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would place at per foot or

for the whole property
to judge powers I1 have been in

salt lake fifteen months was from
kansas was in the real estate bust-
ness

busi-
ness there I1 make my estimate on
sales made in different places in the
city none in the vicinity of this
propertyroperr exexceptcapt ten rods north of
rhthe wells property it was sold dudur-
ing

r-e
ng the 11 boom I1 do not take into

consideration any cloud upon the
ititle that would ruin the value of
the property it would be nearlnearly im-
possible to sell such propepropertyarty atyanyany
price

to judge marshall therhthpiece I1
refer to as being sold was that south
of Stude bakers the price paid for
that was more than I1 would like to
pay

mr P L williams I1 sold that
piece and I1 have been very well
satisfied with that sale ever since

F M BISHOP
was the next witness he testified

in july 1888 1I was a real estate
agent I1 regard the church stables
florontproperty as worth per foot
front and 1000 for the piece at the
back or in all this is exclu-
sive of improvements on march 2
1887 it would have been worth 80
per cent of the value I1 have given
the constitution building proper-
ty I1 would say was worth in july
1888 about this is without
improvements on marchbarch 1I
would suppose it to be worth 75 to 80
per cent of this price the wells ccor-
tier

cor-
ner

or
I1 would value in july 1888

at per foot front on main
street or in all in march
1887 it was worthwoith four fifths of that
sum

to judge powers on inside
property the boom only increased
the figure 20 or 25 per cent I1 did
not know the value of the scott
auerbach propropertyarty in 1887 in 1887
there were hthalf a dozen real estate
agents in salt lake I1 guess there
were more than in 1888 there
MmayV be 50 or 75 now a good many
who were here in 1888 came for the

oom property went up in some
places to a fictitious value there
were many option sales and
much wildcat speculation thenI1 know of no sales near the property
ian question here I1 base my estimaten what people hold their property
at I1 also base it on a mans cecur
IN aStigood titleile a clouded title does
not affect the value but the sale I1
would not buy a clouded title the
market value of land is destroyed to
OMan extent by a cloud on the title in
10871887 i1 wouldwoul say the scott auerbach
property was worth 1000 per foot

S 13 westerfield
amtherther real estate agent testified1 cameme to salt lake in august 1887
thoe values of the property in ques
taauio inIII july 1888 1 would siysay were

the church stavesstables or cannon
ardace the constitution
wildingings property thewellsweite corner the lmimproverove
1333ntaats would enhance the value ofwethe property but little these wouldt roanicacrease the constitution build

alobwyrarty to over
i 0 judge powers A 15 years

bae mightg enhance or depreciate

ththe valueevalue according to circumstan-
ces a clouded title would reduce
the market value a buyer seldom
takes a defective title it mua be
perfect there was an increase in the
value of real estate all along the
line subsequent to march 1887 in
1888 there was a shaking up and
the territory was advertised the
great demand began in deedecemberember
1887 the wessales in january 1888
were double those in 1887

to judge marshall inside prop-
erties increased in the I1 boom but
not so much as outside property the
land in question here increased in
value very materially from march
1887 to july 1888

J T LYNCH
testified I1 have resided in salt
lake 18 years have been in the
real estate business since march
1887 the church stables property
on thethe ath of july I1 woula sayay was
worth its value in march
1887 was about 15 per cent less the

constitution property in 1898 1
judge was worth it was
worth about 15 per cent less 1887 in
july 1888 the value of the wells
corner was about in march
1887 it was worth to

to judge powers I1 think the
boom only increased that proper-

ty 15 per cent it is out of the
business property I1 do not know
that auerbach paid only per
foot for the salt lake house proper-
ty in 1887 1I regard that property
as worth in 1888 1000 or 1100 per
foot if the block where the salt
lake house was has doubled the
block north would also have dou-
bled I1 know somegome parts of that block
that navehave not increased in thelastthe past
ten years I1 do not regard mainajain
street property as a good invdinvinvest-
ment a cacloudouy on title to property
destroys its value

MRMB wickersham
was recalled by judge powers and
testified from Novemnovemberbex 1887 this
property increased 60 to percentper cent
over what it was prior to that date

to mr critchelow 1I base my
statement on property bought in
november 1887 and sold from then
to july 1888 at an advance of 60
to per cent main street prop-
erty has gone upip as much as other
property

JUDGE ZANE
was announced as the next witness
but as his testimony was expected to
be of an interesting nature and it
was about time for the noon recess
it was decided not to call him
till afternoon As judge marshall
had business at the county court
house as probate judge at 2
recess was taken till 2 30 pm
those present then departed from
the room and found their way to
the street below

in the afternoon judge zane was
placed on the witness stand and
examined as follows

judge marshall did you judge
zane occupy any official position
in utah territory during july 1888

judge zane yes sirair I1 was judge
of the third district court in Uutah
territory and also chief justice

judge marshall do you remem-
ber the filing of a certain petition on

or about the ath of july 1888 in the
supreme court of the territory doc-
ument handedbanded to judge zane

judge zane thia is a petition for
compromise I1 supposesuppose looking
at the copy yes 1 remember it

judge marshall do you remem-
ber the proceedings had in open
court on that petition and the state-
ments made by counsel

judge zane well I1 remember
that the petition was read I1 believe
by mr peters if I1 am not mistaken
then a statement I1 think was
made by mr marshall ananiI1 I1 think
mr peters also made a statement

judge marshall do you remem-
ber who was present whether the
receiver and who of his attorneys

judge zane my recollection is
that it was mr peters and mr mar-
shall

judge marshall was the receiver
hhimself present mr prankfrank H
dyer

judge zane I1 am not able to say
whether he was or not but I1 believe
he was that is certainly my im-
pressionpress ioD

judge marshall were any actor
for the defendants the late

corporation of the church of jesus
christ of latter day saints also
ereiepresentnt at that time

judge zane yes sheeks
fc rawlins were ththereere anand mr le-
grande young I1 bbelieve but I1 am
not clear about tthehe lasttoneone my
recollection is that mr legrande
young was present

judge marshall will you state
what if any representations were
made at that time to the court by
any of the attorneys for the receiver
mr dyer or the attorneys for the
dedefendantstendanta affecting this compro-
mise

judge zane well my recollec-
tion is that the petition was read by
the attorneys for the receiver I1 do
not know whether mr peters was
representing the receiver or the
united states really I1 remember
they stated the circumstance that
the church authorities and personseesons
whom they claimed to be hpfolding0alding
the property for the church were
disposed to compromise on the termste
substantially stated in the petition
and for the amounts therein named
my recollection is that the plot of
ground known as the wells corner
was compromised for the
other two tracts did not at that
time locate in my mimindnd but
I1 have since learned that
one of them is the lot of
ground upon which the constitu-
tion building isii located and the
other is a piece of ground east I1 be-
lieve of the tithing house called
the cannon tract 1I I1 have since
learned that the second tract waswaa
called the constitution building lot
and the other the cannon I1 think
it was mentioned as the cannon lot
at the time but I1 did not know par-
ticularlyticularly then where that was situ-
ated

judge Maxmarshallshall was anything
said atal that time by any person as
to the reasonable value of chis land
suitssuite concerning which they pro-
posedd to compromisepoy

judge zane yes I1 understood
them to represent that was a8 reason-
ablelevalueab value under the cibeucircumstancesanstances


