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washingtonWASHINGTOx 23 abram S hewitt
representing the minority of the com-
mittee on ways and means todaytuto day
submittedadmitted a report on the morrisa11

bill directing the payments of the
surplus in tue treasury exceeding

in liquidation of the nation-
al debt

the effect of the resolution sayssas
the report if esrael ed into law wouldwadid
be to reduceleduce the balance in the trea-
sury availableav flable for the payment of its
curlent indebtedness and torfor the re-
demptiondemp tion of legal tender notes to

it makes no provision for re
tilethe treasury gaeu the

available balance shall fall below
the question thus presented

is whether in view of the functions of
the Tretreasuryabury as now defined by law
tilethe propproposedomed limitation or balance
naw held for meeting the liabilitiesle
payable on demand is prudent and satesafe
in view of tilethe pledge of tilethe united
states to redeem ull its indebtedness in
coin or itsita equivalent Ttuelle under
signed believes that suchauch a limitation
would be unwise dangerous and at
variance alike with the experience olof
solvent nations and of sound noanfloan
cial institutions the ordinary dis-
bursementsbur of tilethe treasuryTieabury may be
roughly totaledstated to amount to 1000

daily to meet this
it is necessary that a reasonablereabon able work-
ing balance should be kept on hand
because atiat times wethe current expendi-
tures largelylai gely exceed the daily receipts
Carcareauefti business firms uusuallybaily carry a
balance equal torooueone months disburse
ments measured by this stalstai darddadd
and a lower one could bately be adopt-
ed because the secretary of tilethe treas-
uryU hai power to inake temporarytemp orar

ththe woiwoboikuikUking balance in thith
treasury should be about
that this amount lais not too largeiare willwili
be apparetiapp areni the hut luill tile
pension bureau alone drafts forfoi 10

will nebe made onoil tilethe first 01ol
march audand that tile amount of proba-
ble payments undernuder tile arrearsai rears ac
count cannot be axed for any specified
data but besides the current ex
benses piprovidedov aided torfor by jaw the united
states has a totally obligationobligA liou
to provide for the debt payable on de
mand in tilethe shape of

of legal tender notes chest
notes forin about one half of
paper cu nency tuey constitute the
anal1 means of payment between the- mthe- in

and of the settlement in all
transactionstran actions it is absolutely neces-
sary thereforeore that the ability to re

these notes iuin coin should hebe al
all times assured beyond peradventure
the only question isia as to the aramount
of coin bilich will constitute a reason-
able and adequate reserve to deter-
mine

r
this point we have another

guide than that of usage and experi-
ence in tilethe case of goldeold and silver
certificates the treasury keeps dollar
for dollar but in case of legal tender
notes it has not been usual to have at
any time in the treasury a reserve iuili
coin exceeding one half tilethe whole
issue of such notes when specie pay-
ments were resumed the bonds of tilethe
united states were sold so as to pro-
vide a fund amounting to in
gold lorfor the purpose of asassuringsurins the
redemption of notes which as ttethe law
then provided were to be reduced by
the cancellation of it
was certainly not safe
to begin resumption with less
than one thudthird the reserve and
as a mattermattei of fact the available
balance in the treasury amounted to
over 40 per cent at theane present tunetime
under tile practice of tile treasury
claimed to be in accordance with tilttile
bankban act of 1882 in gold
coin is set ajaibacarl for the redemption ot
leguillecul te ader note beingbeius bauier les I1

than J19 ayipercentct nt thisthib reserve would
be regardedregaided by prudent bankers as tile
minimum amount in an easy money
market but if the financial prospects
should be threatening prudence

that it should be enlarged
and strengthened the practice of the
treasury under secretary sherman
who put the redemptionori act into oper-
ation was not to allow the reserve to
fall off below 40 per cent and all
things considered this is probablyprobally the
smallest amount consistent with abso-
lute safety if this ratio should be
adopted the amount of reserve in coin
would be adding thisthib
amount to the a mountamount heretofore stat-
ed as a reasonable working balance
we have the sum of as the
minimum balance which the treasury
should carry in order to be in a con-
dition of ease and safety any
other conclusion is at va-
riance with the lessons of experi-
ence and well established rules for the
satesafe conduct of business the main
argument for infringing on this balance
must be the saving of interestinteiest on ta

