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new york 21
the panama dorpar and herald of the

has the following the U S
flagship vanderbilt and the monitor

arrived in the harbor ofpanama on the having left callao
on the ad by these vessels we have
news of the bombardment of callao
the action began at noon from the
shore batteries the fire being returned
by the villa de madrid and blanca on
the northern and theNumnumanciaanciaancla resola
tion and alamancaAlamansa on the southern
batteries the villa dedo madrid and
Berungela were so badly damaged earleariearlyy
in the fight that they were obliged to
withdraw to san lorenzolorenz0 and were
afterwardsafterwords followed by the Numnumanciaanclaancia
and the rest of the fleet all more or less
damaged the spanish admiral munez
is said to have been badly wounded
during the fight senor calvestGalvest secre-
tary of war was killed by the ex-
plosion of a battery the fight lasted
till 4 p ewhenm when it was terminated by
the withdrawal of the spanish fleetvery little damage was done to callao
only a few hundred dollars worth of
property was destroyed ten peru-
vians are reported killed and wounded
nothingng reliable is heard of the loss of
the fleet but it is supposed to be heavy
news of the spanish defeat was receiv-
ed in panama with great enthusiasm

the port of valparaisoralso is blockaded
and the chilian governmenthad brought
into foiceforceforee the imperial and export dutiesegistiexistingg before the blockade themarkets are dull

london 13
bullion in the bank of england had

increased nothing definite
in american securities owing to the
prevailing panic consola closed on the

86 goigol five twenties 64 GO60
the bank of england raised its rate to
10 per cent the financial panic cu-
lminatedim bated late on the loth in the suspen-
sion of overend gurney co their
liabilities are ten to twelve millions
sterling assistance was asked from
the bank of england but they declin-
ed to grant any on the ground that it
would be vain in a crisis like this to
assist one establishment and not bepreorepreparedpared to help other applications as
well the following morning lith
intense excitement prevailed in fi-
nancial circles in london liverpool
and other centresbentrescen tres and business wasras
almost suspended in the meanwhile
additional and most serious disasters
were hourly announced the first was
the english jews stock ootfot
then came that of peto bells for

then W Shrimpton railway
contractor for and finally it
was understood that the imimperialerial
mercantileMerdantile credit association with a
paid up capital of and the
consolidated dispatch co with a paid
up capital of must with ex-
tremely heavy commitments pass into
liquidation during the day most in-
tense anxiety was manifested to as-
certain whether any steps had been
taken by the leading merchants and
bankers to represent to the government
the extent of the crisis and a false
notice in the stock exchange that an
extra issue by the banks to the extent
of had been ordered caused
at one time avi general rebound in prices
later in the evening it transpired thatthai
the government had resolved to suspend
the bank charter act it is already
known that several failures among
dealers will be announced in connec-
tion with the approaching half month
ly settlement on the stock exchange

A irgelarge number of country bankers
were in london to confer with their
london agents to provide against all
danger from local runs both in london
and in the gousousauntryou ample preparations
were very generally made for such con
tintiuunclesinn the liverpool cotton market there
was increased panic at the commence-
ment on the lith but less unsteadiness
at the close at manchester there was
a complete panic

afat glasgow the iron brokers resolved
totd suspend business till the

in the produce market in london
prices are almost wholly nominal

taking into account thethin depreciation
that has simultaneously occurred in
english funds railway and foreign
securities etc the diminution in the
market value of this pyopiopropertyperty since the
beginning of the year may be consider-
ed to reach to say nothing
of losses in cotton goods iron and other
articles

the london times editorial says that
if anything can justify a suspension of
the bank charter act the panic which
swayed the city to and fro on the lith
would exciseexcuse such a step although we

