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Promised in Mining

CAH'S maummaoth wealth of min-
erald wns never more plainly
den trateda than during the

yeaf 1909, when the varipus

¢ompanies bl the Bechive stite dis-
tributed to their stockholders dividends
to the exteit of close to §8.000,000. This
of course only 1t ¢ «n the companics
known to puve distributed maoney, while
thero wealth  dis-
pursed Bf elose corporations and in-

was conslderable

dividual concerns
Mining during the past year has had

[ stormy time The way of the minmg
man has been hard, stocks have not
been up Lo thelr psual stundard, met 1l
prices ave en low, and the usual in-

has been
ar Salt Lake
by leaps and
been spent In
and bullding, and the
of wealth In the state have

terest of investing publlc

Incking Throughout 1he
City 2388 rd

hounds have
roil eflat

Prog
Millions

great

storehous

been n on to the limit. Yet, in
spite of all these unfaverable condi=
tions mining h wpered.  With the
hope that « @ happiness for

the prospector, the mining compid

the state have pushed forward, never
stopping until at the end of the year
they will have {incrensed the wealth
v mimng to close Lo $8,000,000
many and varled are the new ins
ferests that haye taken hold of Utah
mining during the brief 12 months of
1900, that it f= hard to give In com-

pact form u clear idea of the gigantic

work that is now being carried on In
the stat
NO WILDCANTING,

The year 1909 has been one of the
greatest years in mining that the state
his ever Known Wildeatting took to
the wopds early in the year and has

: continued to find shelter thore

ham, the most famous of Ulah
coemps, outdid jte in =shipping clos: Lo
1.4 000 tans more this year than It
did in 1008, The tonnage from the dis-
trivt was nearly 4,000,000 tons, which
brings the amount of ore shipped from
the ci in the past flve years up to

10,000,000 ton Practically threo new
mills were built in Bingham thiz year
and a fonrth was remodeled and en-
larsed The Bingham Mines

ditey laving idle for s=ome time, ve
opertions al its property. another com-
paany ha tarted wn 11,000-foot tunnel
through the mountain <into Bingham,
which will afford another avenue of
transpartation; and, numewius other
events of imourtance have happened at

thisg cammp
W
upon millions

top 1o comEtders the millions

CnW
of dollurs that have been
spent In, wages In Bingham, the money
nt for.ecguipment, the cost of car-
r on the work with the steam shov-
powder, and

the expenditures for
the hundreds of other things necessary,
how the great wealth from
is distributed about the state.

we
mining

can soe

Although millions were pafid out In
dividends, the amount paid for labor
and all other neécessaries was more
taan  treble the mordey rtecelved by

starkholders
PARK CITY PI

In Park City

DSPHERS.

the year has not been

the ma aperous, yvet it saw an old
producer return to the rank of dividend
payers and that was the Daly Wesat

The great Silver King contipued to.pour

put its wealth, glving s stockholders
cloge to a milllon dollar One of the
great evenis of the distriet is the start-
Ing of we on the Snake Creck tun-

. which s to be wsed to drain the

Judgo and o score of other prop-

% In the tah district. This con-

templates the running of a tunnel sev-

oral miles o Thix will be another

of the giant aMairs of that minlng see-
tion.

Several ney il shippers were add-
e 1o the st and the amount sent out
of the district wis higher than In sev-
eral yearsn, The lowie Copper, Adiron-

il rul otherpr rties are
ping goad ore bodies and ship-

Ping regularly
Tintle smiled this year when the divi-

dend roll was called and this premier
mining camp stood up with  $2,000,000
1o her credit Throughout the yoar
no stocks suffered worsge than did the
Tintlea 1 ¥ot no comp pushed ahead
more steadily and accomplished o

From North Tintie and East Tintie ana
West Tintle, and from the old Tintic
district, carload after carload of ore
has been sent o the market, bringing
the output of the district for the year
up to 800 carloads. Many new ship-
pers were added to the U=t from this
district during the vear and many
thousands of dollirs hinve been pent in
equipping the district for a greater ora
of vrinomtl producenn

RUNNING T

P T S = R
The Centennial Bureka v bullding a

biz tranxportation tunnel that w ill =ave

fn e 1adslng of water and the haul-
Ing of mine timbers. The saving on this
I estimated ot 315,000 @ yoor T'he
nulphide % wis redched In the dis-

iyt durine i

yeur and two new divi-
aamd  vayoers  ompde  Uhedr appearanas
from the district during the year.

