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would
$54,300 for the whole property.

To Judge inam—f)hnve been in
Salt Lake fifteen mouths; was from
Knnsag; was in the real estate busi-
Dess there; [ make my estlmate on
Biles made in different places in the
City; none in the vicinity of this
Property, except ten rods north of
bhe Wells property; it was-sold dur-
g the ““hoom,’’ I do not take into
consideration any cloud upon the
title; that would ruin the wvalue of
the property; it would be nearly im-
Pussible to =ell such property at nny
Price.

To Judge Mnrshall—The piece I
refor to as being sold was that south
of Btudelbaker’s; the price paid for
that was more than I would like to

ﬁlr P. L. Williams—I sold that
pPiece, nnd I have been very well
satisfied with thnt sale ever since.

F. M. BIBHOP

was tho next witness. He tfestified
—In July, 1888, ] wns n real estate
agent; I regard tho*Church stables??
Droperty as worth $200 per foot
Tront, and $1,000 for the pisce nt the

k, or 517,500 in all; this is exelu-
slve of improvements; on March 2,
1887, it would have been worth B0
Per cent of the value I have given;
the “Constitution buildiug’® proper-
ty, I would say was worth, in July,
1888, about $122,000; this ia without
!mprovements; on AMarch 2. 1887, 1
would suppose it to be worth 75 to B0
Per cent of this priec; the Wells cor-
ber [ would value, in July, 1888,
b 5500 per foot front on  Main
Btrect, or $52,600 in all; in March,
:887, it was woith four-fifths of thnt
umn,

To Judge Powers—On Inside
Property, the boom oniy inereased
the figrure 20 or 25 per cent; I did
Dot know the value of the Scott-
Auerbach property in 1887; in 1887
there were hul‘f a dozen real estate
Mrents in Salt Lake; I guess there
Were more than 150 in 1888; there
may he 50 or 76 now; a good many
Who were here in 1888 came for the

m;’> property went up in some
Places to n fictitious value; there
weres many “option sales,” and
Much® wildeat” speculation then;
I kuow of no sales near the property
question here; [ base my estimate
90 what people hold their property
M, L also base it on a man’s secur-
Ing & good title; u clouded title does
Dot affect the value, but the sale; I
Would not buy a elouded title; the
Market value of land is destroyed to
;‘" extent by a cloud on the title; in
1887 | would say the Scott-Auerbach
Property was worth 31,000 per foot.

H. B. WESTERFIELD,

’I‘nother renl estate agent, testifled—
th‘”‘me to 8alt Lake in August, 1857;
tio values of the property in gues-
on in July, 1888, [ would say were
Siihe “Chureh stables’ or Cannon
Buéim’ $15,000; the <Constitution
W Wings*® property, $125,000; the
” ells corner, $50,000; the improve-
i;hents Would enhance the value of
“of: 1Pl'Operty but Httle; these would
in ,I’lCrvaae the ‘*Constitution build-
!i,“ ‘Pl‘(aperty to over $128,000.
le 0 Judge Powers—A 15 years’
e might ¢nhanee or depreciate

lnce at $200 per foot, or|

the value, according to eircumstan-
ces; o clouded title would reduce
the mnrket value; n buyer seldom
tnkes n lefective title; it must be
perfect; there was an inerense in the
value of real estate, all along the
line, sulsequent to March, 1887; in
1888 there was a ‘“‘shaking up,’ nod
the Territory was advertised; the
grent demand begnn in December,
1887; the sales in Jnounry, 1888,
were double thoso in 1887.

To Judge Marshall—Inside prop-
erties inereased in the ‘‘boom,*? but
not so much as outside property; the
Innd in question here increased in
value very materinlly from Mnareh,
1887, to July, 1888.

J. T. LYNCH,

testifiecd—I have resided in Balt
Lake 18 years; have been in the
renl estate busincss since March,
1887; the “Church stables?? property,
on the ith of July, [ would gay was
worth 318,000; its value in Mnrch,
1887, was about 15 per cent less; the
“Constitution?” property, in lBéB, L
judge wns worth $140.250; it was
worth about 15 per cent less 1887; in
July, 1888, the value of the Wells
corner was about $60,300; in March,
1887, it was worth $50,000 to $55,000.

