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MORE MONEY TALK

although the time appears to have
almost passed for discussion of the
financial question prior to a time when
a votevole will be taken in congress there
oiln yet it may not be too late to appeal
to the people who are behind congressCoo greeB
to make a busi tees of studying the
question and to make up their minds
aa18 to what policy will be most con
ducile to their 1I beg to
trouble yuyou with one more screed be
fore the curtain drops

among my friends and private cor-
respondents isin a gentleman who
though I1 believe Isia really a
metalmet allietlist hasbaa made to me a singular
suggestion which lais about this he
says that hebe would conseil1 that both
silver and gold should be coined and
either one made a legal tender in all
transactions leaving it optional with
the payee to determine which coin hebe
will take gold or silver and jaehe asks
what objectobjectionlon I1 can have to that pro-
position I1 do not know whether there
laIs or not such a plan in contemplation
by the gold men but there may be
hence I1 will suggest an objectionobject iouioD
should one be promulgated and suso

I1 answered my friend
there are many to win

hutbut one only of which it is necessary
to menmentionmentitiouot asam it in my opinion is in-
surmountable there was no power or
authority entrusted by ahe people when
the constitution was adopted to any
man or body of men save and except
the congress of the united states to
make by law or otherwise any kind
of money a legal tender except gold
and stiveradver this plan would give
ahe creditor class that power which
might and no doubt would be exer-
cised in such manner as to operate
materially to wethe injury of the debtor
classclam I1 holdbold that congress cannot
delegate to an individual authority to
do that which isia the duty of congress

to performform hence I1 believe the plan
if adopted would liebe unconstitutional
and therefore illegal

much isia being said and written on
the subject of what isia a proper ratio
between gold and silverallver some personspersona
advocating that of 16 to 1 and othora
being willing to go up to 20 to 111 and
others higher still for my part I1
have favored the old ratio of 16 to 1

because I1 am led to believe that it waswaa
about right when toetine government
established it and with an occasional
slightalight variation it is and has ever since
been about right

promfrom statistics furnished by the
united states mintlot I1 learn that the
product otof the Tg id sriandd silver of the
united states fro i1 1792 to 1892 in-
clusiveclucluBsiveive has been gold
silver being an excess of
gold over silver of it
such be the casecame what rereasonsoon can be
given why an increase of the ratio in
the interest of gold should should be
demanded by wethe gold people

ruerhe worldsworlda titof gold and
silver for years from 1493 to 18931898
has ue en as follofollowswt of gold

of silver being
an excess of silver over thatthai of gold of
only which Is not a
sum sjao large as to n quirerequire the de-
basement of silver and the appreciation
iff ggoldold

therho total amount of gold and silver
used as money in the world in the
form of coin and bullion according to
wetue director of the U 8 mint I1 as fol-
lows of gold of silver

an excess of silver over
gold otof only which tois not
a very large excess considering the
total amount in use

I1 learn from what I1 consider good
authority that the total gold of the
world in coin and hulhullianlitin used asa
money amounts to per capita
and that the total silver coin and
bullion of the world used as money
amounts to10 per capita the coins
and bullion of both metals being
per capita

now assuming the last statement to
ba correct what would the necessary
result be itif the lombard street antiand the
wall street speculators should succeed
in wiping out of extence as money
the silver coin and silver bullion orof the
worlwork the result would simply be to
reduce the value of all property a little
over 6050 per cent itif gold should be the
only kind of money in use in the
world and the wage earnersearnerIs salary
would depreciate at the same ratio in
short such policy would tend to make
the richch man richer and the poor man
poorer lawslaw to be just must not dis-
criminate against any clas the lawjaw
maker is at the same lime the rerepre-
sentativesenta tive of all classes of his constitu
ants and laws arnsrn uld be so enacted asaa
to protect all alike

I1 have seen a statement showing
that at the time of meelie passage of the
law which de silver in 1873
a5 silver dollar was worth aj8 per cent
more than a gold one if that is true
why was that act casseu waswab it in
ibe i terestforest of foreign and home
capitalists and foreign governments
who controlled the gold titof the world
and did notnol want to see it supersedededed
by silver

it has tenben ttaidaid but whether it to
alue or false I1 do not know that eng
lish capitcapitalistsalista sentsect their gold over to


