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The news per cent bonds are now
scattered all over the United States
They are but a drop In the bucket with
whit Uncle Sam has borrowed since lie

began business a little more than too

Url ago The total amount of bond
sold by the government from use begin-

ning of the Union down to the year I8ta
was ten billion ama hundred and ninety
million dollars a wet which makes the
mind dirty and which world by opts
dozen of the small morurchlcs of
1 urope TliU vast turn Includes the
bond lisuea of the United States up to
that time Many of them were made to
fund previous lon but Interest was

paid on every one ol these dollirs and
the cod which has been spent In this
way by Uncle Sam would gild the great
departments of Washington and leave
enough to snake a solid gold statue ai
large ai that of the Goddess of Liberty
which stands on the Capitol dome This
last loan Is for 50000000 The Interval
on the bunch Is 5 per cent but Uncle

Sam has sold them at such a rate that he
pays In reality only 3 Fifty yurt ago
II a Secretary of the Treasury hailI made
the statement tint In lull a century the
Uulted States wouldl be borrowing money
ut j per cent he would have been looked
upon as a fool and a madman but there
Is no security In the world Letter today
than that of Uncle Sam and It Is Ibe-

lieved here that n i per cent hood could
be touted Every one wants these
bonds The banks cry for them Old
maids sigh fur them and the tumid apte-

sUstt are alntost ready to dio fur them j

They feel that their money Is safe and
that this 5oooo ooo In honda Is surer
titan silo depot or stockings under the
rafters Thousands of comparatively
poor people will Invest In those Ibonds
They will get them through the bankers
and they will pay highs prices lor them
but their money will be safe and tlic
Interest will always be paid when It h
due

Hive you ever seen a government
bond

orn
It Is only a piece of paper but It Is

worthI Its weight In diamonds TheI

bonds of the present Issue ate In denom-
inationsI ofjo 100 lsoau and f 10000
The bonds ate of the same stun andi the
diflerence Is shown by the figures on
their beet Four of these would make-
a good sited dinner napkinI oust I wouldI

like to have n set ol napkins made up of
these i 10000 bonds Each napkin
would be worth ftnjuoo and the twelve I
would soaks a nice snug little fortune
ol 490 tons or neatly half a million
These ponds run for ten years and they
brlnj In 5 per cent Interest jch of
the napkins would pay t Joooa > eir In
the way of Interest or IMooo before
they would have tobo redeemed for
their face value

The new bonds are flwo kinds One
class IIs of registered bonds
other coupon bunils The coupon bonds
are payable to bearer and to them are
fastened a number of detachable cou-
pons about time site of an old to cent
shinplastcr The Interest Is piyible
quarterly and every three months you
clip orT these coupon and cash them nt
the treasury of the United States or at
the banks Any bank In time country
knows just slat they are w 01 th and slit
pay you the Interest on them YOU can
use the coupons and the bondi In teal
nesj deals and their value Is so well

i lined that they could almost pass as-

money Time chief danger connected
with them Is that any one can use them
and If the holder of a coupon bond loses
t the man who finds Item tum lIt Into
money on the next pay day No Iden-
tification will be asked at the bank by
the mm who presents It and thin burg
lar who gets hold of n lot of coupon
bonds considers them mote valuable
than so many greenbacks or lao told
pieces

As to registered bonds these are of a
somewhat different nature they Ihave-
no coupons and are payable to the per-
son slims name IIs written on the humid
In the olhce of the register of the treas

at 1 lon there IIs a recordkept of time men who these bonds
and about a wagon load 11ledgers amt
Journals are devoted to this purpose
accounts soon as a humid Is sold an

opened with tin person who
buys It between him and the govern-
ment and In this Is stated the amount
he paid for the bond and the role of
Interest Every three months thin clerks-
go through the books and make out a
act of accounts They nutty the treas-
urer of time United States to pay all the
Interest due to time pertness who hold
these bonds and this money Is for-

warded to them In the a trea
ury draft As soon as the Lund IIs rn
deemed the account IIs closed If the
owner of a registered bond desires to
transfer It tu another the transfer must
be Indorsed upon the back of this bond
before witnesses appointed by the got
eminent and a record of this must be
nude at the treasury Department As
the Interest is alw a s paid laths last
owner of record thin book for these
transfers are closed a month before Inv
crest payment day Ihese registered
bonds are thin safest Investments known
to the United States and rich men put
large sums of money Into them In a
recent teller told Oat how Vanderbilt
once owned f45000ooo of lliete regis-
tered bonds Only limn Icuwl cases are
known where

