively lowerlowerr rate ofot Interest
and also forgetting thethc facttact that whenwhen-

ever
when-

ever aJ dividend IsI paid byb a miningever
thetho source ofot dividends InIcompanyc

impoverished byb this amount aan s well
t

as byb thothe amouamount required fortor timethe runrun-

ning
run-

gpinglIng expenses ofot the company ThuThu-

elce son loto belie learned it seemsseem to meroeme-

IsIs that thetho Investmentent shouldMould bo mademad
early in the history ofor the company

EXCEEDS OLD RECORDS
While tho mining stocks ock businessb hashns

not been so80 profitable during the preprespres-
ententenl yeartear there Is much ofor encourageencourage-
mentment to bobe gained by a study ofot thothe

Continued on pagepago eighteen
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