which after allowing for the
tax on bankbaak circulation is ai2 per
cent per annum amounting to

annually butbat it is to be remem-
bered that the demand debt of the
united states represented by the legal
tender notes bears interest so that tae
government could well afford the out-
lay required to keep its finances in the
strongest possible cconditionondi tion and
should certainlycena never approach ttteie
point where under the law it may be-
come urynry to sell citedunited statesstales
bonds in order to prepreserveberve specie pay-
ments such a contingency would not
be an edifying spectacle to the people
whose proud boast it is that within 20
yea s from the close of the war it has
paidid oftoff more than one hauhalf of the pub-
lio debt and reduced the burden of in

terest to one third of itsit 3 original
amount certainly a policy so nu
ruminatingruina ting would be condemned by the
people when its effect should be-
come apparent the greatest care
must be taken not to interfere with
the flexibility of the wrcurrencyrency and the
only flexible agency rests in the treas-
ury in the power now exercised oyby the
secretary to make calls lor the re-
demptiondedempeptiontion of theane public debt

it is a great quetinquestion whether such a
power should ever be entrusted to the
gohei ariment or to toethe discretion of an
official in other conservative com-
mercial countries it has been conferred
upon intermediate agencies inili direct
communication with the business in
lereste of the people we have no such
system and anceh ace the treasury has
been forced to become a member of
tilethe new york dealingclearing house which
is the financial center of exenexchangesanges in
the country the treasury is thus
practically engaged in the banking
business not only in the issue of cur-
rency hutbut in adapting its operations to
the general requirements of trade
dangerous as this system is it was thehe
outgrowth of tiene assilyesessaiy and until some
other security beside the bonded debt
of ieae united states is devised forfar the
issue of bank currencycui rency tilethe power to
the relief of the money mat ket in times
of stringency mutmust rest with the
treasurer

one other consideration may be pre-
sented as a fatal argument against11 i ns ll11 the
reduction of the treasury balance11 ee to

in coin as necessary at all
times to be kept forfoi the redemption otof
the legal tender notes

the ability of speculators to reduce
atals balance below by pre
enting demand notes for payment I1is

aviousobviousbvious and unless the expedient of
replacing the amount by the sale of
bonds hebe rebooted to the monemoney mark-
et

mark-
el call be so manipulated as to impair
confidence and bring about general
liisater by which the operators for thithe
tallfall would reap an profit at
lneine expense otof tilethe legiLl mate busiburucs
of the country the undersignedundersignerunder signed be-
ing clearly of the opinion that the pro-
posed redreduction will neither be eco
Joi tooso farfai as the government is
couce rued nor advant ag ous to the in
erestachests of the country tbutut in fact

lre ifield dangerous in times ot01 recur
ling stringencies in the money market

lct that it be laid upon the
table

the report I1iii signed by mr hewitt
massisM sars reedredR ed hiscockhicock brown and

IcK iun while agreeing with mr
revhevittitt that the should not
pass differ as to someborne points of hithis
aigulargul nunineuL and attach tilethe followingwing to
hisbis report

the undersignedundersignerunder signed deem that
at least are needed as a suitable

security for the redemparedemptionion of legal
tender note sand think that the securi-
ties ought11 not to be impaired we
think anat a sufficient working reserve
for the busine s of the government
ought to be retained in tileitie treasury in
addition to the legal tenderlender redemption

tilethe bill proposed by the com-
mittee in our opinion ignores thethese
conditions and inili our judgementjudgement will
shake public confidence in the stability
of our currency in such a way that the
saving of interest which the bill might
caucausewellsewill be but a trifle compared with
the injury threatenedthreaterked