j such bonds Invo been
stolen One of these occured a few
jearsogo when thin Minnttin swings
InstitutionI was buriJarlKd b Jimmy
Hope and over floooooo of those
bonds were stoleni In thus case Con
grets authorised duplicate hostile to be

t Issued lathe ManhattanI Institutiont I and
they lost nothing Hope was linally
captured and the story nf lilt Inirgltry
and punishment Is one of thin must
voting chapters In the history of bank
detectives

Can bonds be counterfeited
Yes and there have born mall attempta of this kind lhe only really

successful one however e as In coon
lion with Jay Cooke N l jnipany Jhese
bankers oncedbO fhlreJd worth ofcoupon o l
known as seven Ihlrlic They were

I pronounced counterfeits by the Treasury

Department and although the tanking
Company surd the government fur the
value they represented they lost the
ease The counterfeit was made with
Ihe Id of a lead hnpretslon taken Iron
the genuine plate In the bureau of en-

graving IIand printing Washington
an unfaithful ens slave which account
for the wonderful likeness of the OttoI
oils article to the genuine

The nest extensive attempt at whole-
sale counterfeiting ol government cots
pon bond was undertaken tMoam
nipped In the bud by the secret servlr
olhciils of the Treasury Drpartminr
The officials were on the writ of the
counterfeiters for a long time but nl
lowed them to perfect their Iplans to
the point of execution when they were
stopped On October U Mo lamer
II Doyle was arrested In Chlcnio o as b
was alighting from a New wk Irate
He carried In his ntchel comterfcit
government bond to the amount of
fast an They were of the denomma
tote of f looo and were excellent likeI
ness of genuine government obligations
of that clang At the sense lime other
secret seen ice ofncen raided the house
ol WllhOII Ii Ilrockway In Ilrooklyn-
He was known as a counterfeiter
was uI <<ledl of complicity In the deal

I lie turned stales evidence nll1 cnn
lessrO to hiving rn tde them He guided
the officers a spot In the woods where
they due up twentytwo steel and
rOI about f uon° In counter-
foil nationalt bank notes and a plate for
fioou5percentl bund which had nut
yet horn used Tao or three years
later he wn again rounded upI through
the efforts of were service ofhcas and
caught In the aclofnuklngiilalesfor
counterfeit railway bonds This nun
Ilrockway was ono of the mmt noted
counterfeiters In the United Siates and
Is stow alive and while In destitute cir-

cumstances Is said to be leading an
honest life Ills miners and associates
have also been made lo suitor fur their
crimes and are no need and broken

hereI are lots of Interesting thing
abuts these valuable bits of piper Uncle
Sim Pumice If any reader of this paper
could have time biggest hard given
by lhe Treasury DcpirlmentI lie vvomd11I

be rich beyond the dreams of avarice
Ttii bond jIs now In time registers office
of time treasury at Uisiiincton It has
been redeemed and canceled by the
government It jIs the only one of Its
kind ever Issued And it was engrossed-
by hand It represents the enormous
sum otfijyntnu and Huns given out
when the Geneva award compelled
Great llritatn tu pay this nmtry ft1-
5jooooo on what was known as the
Alabama cUlms the money was paid lo
IHamilton IFish then Secretary of Stale
Congress had made no provision or the
dlfthiirscmeiitofllilssuni milI

legislationi upon the sinter sri
IVials Invested the mono in government
live per cents receiving one bond of time

tare value of lila Investment
1 he oldest bond now extantIs also in

thin possession ol the treasury It ts n
laded dsrumert about time site of n fs
bill dated IFebruary 6 1777 by which
the government acknowledges the
receipt offjoo from John lonficldwhlch

reel to repay on February 6 17811wileF 4 per cent interest A cancellationi
mOik on he face shows that Uncle Sam
icdremed Ids promlne to Mr llonfleld