I1

beliebellebelieve the reign of terror was approach-
ing its end and would haveedve speedily
ceased had no infraction of thebanthe bankk
law been permitted even now it is
probable the license allowed to the bank
will be used it cannot however be
denied that about midday of the lith
the tumult became a rout such excite-
ment on all sides has not been witnessed
since the great crisis of 1825

the daily news applauds the wise
and prompt action of the government
and says that duringduring the lith the bank
had extended its discounts until the
amount exceeded the effect
was to reduce the bank reserves nearly

this diminution and the
prevailing distrust justified government
intervention

the action of the government was an-
nounced in the house of commons at
midnight of the lith by gladstone
who had been engaged all the evenineveningr
in consultation with the bankers and
others who represented that the panic
was without a parallel in the financial
history of the country gladstone saidsald
he hahad addresaddressedkd a letter to the bank of
england that if they should find oc-
casion to afford relief to the wants of
legitimate commerce and make such
advances as would require the issue of
notes beyond the amount allowed the
governmentovernment recommended them not to

in doing so and undertook in
the event of that contingency to make
immediate application to parliament
for an act of indemnity

the bank of france on the lith ad-
vanced the rate of discount from 313 to 4

napoleon made a significant speech
ataudere in which he said that he
detested tlethethe treaty of 1815 the paris
bourse had accepted the statement as
a signal for war and severe panics had
set in

summary review of the lith says the
whole prussian army are massed along
the frontiers austriaeaustria Is bringing into
the field every man she can raise it is
enough to say that the whole nation is
panting for war

new york 22
the academy of music and several

other buildings including the medical
university and the lutheran church
were destroyed by fire last night whickwhich
began in the academy of music an hour
after a performance by graves opera
company one steam fire engine was
burned and two firemen are reported
killed the loss is estimated at from
two to four millions

washington 21
an attempt was made to asnassassassinatebinateinato

count bismark as he waswaa walking in
berlin the assassin fired several shots
from a reTolverrevolver bismark received only
a slight contusion the assassin was
arrested but committed suicide in
prison

the biennaviennavienna correspondent to the lon-
don times says mr motley had an-
nouncednounced that he crould leave the coun-
try if another body of volunteers was
dispatched to mexico A detachment
of 1000 men was to have embarked at
trieste may loth but there is no an-
nouncementno of their doing sofco A dis-
patch may lith says that in con-
sequence odtheof the protest of the ameri-
can minister the last relief volunteers
who joined tlethethe corps destined for mexi-
co have been sent home on unlimited
furlough

new york 2101
the commercials money article says

the government sales of gold will callcalI1
the treasypreasly about thirteen millions in
currency and the demand upon the
banks for this large amount causes a
slight flurry upon the money market
stocks are generally lower except gov-
ernmentsern ments but the bulls show confidence
in future reaction by buying freely
on 15 D 30 days options

washington 22
in the senate williams introduced a

bill grantinggrantin lands to aid in the con-
structionst of a railroad and telegraph
from great salt lake to the columbia
alver

A bill opening the public lands in
alabama mississippi arkansas and
florida to settlement under the home-
stead law without regard to color and
extending the benefits of this act to late
rebels who take the oath of future al-
legiancelegiance was debated and passed

sherman spoke two hours in favor of
the bill on consolidating the public
debt

the house passed the bankruptcy
bill reported on the a bill from a
select committee and which differs from
the former bill only in someisome slight par-
ticularsticulars yeas 69 nays 58

dr george E cooper postpoat surgeon
at fortress monroe reports a medical
examination of jeff davis made in
compliance with instructions from the
president saying that davisdavis is consider-
ably emaciated nishishis nervous system is
greatly deraderangednied want of sleep bashas been

the great and almost principal cause of
his nervous excitement this is pro-
duced by the tramps of the sentinelssont inelsineis
and guard relief almost invariablyably a-
wakes him he has scarcely enjoyed
over two hours unbroken sleep since his
confinement precautions have been
taken by placing matting along the
sentry walls to alleviatealleviate this source of
disturbdisturbanceanee but with only partial suc-
cess i