MONTREAL 23 suptbupt stephenson of
the grand trunk hallway recently
made an application to the treasury
departmentnt at washington to have the
cubcustoms regulations which apply to
pass eugeedge s and baggage now inili lorceforce
in kew enenglandgland extended to the mid-
dle southern and southwestern
states duplications of thothe applica-
tion have just been granted ala on
audand after tilethe 1stast of march next all
passengers destined for any point in
thylite united states over the grand

railway can havebave their baggage
examined hkiy lle U S custom otlieofficersurs

dimind itt Mon freal hresc toron
0no loudon anda id stratford after which
thythe baggage will go through without
further examination at ahethe united
states frontier

the suit of mcrae against the cana-
da paci tic railway lorfor was com-
menced yesterday mcrae was one of
the contractors on the trestle work
north of lake superior and claims
that by his contract he was entitled to
be paid not only for the permanent
trestle but also for all wood work up-
on which these trestles were built and
which has since been removed A
large number of prominent engineers
from the united states and canada
will be examined upwards of

I1 witnesses have been summoned if
mcrae is successful in his suit three
oiherocher contractors will take similar ac
tion aggregatingre over

SAN FRANCISCO 2393 thefie united
states steamer bear one of the gree-
ley relief vessels arrived from new
york todayto day it is expected she will
be sent to the arctic ocean in search
of the crew of the whaler amethyst

facts havebale been learned todayto day of a
number ofof disasters in the south
pacific ocean the schooner navi-
gator which left this city several
mouthsmonths ago for a cruise among the
samoan islands was struck by a
heavy sea capsized and became a
total loss while bound from apiaabia to
Tortu illa two cities on the samoan
islands the crew and seven passen-
gers were saved the vessel waswaa re-
cently built and was valued at

the schooner Dorma teta cruisingcruis ipg
among tilethe sandwich islands was disd Is
covered bottom up in the hawaiianfla wailan
channel she had on board a crew ol01
sixbix men and one passenger allalj ol01
whom it is believed are lost the
attvesselsel was valued at insured
for 4

on january steamer Ariannerrianter

while bound from kavi to Nei llau in
the sandwichasand wibb lalandaislands struck a reef
near the latter place during a heavy
fog and was completely wrecked no
lives were lost the vessel was valued
atalil uninsured

CHICAGO 23 the atchison topeka
asantasanta fe railroad withdrew its re-
bate todayto day the union pacina fell into
linehue and the burlington missouri
river rate to san francisco from the
missouri river of SO limited first
class and 20 emigrant became the
ruling ligurefigure this again reduces the
ratelate to portland oregon via san
francisco below the reduction recent-
lyy madeinside by the northern pacific to the
same point and that linehue will be forced
to come down again the last cut
drives into the utah territory tilethe
local rate from council bluffs to ogden
has been which isib if21502160 above
tiletiie present ruling rate to san francis-
co As a consequence allail the local
tatessates to and beyond ogden are dis-
turbed tilethe leading officials think
that both pas r and freight rates
will go down to merelyrely nominal figuresI1

at present freifreightht out of chicago is
being taken at about 60 per cent off
although heavy shippers can get still
lowers figures

in cala 23 akraparrangementscements
have been completed for holding a
southern california citrus fair at
chicago under the auspices of the im-
migrationmigra tiou association of southern
cadi oruis of which col HHHH boyce
of the los angeles times is president
nie tairfair will be held about the middle
of maian in the exposition building
one of tilethe features will be a jbbearingearing
biange grovegiove

SANT francisco 23 by the efforts
ofit C B BaucklandBuc klaud resident agent of the
new zealand government in this city
audand tilethe operationcooperationco of the local potpoi
office theahti australian mail
winchvilich arrivedai rived yesterday afternoon on
the mariposa was sent overland on the
cast abound train

tucson arizona 23 Ilegeneral crook
left todayto day for mexico to meet the
apache chief gerolimoGero aimo with whom
tielie expects to make terms for the sur-

i
render of all the hostile apaches

SThr PAUL 2124 toe st paul min-
neapolisae local passenger agents as-
sociationocia tiou this morning issued instruct

i eions to sell firby classalais limited tickets
to sanbau francisco wovia either omaha or01

kausas citycit for 44 65 and secondsei ond
class limited for ba the northern
pacific still retains the isido65 passenger
I1 lateale to sanisao francisco but hashad madamade a
cut on the rate to portland as an-
nounced yesterdayyeste iday