The largest denominations of bonds
now outstan line are those offjjooo-
Hie fortunate possessor of one ot timer
draws fasw Interest every ear and his
original mveslmtnl bits licreiied In
value about f 7000 1 his denomination
of bond is helm by Irutt companies and
millionaires There are a jrtal miny
bonds deiionilnalliin
off 10 coo lhe nfMolders of liege draw
free interest every three months upon
each bond

Time largest Issue of bonds ever made
blhls eminent alone Unit was In
11877 when B total of ouoouo was

surf Ul course the IJtl debt was
not Increased tu lint extent as a par
tlon nf the bords redeemed others onto
standing nt the lime They hid fallen
duo and Unclel Soot was not prepared to
meet the obligation with reidy cash so
lie did what ou would try lo do If your
note In bank should fall due and you
hadI no money to lake It upyon would
give mother note in Its plate This was
a very popular loan drawing I
Interest and wasnegotialedwllbmt
trnuble

Uncle Sim has however had his
money troubles In put Ills
credit was once quite tow anal lust lbefore
and during the war the money tenders
were not so greedy for the government
cribs the first bonds that were setr
nut were sold with some ililhcnlly andl

the financial looks lark Many
of the hank had very htllM faith in the
future of the Lovernnlen and the
treasury had to call upon Linkers and
capitalists help then In ptam tog their
bonds It was the filth which Jiy Cooke
had in the government that nude his
great fortune J Cooke Jv Company at
the beginning of the war did a treat
deal for the United Stales treasury
The lirni possessed the confidence of
Salmon II1 Chase who was then Stcn
lary or the Treasury and they made a
grout

IIdeal of taking the bonds
team the lnrn big blocks and
dealing teen out In smaller lots lo pur-
chasers

At times financial impression1o Faethroughout country caused by a
downright scaiclly of money the Term
ury Ueparlment may come lo the relief
of capittl by anticipating the redemption
of bonds That in If bund has nut
reached its maturity and the owner lion
no legil right to call upon the LOVUII-

icvt for payment yet would like the
nosey the Secretary of the treasury
play waive the technicalities end take up
Ithe pledge glvimr lime owner his iqmv l
lent in cash lhe depirlment name
times anticipates pay meet ol interest
alto relieve a temporarv strintfenci
In the money market llrin has bran
done In several notable Instances and
has never filled II Is said to heave a
rood flirt immediately uponthe money
market rho altcrnite of such action is
left largely lo the discretion of a Secre
tary of the 1 this ollicia
is presumed to be WeaaJIII liimtidti

ol the country and to be in sympathy
with the iromotlon of financiilI In-
turents of the vtholenitlon leIIIns nits urn
seldom questioned except for political
cited

The nrgotlitlon ol the pre cut mteof bon < has tot been alt Iddl winany dtiitruhles On Hi c mrary In
strad of uncle Sam hting for uk rJof his oromlssrry nOt lie h s I y
hfsleKed by cipital union u tend
him their money Several firm im

=

i mediately sIKlllfieI thrir wRing r si
take the entire rattle of fyu or a
increase nf even the lies rtory i In

lan He ford fu7aas as me mummtlv
iilce of a f i bond and use shiii de

man rher l yes iirllies ran the hide ii
to IllS The price of IS hoods wa
paid 11 gold to the assistant Ire eseroe in

I eurltla-

The

Now York clly who delvered the se

history of liieTlniled Stales bond
Is Interesting

The blest tarns ever rtem tialil by
I HIM fnvemmenl were wltn foreign

countries Fiance Stain llelglum an
Holland lurnitilng the money in several
small sums

The first lane of anything like a bond
for home investment occurred In 1775
when the government negotiated what
were then called loan office certificate
Irhla srheme was modeled upon a plan
raposed In the Virglmi kgulalure ten
ear earlier when the jjunior branch of-

ic legislative Ixidy nlI that elate pro
ateel to borrow l3ooo slnll ig at-

eve per cent Inttre Ins lun1 I lur
payment of Interest and principal was to
nave haven raised by an impost Jury on
tobacco That scheme wan abaudonrh-
by

I i

Vtrgtnla but the general guv minor
remodeled It in 1775 Congress believed
that If a popular loan was proposed th
people would >ubKHt liberally and
the government would raise nil the
fund needed for the exixende of III it
occasion The loan office cerlifir iti j
which were issued In accordance w til-