new york 221

the academy of music is valued at
the total loss by the late fire

will not exceed
washington 23

the president and his cabinet were
serenaded tonightto night by the national
union club secretary stantBtstantonantonon bebeinging
called apon at his residence read a
manuscript speech the president and
the other seereSecresecretariesteries made only brief
acknowledgementsacknowledgements

washington 25
the senate was two hours in execu-

tive session yesterday on the late re-
movals and appointments for obopinionsinions
sake and finally rejected col samuel
mckelvy for marshal of the western
district of pennsylvania and col W
H burnellburnelleli for postmaster at baltimore
both active supporters of the presidents
policy

the congressional committee at
memphis telegraph that they have be-
gun anaja investigation of the late riot
major gilbert sent to memphis by gen
gowardowardhoward1 has made a general report say-
ing that the civil authorities had not
taken the slightest notice of the terrible
riots and seem to regard them as simply
a skirmish between the police and ne-
groes it was certainly a very one sided
skirmish as from testimony no resist-
ance was made by the negroes after the
first fight the citizens had been ad-
vised to hold meetings and denounce
the conduct of the mob bubutt they ne-
glect or refuse to do so Tthehe papers of
memphis are at the root of the whole
matter they have advocated iiit for
months and this is only the legitimate
result of their inflammatory and ancen
diaday articles

columbus ohio 24
the democratic state convention

nominated thomas mckey of cincin-
nati for judge of the supreme court
B VF levere of shelby co secretaryy
of state and adopted resolutions thathat
the democracy will adhere to its organ-
ization and to its anclanciancienteiltelit faith as enu-
merated by the well settled principles
ofpgthomasthomas Jejennersonfierson but theone great
question of the day being linetine immeimmedi-
ate

I1
and unconditional restoration 0of

all the states to the exercise of their
rights within the federal union under
the constitution we will cordially and
actively support andrew johnson as
president of the united states in all
necessary and proper means to carry on
his policy as directed to that end for
the purposes above set forth we will
cordially operatecooperateco inn public meetings
conventions and at the polls with all
men without reference to past parpartyty
positions I1 who honestly and by their
acts and votes as well as bby their pro-
fessionsfes support the presilliepresidentlit in his
policy of restoration as now declared

new york 25
the heralds washingtonhn special

says the trial of jeff davis under the
norfolk indictment will probably be
postponed till august or september
much animosityanimossty prevails in virginia
aagainst the members of the grand jury
who returned the indictment and un-
til the popular feeling somewhat sub
sides thetho attorney general thinks it
bestloest toto delay the trial

judge thomas of the circuit court of
virginia at alexandria refuses to ad-
mit negro testimony inin a case between
a negro and a white man on trial be-
fore him declaring that congress can-
not decide what persons or classes of
persons may testify in the virginia
courts

the hudson riverkiver railroad freight
depot on etst was burned this morn
ing the loss Isis estimated at

washington 25
in the house hubbard of iowaainin-

troducedtrod a bill repealing the restrict-
ionsionslons in the postal laws which prohibit
carrying franked matter books and
documents by the overland mail and
which require prepaymentprepayment

hooper relreireported a bill requiring dis-
bursing officers to deposit with the
treasury or its agencies and makingaking it
felony to do otherwise

the house passed by a vote of
against 2 the bill heretofore reported
for equalizing bountiesbountleslos amended to de-
duct sailors prize money and soldiers
local bounties and to prohibit payment
where the discharge papers have been
soldgold to brokers the effect of these
amendments is to cut all who
enlisted in 1863 or subsequently when
liberal local bounties were paid

new york 25
the posts money article says the

chief item of importance in is
the firmness given to 5 by the re-
port that owing to advice in gold for-
eign houses who had imported goods
cannot sell them at a profit consequent-
ly are re exporting them

chicago 2620
up to mayslay 41 steamboats had

passed sioux city for montana
ft monroe 22505

instructions from washington were
received this morning by gentilesgen miles
to give jeff davis on his parole the
freedom of the fort retiring to his rooroomM
at carroll hall at night
and oconnor his counsel have been
allowed access to the fort and have
erivprivateate interviews with him atabanyany
time