washington 244 charles francis
president of the union pacific

railway Compan yand ex senator mc
dugald attorney torfor the central paci-
fic roads appeared before tilethe house
committee ouon pacific railways todayto day
and expressed their views at length
upon the geneigeneralal subject of the inindebt-
edness

debt
of the pacific railways adams

declared that the present management
ot01 tilethe union pacific company was en-
deavoringdeavo ring to fulfilfulfill the companascomp anys obli-
gations to tilethe government in goudgood
faith and that the road was not manip

i for speculative purposes
I1 A large proportionro portion of the stock they
said wastellwas held by es
tates and widows the unaided branch
lines constituted the main source of
revenue and without them the road
could not be operated at a profit

washington 24 the general sub-
ject of the issue of the treasury notes
and silver certificates on small denom-
inations was discussed at to days
meeting of the house committee of
banking and currency there are now
48 bills before the committee touching
the subject under consideration it
was the sense of the committee that a
general bill or perhaps two cocoveringverin
the should be formulated andana
reported in lieu of these bills and with
thatchat viewVICA the bills wiltwill be divided
adiong tree hubbub committees for ex

the secretary of the treasury has
written to representative morrison
chairman of the ways and means com-
mittee in regard to the probable effect
the passage of the morrison tariff bill
will have upon the public revenues in
the letter he says that the net reduc-
tion computed on the basis of last
years importations would be about
twelve million dollars in regard to
the proviso limiting tilethe maximum of
dusdues to certain ad valoremloremva rates it says
it leaves room for controversy on
values but that the values could be ap-
proximately

ap-
pprc v ascertained by the custom

I1 officers he suggests however that
the provisions be made final and not
to leave this important question to be
in after years subjected to the ducer
daintiestain ties of trial in the courts with con-
sequent cost to the people and refundsrefbinds
of duty

the chief of the bureau otof statisticssssays that of the pounds of
sugar imported into the united states
during the last fiscal year 74 percentper cent
came from cuba porto rico brazil
and the british west indies those
countries according to the latest ad
vices impose auan import duty on sugar
if susuchh is the tact it is probable that
80 per cent otof the sugar imported for
the last year catriecame from countries im-
posing an export duty thereon this
would change the figures in thetae redac-
tion on sugar from to 2000

I1 and tue aggregate reduction of
duty 0off to 0

the house committeecom millee on rules to-
day agreed to report back HauHati backs
resolution providing for the investi-
gationg notof the pan electris Tetelephonelepione
tumatteratter the committee has not yet
framed the resolution but are aagreedreed
that investigatingthe should
consist of niuenine members

senator miller todayto day introduced a
buibill in the senate to establish a postal

savinssaving depository as a branch of the
Postpostofficeoffice department

the househo ase comcommitteecommattimatei e on
and post roads todayto day completed the
postofficepoSt office appropriation bill and it will
be promptly reported to the house
the bill aparappropriates0 ri for the postal
service during ttheph e fecalfl cal year the sum
of 1 an increase of
over tile appropriation for the present
fiscal year aridand a decrease of N

as compared with the departments
estimates the estimated revenue for
the nextnet fiscal year is and
the estimated deficiency indeindefinite is

the principal items of the
appropriation are as follows for
compensation postmasters

appropriations for the present
year for compensation to
clerks inili postoffices for
transportation of loreignforeign mails

appropriations frfor the present
year estimates for next year

to this estimate the com-
mittee append the following note if
it should be decided to pay vessels ot01
united states register sea and inland
postage then the additional sum of

should be added to the esti-
mate for balance due to foreign
countries appropriation for
the

senator van wyck said todayto day in
answer to an inquiry that hisbis bill in-
troducedtrod yesterdayyesterdaytodar to authorize the
use of the proceeds of the sinking
funds in the construction and equip-
ment of branch railroads is intended
to meet the complaint of the subsid-
ized roads that the money was taken
from them midand buried in the treasury
and they were thus unable to build
branch roads to develop me country
and increase their revenue 1 I pro-
vide