Graphite In  commercinl  guantitis
wiy discovered In the state this vear
The Homboy g company of 8t
Take City has opuned up o bhody of the

mineral in Boxeld
and thousanids of
could be placed on the
n ¥nort time

In the old
the Century

cou Thousands

I of this mineral

market within

tons

r& Valley distriet, where

onece produced dividends
from Its gold extraction, a great
nmount of work hus been done during
the past year Much oro has beon
Blocked out and the old mill will be
running 1 I er year rolla

uround, Utah Doctor Mialng coin-
Dany |e pouahing work there, while the
Surannah, with {ts pew mill, Is doing
some g2plendid work.

Core drills were put to work in Beayv-

er county near Newhouss to block out
the ore in the Black Bird territory
EEnough work has not been donpe thus
far to determine the success of the plan
The Newhouse Min and Smelters
1 closed o greater part ol the
r. The low savings of the mill and
neial difficultics have  been  the

cause. The company has been reorgan=
lzed as the

pany, the cupx

to 1,200 tons,

out, and everything

ness for a slarl. Dozens  of

perties pave becn started up in the
Beaver district during the year. Many
af the old producers there have resumed
shij

-

ACTIVE PROPERTIES.

 that are now active are
venue Consolidated, Red
wlisman,  Majestlc,
David, Indian Queen,

nes’
bl L

Among

o

R

iand many others

Over at uphir
has continued steady
his Ophir Hills mine He has not been

y ly one in that vicinity who has
The Lion HIIl Consolidat-
company continued to ship on an
average of one car a week of high grade
ore since corly in the year. Thls com-
'n better than payving ex-
during thoe year has paid
» on its indebtedness, Sov-
eral leasers are also at work
At Stockton the old Honeérine property
E 1 be somewhat active.
* in the y » Honerine Exten-
company demonsirated that the
could be pleked up on the other
¥ide of the porphyry dike, Siace then
work nas been golng ahead quictly and
before long there will be =omething
ning in the distriet
c% were {neorporated

y develop ground in

the Eldorado and Spring Lake districts
in Utah county Considerab wthvity
has also been shown In the Santaguin
diztrict

Alta has not been In the background
during the year. The Columbus Con-
solidated has been among the foremost
of the district and has been one of the
steady  shippers during the summer
The Prince of Wales, an old properly,
= developing sor good ore, while the
Cardiff and A lugstall hove done
congiderable « ment work. Work
also been med on the IEmma
compriny’s  property

B1G PROJEUTS AHIEAD.

Senator W, A, Clark
shipments from

ore

during

has
Copper

that are now
Park City

With the big projects
ing started In Bingham,
and other camps, it s safo to y that
pling for the spending of at least $5,-
000,000 have heen made for the coming
vear. The new International Smelter
will be finlshed early in the year and
the United States company will shortly
put in 0,000 bag house nt Iis plant
al Midva

Chere

v, - ‘ W//J\ ,
1 N

)
\
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5 arcely. a district in the en-
tire State of Utah that |8 not now show-
ing great activity, and the » 1010
looms up bigger with promise than eyer
Before. There will be no rainbow chas-
Ing, but the strong business methods
that are now beng bullt up around
mining companies will make Utah a
greater and grander mining state than
it has cver heen ‘before, and the divi-
dend record for next year will be close
to $10,000,000,
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HILE
great

of
of the remarkat

of 1907, the
transactions
change wlill exce
oy at least 20
prices have
with very few
value of the =
that of any pre

on

nifient building
exchange All

handsome struc
the country

with pride to t
not hesitate to

This building
exchange, and
stable standing
He. Mining co.
porations, that

their advantage
change and see
listed
great facilities
for the stocks,
value to the se

the
Mining exchange on account

stock transactions following the panic
present
respects even more remdarkable,

been

One of the Important events of the
year hag been the crection of the mag-

watched with interest the progress of
this bullding, which Is one of the most

The members may point

attend the sessiona of the exchange.

ket for thelr se

Certainly the exchange offe

attention to the Inv
tensive advertising gl

Trading on Exchange
Greatest in its History

last year was one of
interest in the history
Sult Lake Stock &

la records made In the

year Is in many
The
the floor of the ox-
e the zales of Inst year
per cent. Although
steadily declining,
exceptions, the market
tocks sold will exceed

vious year.

for the
tho

home of the
members have

tures for Its purpose In

heir bullding and need
invite thelr friends to

glves dignity to the
should give it a more
with the Investing pub-
mpanles and other cor-
deslre to find a mar-
irities, will find it to
to make use of the ¢
k 1o have their stoe