new york 26
the times special says the senate

developed a very general and
freefrevfreefreo interchange of views on recon-
structionst and it was agreed to addadopt
the constitutional amendment as it pass-
ed the house except the ad section
the caucus then discussed the appoint-
ments and confirmations and the pre-
ponderance of sentiment seemed to be
that it would be ruinous to carry on the
warfare begun by the rejection of loyal
and good men

london 16
the cofficommercialmercial panic is over no

more failures are reported the bank
refused to make advances jon consolacon sols
the diplomatic situation continues im-
minent

hn
consolaConsols on the closed at

sol86 6 5 at 65

austrian troops have occupied bo-
hemia and the frontiers the
volunteer corps for mexico is disbanded
and the greater portion is enrolled in
the army of the north

1

militar preparations continue ugh
out all akethe german states

great excitement prevails at leipsic
owing to a report that the prussians
had crossed tthehe saxon frontier and that
a collision with the saxon troops waswa
imelnimminentnt

garibaldi has accepted the command
tendered to him in the italian army

chicago 23
secretary sewardbeward made a speech at auburn

N Y last night saying that the national life
lately hung on the issue of victory won luin war
it now hangs on issues of reconciliation in
peace the nation must live it must live for-
ever whether it receives the needed care in any
emergency at the handsbands of our present congress
and party or at the hands of another I1 agreedesmethat itt Is altogether easier and more desirableb

worWOT BOso begunanatind BOso success-
fully prosecuted heretofore shall be continued
and ended under the of the national
union party and of the present congress as the
representativesrepresentatives of that party I1 agree therefore
I1thatat it would be a sad misfortune if the diver-
gencegence between the president and congress
shouldd work the decline and downfall of the
national union party both the president and
Ccongress1 might well expect to be equally in-
volvedv in the calamity which should dismiss
the union party from the national councils and
see with mortification the great responsibility
to which thetrutyparty had in that caseease proved itself
unequal to the duties which must then be as-
sumed and discharged by someborne new and yet un-
developed political organization but the pre-
sident congress statesmen and parties are of
no avail when weighed against the national
life what then does the nation need it
ned constructionreconstructionre just now it needs no-
thing more let reconstruction be made first

the country exhibits at this moment the ex
traordinary phenomenon of states not only
kindred but allied yet hostile to each other
Fforor such a condition mutual reconciliation Is
the only practical remedy what hinders the
application of that remedy in the legislative
councils the presidents position Is absolutely
taken Is well defined and universally under-
stood wowe cannot accept less ththananthisthis we can-
not degrerequire more because even if more were
desirablejestrabb e yet that more Is debatable and must
be the study and work not of ourselves at this
particular period but ofburhunourselvesselves and our suc-
cessors hereafter

RACY the following racy elamin 1

atlon of a candidate for admission to
the bar is taken from the westernestern law
journal the examination commences
with do you smoke sir 1 I do sirbir 11

have a spare cigarelgar yes sir ex-
tending a short six I nowinow sirbir what
is the first duty of a lawyer to col-
lect fees right what is the sec-
ond to increase the number of his
clients when does yoursour position
towards your client change when
making bills of cost explain
we then occupy the antagonistic pos-

ition I1 assume the plaintiff and he be-
comes defendant A suit decided
how do you stand with the lawyer con-
ducting the other billbilig 11 cheekcheck by
I1jowl0wa 11 elouenough9h 1 sirair you promise to
becomeacome an ornament to your profession
and I1 wish you success now are you C

aware of the duty you owe me I1 I1 per-
fectly 11 describe it 11 it is to invite
you to drink but suppose I1 decline
candidate scratches hishi headshead there

is no such instance of the kind on re-
cord in the books I1 cannot answer
thothe question 11 you are right and the
confidence with which youzou make the
asierasgerassertiontion shows that you have read the
law attentively lets take a drink
and I1 will sign your certificate