ro
hebe said that the crowdsroads shall be

built for cash and that tilethe stock shall
not exceed the actual cost shall never
be increased and tuatthat the roads shall
belong to the united states until the
debts due from the subsidized com-
panies are fully paid I1 provide that
no intinterestrest in contracts town sites
elevators or stockyardsstock yards hall be helaheld
by tile directors that the rates on the
branches shall not be greater than the
minimum rates on the main line and
that the rates on the milumain lines and
braticbranchesbes shall not exceed the average
rates between the missouri river and
chicagocago I1 provide against all dis-
criminationscrimi nations of any kind charges or
character or service the work is alall
to be done by contract and advertise-
ments are to be made lor sections of
ten miles this will give small men a
chance the union pacific ilonealone has
now about five millions in the treasury
which will as the railroad people ad-
mit build about milesmilea of road

the following confirmations were
made todayto day joseph emery indian
agent at theinn klamath agency oregon
joseph B kinney indian ascentagent at theme
uintah agency utah john la fabre
receiver of public money at dead-
wood dakota W parker consul
general at corea S M johnston
postmaster at anaconda montana

senator morgan todayto day reported an
amendment to the appropriation all
accepting the offer otof the G vernment
of japan to this government of a site
in the city of tokio for legatlegationioa pur-
poses and recommended an ampro
privationpria tion otof for the erection of a
suitable building

THE HAWAIIAN ISLANDS TREATY

in answer to10 a request from the sub-
committee of the house committee on
ways and means torfor information con
berning the working of the reciprocal
treaty with the hawaiian islands mr
john searlesSearies jr the government
commissionercommissioner who visited the islands
has returned a statement of the facts
ascertained in connection with his
asit he says if we had made the
islands a present of every dollars
worth of goods they bought from this
country and collected dutiesdudes on their
sugars7 we should have made no loss
AAs to the effect of tilethe treaty onoil this
country mrivr searles says that the
price of refined sugar in san fran-
cisco since tilethe treaty went into effect
has averaged two cents a pound moremore
than in new york where every pound
has paid full duty he speaks in bit-
ter terms of the course pursued by
claus for seven years liehe
was dictator the planters however
during the past year rebelled against
hisbis autocracy and are seeking to break
his commercial itil not his political
power they have secured possessionpos
of a small refinery in san francisco
which they hope to operate success-
fully in connection with their sugar
estates on the islands but sir claus

has deterdeterminedpained upon their
destruction and thisthid explains theme un-
precedentedrecedented low prices now ruling in
san francisco being only about one
cent above new york fifiguresgares tile
reason why the treaty should be ab-
rogated is first on account of tilethe
enormous loss in the revenue to this
country which is practically paid out
of ane pockets of our taxpayers into
the pockets of a small company of
sugar planters and speculators the
production has assumed proportions
never dreamed of when the treaty was
made and the crop is shadily increas-
ing

second it has not either directly or
indirectly bei fitted the consumers
of sugar itlii this country but has
brought the products of the islands
into direct competition with onourr sugar
producers and manufacturers

third ththa treaty has not benefitted
but has on the contrary injured the
sandwich islands dedemoralizingzing and
destroying the native population and
substituting Cli luse and other

while american influence in the
affairs of the islands except so far as
it is exercised for the selfish interest
of anJAindividual has been weakened

wis 24 aiat noon to-
day abbot lawrence assistant c ashiertahier
of the national exchange bank was
shot and dangerously wounded near

i the milwaukee club house by george
I1 A wardner formerly bookkeeper for
the same bank the ball entered the
small of hishib back and is supposedjl0
have glanced off iotointo his chest afafterer
the shooting wardner walked to tilethe
central police station followed by a
large crowd of people and delivered
himself up

lawrence is a son of an old and very
wealthy resident itittsis believed ward-
ner was influenced by some fancied
wrong the shooting created the
ggreatestgreatest excitement in the city
owingw I1 atoto the prominence of the two
men both are 38 years of age and un-
marriedmaaried

the officials of the bank as well as
the intimate associates of wardner
say that hisbis mental and nervous sys-
temtem hashad been failing for several years
past in consequence of hard workworkandaud
aieare positive of nishis insanity he hadbad
become possessed with the idea that
lawrence and other attaches of the
bank were barrharrassing him at every op-
portunityport unity and endeavoring to drive him
frontfrom his position at home however
this was purely imaginary as the gen-
tlemen were his friendsfriends he readily
talked of hisbis act when seen by the as-
sociatedsociated press correspondent and
said