Iliii plin were of two kinds rote heath i-

iirIn a pecie the other In i lamoney
hJmb rlunalely these cerllnc h j

were Immediately thrown Into drcu i

hum which was cot trarr to the expects
tlon ol tits promoli in Congress tbo
fact that those certificate tare Ihiterr I

perron to prefer them lu
Ipaper mimuney Contracts were ilrun i

requiring payment In lon ctrlificil
and they soon became the pnlerah
medium of exchange decreasing th
value ol the paper currency inn
the goternmeul couldI no longer pay 11

crest on theI loin certificate and t ir
holders of them were In dUmy Many
persons during iwputarliy ulthe certificate hamlgwi thur worldlj-
posseMlc ns lo invest In ceriiiicatc anti
n jw found them on u par wltn the dc
predated currency

In 1790 the first Issue of bonds In any
considerable extent was made It wn
found then that the In kblcdn u 11

tarred by the war ol the revolution wa
a matter of grave Importance rise in-

debledneas was In many forma and on
numerous accounts Alexanderllantiu-
tun

I

came to the front with a plan wnlcli
after a long an heated debut in Con
geese wa adopted 11t wn decided to
fund the riinlmlnn > rv dell bv means nl
a bond Issue the bonds ran 11 three
series the bulk of them drawing 6 ixr
cent inltrol the total sane umounting-
lo about ttouoou Tim scheme
proved to be a succexand Itiiniiltun
lived to triumph over Iliose wuu Iud
opjwaed

In 1811 the government wa again
compelled tu borrow money Till tote
A loan tf f n ou j ooo wa liegotlitil

I flock being Issued fir the amount blr-
luwd and the revs see of the govern
nleut Idedged fr Iits payment UJhar
loans at Iutervata hlwoU this
line and the beginning of the civil war

It was In 1861 that the government
na le the largest loan In lu history up
to that time III consideration ol the
dimctilllea surrounding the situation and
the cmlcil conditions the times that
negotiation may be classed as one of the
signal real in the finmciit history
time United Stale Uncle Sam borrowed
55500500 ou on this deal

At that time the credit of the govern-
ment had become so Impaired that a
Urge lon could not be obtained In nny
ordinary way nor ovum a small tent
rare loin except for a very short lasted

i i
and at i high rile of Interest
Congress adiuurned In toot It conferredI
upon Hie Secretary of the treasury
greater tower to wntract a public debt
titan had ever been given to any of hisi
predecessors Rally in August Imnio-
dlitely after adjourment armedl with
lime r conferred Motes hint
Secretary Ceaseulhurriedi to New Turk tu
make a loan-

nleethlgA of New oik brokers west
called on the evening of August 9 at tins
residentI otjohnjJ Cisco the awisiant
United Stales Ire isurer It was a mem
orablc occasion andI the results of the
conference then held were all Important
to lhe nillon The fmandul situation
was discussed and various plans sug
Bested for rellev Ing the country Finally
Mr Cue president of lhe American So
change I1kIproposed an association
of the books throughout time country lor
the purpose of killing to the govern-
ment lhe captalof lima country Tins
mull bo nccomplUhed very ally by
the Uink and the money distributed
small sums to the people Tide plan
met with hist ml favor Another meet
ing was held time follow day nll1I a
committee appointed Ol AIIIU 15
the committee icported that thirty nimm
Now York Ibank would agree In tlin
plan Ikton and hlladelphh hunts
ulan concuired

The plan adopted wii that timer
should be Immediate issue of fsn
000000 of treasury notes to run Firm

coma it 7 w per cent limo b inks we e
to take this and be allowed to t ako
f jo oooooo store the following October
IIhoLovernmentWD to anpeil to the
people to subscribe to thu rules amt
the banks to take them In proportion to
their capital

limo plin worked admirably ens
three Issues of the notes wero made
TheyI were dlspoed of to the people
through the bank and through agents
MS of whom warn appointed lo nego-
tiate heInote and receive a commission
Ilierefor IFronm Insets time since the
war the gov ernmenl has nude loans lo-
recutierate its cash balance or to fund
previous loins The Interest I bearing
debt of tho internment on JJnuiry i
1801 occlusive of the Iacitc railroad
debt was ysnsosvsts
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