8
for making a markect

giving a negotlable
curities and attracting
s by the ex-
n There can

& Mining exchange has been an Import-
ant factor In helping to securs funda
for the development of the mining in-
dustry of thls state,

ADVANCE FOR 1910,

Early In January, 1908, the writer ex-
pressed the opinion that all Utah llsted
stocks should at that time be a good
epeculative Investmant as lkely to
yleld from 50 to 100 per cent within six
months. The prediction was weil veri-
fled, for within that time all the stocks
made =uch an sdvancs that even o
greater per cent of profit might have
been realized, and there need not have
been a Inss on one of the investments,
Many of the stocks continued to ad-
vance and, having reached their high
points in the market, the turn came and
gradunlly the speculative pendulum has
been dropping down to the center or
low point. It seerns now that the stock
market Ia about in the condition it was
two years ago. The vibrations should
soon carry prices up and we shall prob-
ably =ce before the end of 1910 another
period ol advance

Table No. 1, which appears on
page 18, glves a  very Interesting
comparison showing the total transac-
tions by months for 1907 and 1908, and
for the first 11 months of the present
year. The flgures for the 11 months
of 1909 already show a considerable In-
crease In the volume of =alés and al-
most the same value as glven in 1908
The difference I8 only a little more than
$54.000 In favor of last year. The rec-
ords of two days In December are sufli-
clent, however, to put the total beyone
the amount of last year.

The folowing table shows the salews
and values ns published from the yeas
1887 down to the present The ftotala
of course, for the year 1909 include on-=

STOCKS

be little doubt that the Salt Lake Stock ' the totals for the flrst 11 months. This
Table No. 3--Sales and Range of Prices.
Vel i 1908 | 1905

aw |High | Low [High

A

300,000 1.0

1,000,000/ .1
1,000,000

1,000,000

1,000,000
*These 11

B.Oo|Bingham Am g:unull.;(ll
A0|Black Juck .
1.00|Bullock’ . oveeaas

1,000,0004 2B PLON O s -
0 | "Lo0viSeven Troughs . ......
§.0081ver King Coalltlon

25| Victoria
5.00/Western Neva
1.00|Yankee Cons

1 ﬂnll'r-rlm_:!nu Copper ..

oBeck Tunnel

\sman .
Mining .
Consalld

ated
rown [ -
0| Daly-Jud

avid ...
{ing Willlam .
5.00/Little Bell e
400,000 L10|Little Chief ......
260,000, 1.00/Lower Mammoth
1,000,000 1.00|Muson Valley .....
800,000 20lMay Doy ...
1.000.000 LA0[MIneral Flat .. ....
1,000,000 AdoiMountaln Lake ...
1,000,000 ﬁ,llll{:\e\'.uln HINS ..oivuenns
200,000 1.00{New York Bonanza ....
1,500,000| 10.00/0Ohlo Copper .....
1,000,000 10| Plutus P R S
1,000,000 0|Prince Consolidated .

1.00/2lpux Consolidated

1,000,000 .10|Swansea Consolidated .
1,000,000 10|Swansea Extensfon .,

300,000 5.00{South Columbus .....
1,000,0000 .10/Tintic Central .........
1,000,000) 1.00{Tintle Comblination .

500,000( 1.00|Uncle Sam Consolldated =
1,000,000 .25/Utah Con. Mining and Ml

750,000 _.'.n]\'lﬂnr Consolidated

gurcs are based on the

h |§ .38
13

Ares.

NOTHER great record as a dividend paying state was established by Utah for the year 1909,

“
=

¢ their doors this year and close to $8,000,000 in dividends were given the sharehciders.

Extension sold its property and declared a dividand.

prepared.

vear the amount of dividends will be close to $10.,000,000.
The following table shows the dividends paid in the past two years:

During 1908 the mines of the state only paid $5,360,216, while the dividend record for the year 1909 is $7,932,019. There

is every reason to believe that next

Nearly Eight Millions From Utah Mines This Year

The treasure vaults of the various mines opened wide

Utah Copper, which had just entered the ranks of dividend payers last year, produced close to a million and a half dollars. Colorado continued a
regular dividend throughout the year and has $960,000 to its credit at the close. The Utah Mine purchased considerable property this year, which reduced its
dividend to $1,800, Three new dividend payers were added to the list—Iron Blossom, Lower Mammoth Extension and Boston Sunshize. The Lower Mammoth