To Judge Powers— I think the
“‘hoom?’? only increased that proper-
ty 15 per cent.; 1t is out of the
business property; I do not know
that Anerbach paid only $600 per
foot for the Salt [.ake House proper-
ty in 1887; I regard thnt property
ng worth, in 1888, $1000 or £1100 per
foot; if the bloek where the Balt
Lake Housée wns has doubled, the
bloek nortth would also have dou-
bled; I know some parts of that bloek
that hnve not inereased in the past
ten yenrs; [ do mot regard Main
Street property as a good invest-
meut;, a cloud on title to property
destroys its value.

MR. WIUKERSHAM

was recalled by Judge 1Powers, and
testified—from November, 1887, this
property increased 60 to 100 per cent.
over what it was prior to that date.

To Mr. Citchelow—I bare my
statement on property bought in
November, 1887, and sold from then
to July, 1888, nt an advance of 60
to 100 per cent.; Main Street prop-
erty has gone up as mucih as other
property. ’

JUDGE ZANE

was nhinounced ns the next witness,
but as his testimony was expected to
be of nn interesting nature, and it
was about time for the noon recess,
it was Jecided not to call him
till afternoen. As Judge Marshail
had business at the county court
house, as probale judge, at 2 o’clock,
recess was taken till 2:30 p.m.
Those present then departed from
the room nnd found their way to
the street below.

In the afternoon Judge Zane was
placed on the witness staud and
exnmined as follows:

Judge Marshall—Did you, Judge |

Zane, occupy any officinl poaition
in Utah Territory during July, 18882
Judge Zapne—7Yes, sir, [ was judge
of the Third District Court in Utah
Territory nnd also chief justice.
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or nbout the 8th of July, 1888, in the
Supreme Court of the Territory (doe-
ument handed fo Judge Zane).
Judge Zane—This is o petition for
compromise, [ suppore? (Looking
at the copy.) Yes, | remember it.
Judge Marshnll--Do you reraem-
ber the proceedings hnd in open
court on that petition, nnd the state-
ments made by counsel?
Judge Zane—Well, [ remember
that the petition was read, I believe
Mr. Peters, if 1 am not mistaken.
hen n statement. I thlnk, was
amde by Mr. Marshall, and I think
Mr. Peters niso made a statement.
Judge Marshnll—Do you remem-
ber who was present-—whether the
receiver, nnd who of his attorneys?
Judge Zane—My recollection is
that it was Mr. Peters and Mr. Mar-
shall.

Judge Marshall-—Was the receiver
himself present—Mr. Frank H.
Dyer?

Judge Zane—I am not able to say
whether be was or not, but I believe
he was. That is certainly my im-
pression.

Judge Marshnll—Were any attor
neys for the defendnnts, the late
corporation of the Church of Jesus
Christ of Latter-day Saints, also
present at that time.

Judge Zane—Yes, Merars. Bheoks
& Rawllns were there, and Mr. Le-
Grande Young, [ belicve; but 1 nm
not elear about the last one. My
recollection is that Mr. Le(Grande
Yonng wns present.

Judge Marshall—Will you state
what, iIf any, representations were
made at that time to the court by
any of the nttorneys for the receiver,
Mr. Dyer, or the attorneys for the
defendnnts, affecting this compro-
mige?

Judge Znne—Well, my recollec-
tion is that the petition was read by
the attorneys for the receiver. I do
not know whether Mr. Peters was
vepresenting  the recelver or the
United States, really. [ remember
they stated the cireumstance that
the Church nuthorities and pcrsons
whom they clnimed to be hLolding
the property for the Church were
disposed to comproniise on the terms
substantinlly stated in the petition,,
and tfor the amounts therein named.
My recollection s that the plot of
ground known as the Welle corner,
was compromised for $42,000. The
other two tracts did not at that

time locate in my mind; but
I have since learned that
one of them is the lot of

ground upon which the Constitu-
tlon building is located, and the
other is n piece of pround east, I be-
Heve, of the Tithing-house, called
the “Cannon tract.”” I have since
learnced that the second tract was
ealled the Constitution bullding lot
and the other the Cannon. I think
it wns mentioned as the Cannon lot
nt the time, but I did not know par-
ticularly then where that was situ-
ated.

Judge Marshall—Was anything
said nt thut time by nny n as
to the rensonnble value of this lnnd,
suits concerning which they pro-
posed to compromise?

Judge Zane—Yes, I understood

Judge Marshall—Do you remem- | them to represent that was a reason-
ber the fillng of a certain petition on | able value under the circumstances