1 I hadbad made up my mind that the
only way to right the wrongs done me
was to kill my tormentorstormentors and I1 only
regret that lawrence was not killed on
the spot if leverI1 ever get out and he is
still living I1 will shoot him again
two others meaning president nash
and cashier fitsch both of the bank
will be served in the samesaine way ulsoalso 11

rishis tatalklk clearly indicatesA his mind to
be deranged as he never had better
friends than nash and fitsch
who but yesterday arranged tobaieto nave
him take a two monthsmouths vacation on
fultfull pay and an assurance of his posi-
tion being retained for him

tonightto night mr lawrence liis resting
comfortably and afalthoughthough no attempt
has been made to probe for the balthisball his
physicians have strongstron hopes of his
recovery

CLEVELANDND ohio 24 thomas A
edson the well known electrician was
married at akron ohio to miss nina
daughter of lewis miller a prominent
manufacturer and president of the
chautauqua sunday school assembly
the ceremony was performed at 3

at oak place millers elegant
rasiresidencedence in the presence of about
invited guests f WWTtappanappan
U S navy was Edisons best man
mr and mrs edison go to Edisons
winter home near fort meyersMeyergi flor-
ida

SAN 24 the trustees of
the chamber otof commerce held a con-
ference with sir alexander stewart
ex premier of australia to take action
toward securing a subsidy from the

of the united states to
aid in the construction and mainten-
ance of a cable between this country
audand Anstraustraliaalia A resolution was
adopted by the trustees requesting the
california congressional delegation to
use its efforts to assist the projectproject

SAN feancisco 24 the postalost this
evening prints the statement that tilethe
agents of the sunset route have sent to
their customers forfoi all the freight bills
paid sindesince the war broke out and are
making rebates on such bills to meet
the lowest cutcat rate made by them
selves or any other road

new york 24 the uneas feeling of
yesterday concerningcon cerBins the western pas-
senger rates has grown into a convic-
tion that everybody is cutting the
officers of the sunset route are figur-
ing out their promised new tariff
which they will issue tomorrowto morrow
rhoalRi lines ridiridiculedule this action sayingi
it would be noue sense for the susunsetaset
to do anything of the kind becak s e
they will immediately culcu u under its
ratsrates tilethe opinion prevailsprevail in some
quarters that the pacific mail will
jeopardize the which it receives
under the existing agreement by cut
ting before the thirty days no
tice expires if the eastern pool
breaks up it will be lightfight
with the sunset in the lead on tilethe
fighting facilities the iowa roads have
made a cut toa ftfi om chicago to oma-
ha so that now the 30 and 20 passen-
ger rate from the missouri river ob-
tains on all lines the baltimore
ohio people are jubilant and claim to
see in all this trouble benefit for
them an chil said that the fight
was sure to spread to the eastern trunk
lines

it was rumored that the freight rates
had been cut from yesterdaysyesterday figures
so that the discount now was 60 per
cent off on all classes of freight from
4 per hundred to 40 per bentoffcen

on allail grades from down to
per hundred and 25 perr cent off on all
grades under inisanis was told to a4
sunset official and he wasasked cheth
er their new tariff equalledequal led that
discount he said we go under
that butbat refused any other informa-
tion

o

atuat a meeting of the general passen-
ger agents of the trunk lines todayto day it
was decided to adopt the cut rates
west of the missouri from day to day
as they were reported through com-
missionerin issioner finks office

commissioner of the south-
westernwe aern railway association aridpresident potter of the chicago burbar
lincton quincy will be in town to-
morrowmor row it is rumored to meet the ex-
ecutive committee of the trunk lines to
coffer with them about the transcon-
tinentaltin tightlight

kansas city mo 24 tickets were
sold to san Frapfranciscoplace over the atchi
eon topeka as4 santa zefe line this mora