Among the Park City properties that produced for their stockholders were Little Bell and Daly West. ‘By the time this table is published several other

mines will announce dividends. This is especially true of Grand Central. No estimate could be secured of the proposed dividends at the time the table was

|

I Silver King
i

Name District | Paid 1908 | Paid 1909 || Name District | Paid 1908 | Paid 1909
Utah Mine .......... Fish Springs.........| $ 34,000 $ 1,800 | United States ....... Bingham-Tintic ......| 2,770,500 | 2,770,500
Daly West ...... dateer DATK GV s e M b tesrrie fimga e e e 162,000 s siiil, 2 Park City 3. o el 562,500 937,500

600,000
2,000

dassssanassn

| 15,000

West Mountain Placer Bingham ............ 5,000 2,500 Utah Consolidated ... Bingham ........... 600,000
Colorado taatiam st LIDHG o5k aes padh v 450,000 | 960,000 w Lower Mammoth Ex. Tintic ... R e s
Sloapiett s BOAR e | 3 A ) o] 126,716 | 566,495 | Bullion Beck ........ Tintic .... 80,000 |..
Iron Blossom JANE 1 1 T e RS W3 g e o 400,000 ’ Mammoth .......... Tintic ........8 .. 60,000 |..
Bogton Sunahine: ot MErTUDs - 50 o il o] srarmet et Sttt | 13,500 May Day .........-» TIOHC i.udi s oo aintasineascd4,000 -« |....
UncleiSam . twsisiesss - BT Bt s, M ) 100,000 | 50,000 Puritan ............. Bingham ......0 050 Z 500 R SR
Utah Copper ........ Bingham .... ...... | 702,500 | 1,460,724 || Little Bell v.n Parle City.. v oiobie slaa| i tanims « ua oials

L OEAL T o e Ly e s les ra a e n e AT T T s o o b B A AT 4T SN e A e L T . e eese e | $5,560216

[ $7,932,019

vear will probably show the grealest
record in the history of the exchange
TABLE NO. 2

1899 ... -110,228,606
.| 5,188,561

1907
1908
1909

7| 17,254,164
0] 17,201,134.58
Table No, 3 glves some statistics
which contain interesting lessons. This
shows the record of the transactions
of the principal stocks listed on the
board. The capitalization of the com-
panies may easily be determined by
noting the number of shares and the
par value, In  one column will bo
found the total number of shares =old
during the present yvear to the close of
November. It will bo observed that
the capitalization of several companles
was sold in some cases two or three
times over. The figures in this column
show which of the stocks were most
active, and it will be noted that the
stocks of Tintic district were by fur
in greatest demand. Probably four-
fifths of the total business may be cred-
ited to the stocks of Tintie.

MARKET IS REVERSED

In studying the other columns, It
may be well to ciall attention to the
foct that the low prices in 1508 provailed
carly In the year, while the high' prices
obtained during the latter pari of the
vear, In the case of 1808 the revers:
is true, with the excaption of a very
few of the stocks, and these may be
casily plcked out.

Beside these principal active stocks
there have been many others traded in
occaslonully on the board and somo
nave oeen al times very active, especl -

ally Swansea Extension and South
Iron Blassom Camp_ Bird, Dragon
fron, Ibex, Ploche Metals, Opohongo,

Moscow, Red Warrior and Ely Calumet
have recorded spme sales.  Of the un-
listed stocks, Bingham Central Stand-
ard, Uintah Treasure Hill, Federal Ely,
McDonald Ely, Ely Witch,Tintic Stand-
ard, and o fow otherg have becn guita
active on the open board.

Taking the year as a whole, so far as
the business on the exchange Is con-
cerned, it has been qguite satlsfactory.
So far us the Intercsts of the investor
or speculator are concerned, it las not
been #o satisfactory. Many investors
have been attracted by the large aivi-
dends pald, forgetting that the safe
stocks are those. which usually pay a
comparatively lower rate of interest
and also forgetting the fact that when-
ever. a- dividend Is pald by & mining
company - the source of dividends I8
impoverished by this amount as well
as by the amount required for the run-
ning expenses of the company. Thu
josson -to be learned, it seems to me.
is that the Investiment should be made
early in the history.of the company.

EXCEEDS OLD RECORDS
While the mining stock business has
not been so profitable during the pres-
ent year, there Is much of encourage-
ment to be galned by a study of tha

(Cuntlnued on page elghteen)

=%

e

s B

e Sy

—n=



