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InIn W II

Stocks Holly bill mnlire WilT

oil Earl MoStockkk-

utIutIawil Steady

New York April Street
Stocks generally reflected

to sellII at the opening of Lbs

market 10 were aUall coasis
lImIted to10 smallmoll fractIonsfraction andaDd tbthere
werere lOllSsom Dlnotabletable exceptions On tthe
lidaid of gaInsn UrlUrgentl demand res the
shortshort Third I5 to

The bearsbear made a vicious attack
all around and put the lItlist down 12
point Third avenueannul saggedIrd to 11

but laterIter roseroae to10 1231 Support devel
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nrnr-

alal rally at 111 on covering by
shortsdort The recovery In prices brought
nut Ilarge offerings alit pricesprice yielded
rapidly Some tucktock touched the lolow

lfoft of the mornmorningIn th absenceba otof
support stimulating short selling NFedNr-
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marketmarkt became duldull at the ranran-
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REPORT ON THE

MINEMIN-

EI

MINE-

An

I

I An Payment

of Dividend

O OhOF

Southolih Slunn h
frein IhoElan II

front NOlle

AAs forecasted In yesterdayseler NewsNew
the otof the err Mining cornm

PIpalt met late afternoon and
declared a quarterly dividend otof 1532

or 112 centsent a share It 1wa fully
expected UI almostalmot to the Jitlast moment
that tbthe rellarregular Quarterly dividend of

50 or 2515 cents a share would bbe
paid andInd the reduction came asal a ursursur-
priseprise to many otof the AA-

vey
A-

veryveyvery rogoodd reason Iis given for the rorere-

duceddu d amount TheTb treasury IIs notlot In
shapebap to przar out any PI Manager
George IH hibat issued a statement
to the which greatly las
sensen the torforce oof the blow which lesuchsuch-
aa might givev TThe statement
ii11 aas

Then deartondeclaration of a reduced 4hby the Mercur at this time Wlwill
dOIdoubtlesst ccause some surprise and dtdie
appointment to theChi shareholders and IElE-

lIiIIi dUIdue Ibl tti state the rulreasons ftot
this
toritor actonaction otof their bardboard of dirso

me lonalong endand bort of the UeIiiwee have pt enough cubcash In outour tt-

Ir
trea

Irury to ppay a Jt dIvidend Our
hatch baehave not bbeen quite
completed so I caDot the exact
amount otof the furtor the month
of but I thatte onoa the

of this montmonth when Lthe dividend II

hand
payable

Dd
we wiwill hvlve abutabout oon

Reference to our anauannual rt will1low that onoa January Wiwe hidhad on
band hence wee not
badd no surplus but wws lackedJacked abouabout
10000otof having enough to pay our JaJanJan-

narynary dividend TlThu 0hadbad to cecome
outaut
otof 11

otof the earnings otof the fIrstnt quarter

Then ouour work wuwas Dtnot
at the tmtim of the annulannual 1ie

I

port SInce the datelt ofat the published
Statement Wtwe iv completed our tmtin

i

and havebave pdpaid out Ian addi
to 10 onOD thutb I

In February mademad thewee changes
at ththe mimill addaddingI the 11new crusher andaDd
elevator and shifting lemm of01 the othertemachinery which a shutshut-
downdowndon of narlnearly a week T-lThis of coursecount
cald our uu-

hdollarh olarththre alone 1so
count for our anand wt tfor tbthese

et we bDOW bbe able to pypay orour regular
comfortably ButDut In addition to

these tactfacts Iit Iis to bbe stated that durodurdur-
IngIng a Jpan otof January and mmostt of01
February we bhad a rnnm otof hahard lukItat the miLmill FrFor no reason
tethe an Value11 rnran vrvery Nthing alMi 1lne and milminers 1experIenceD0On tptop ofat tlthis WIWe WIwere
bothered with extraction In tMthe
mimill IDdue probably to mrmore oor 1lees bbase
endand talcy orore NaturUNaturally our
Were reducedc considerably hyby tbthese
conditIons TThe purchase of two 0oat
loadsload of cyanide bahas also meatmeant ththe
outlay ofat Ia largee umsum of moneymone

rom aliii of ththee nUen It IIs clearclar
that ththe mine practically earned Iitsdividend this quarter but It
WAwas In not having a sursur-
plus

ur
plusplu tU talall badeback upon to metmeet IItsextraordinary UPIDurnDuring thethi month of we hdhad
ververy satisfactory results We proSpro

about 60 and this without
anyIny extra eforteffort to10 tatfattenn the treasury
We arare gettIng out a good
satisfactory luH and etat the present
timeUme our earnings exceed the reinrate otofo-

tII25 centsent prper share quarterly Summer
work bthas many advantage anywayaaaand I ttfeel1 fy that we shallblhaehave noDO trubletrouble at alall In a

60 dividend In July
JI am Ptnot makingmakin nUbutnuufortor our decreased dividend

and I believeIve our stockholders wiwill ntnot
only alagree withIth mme that there Iis nno
occasion fortor aanaarm totn this actonaction otof
Ihthe directors but they 11will appreciate
the favorable showing mademad and wiwill
approve ofat the policy otof nonot paying out
tootsmore leymoney In dividends tbthan there II-

onon handhaDd In lhthe anticipation otof making
up the shortage I1 hivehave no dOlbtdoubt but
that ththe rr could paypal 60 thEe
month and earnarn enough In tethe nextbut
quartequarter to mkemake lPup tethe deficit and
pr11 the tlfull divideddividend In JulJuly But ittIn
tbthe first plaplace that would not bbe 11good
business policy andnd In the Dondsecond place
wwe do not want to Itget orour trutreasury
Into that 1sort otof condition wItwith thethc

o01 amalgamatIng ththe
with DDi LIA MarMares Mines corncom
pany

WWe baehave ntnot donedon Vach talkIng about
the mini lately but Iit Iis only fair to
inform lbthe stockholders thathat the phphys
icedleal condition ofnt thlb prpropertyry hasbu
greatlyUy improved durIng the ptput two
month We hYhave pidpaId considerable
attention to our bubase oror-

and
ores

and the result ii that Wfwe fillfind wwe have
very roach Ilargel bodies otof this material
than we hadbad supposed and the value
of01 the minemiD hasbaa accordingly materially
increased

AAs for the plO
GateOlt ththerere Iis nothing nnnew
to fIgive out yet Nothing hasbaa been
agreed spotpun but the negotIations anti
work of examinatIon are progressing
nicely andanol the Iis favorable frforfor-

thethe consummatIOn otof the ddial

i

ScNow Board Plant
totn htn h

At the annual meetingeUna otof the Sarn I

mento Mining ComCompanyan heldbeld yesterday
afternoon a new board of dIrectorsIt W a
fleetedelected of Glen ISnIt E and Fred J3 LeonIoaIoa-nn14 ofat SaltBaIt takeLake nIl A Deal ofIt SpringSpring-
villevIIville and OI 8 Hanna of Bloomington
mIii GlenOIen nIt Is11 president otof
the company anand R11 E
willwitt continue tote nilfill the position utof MO
rotary and treasurer

AAs In Ihthe last nights
News th principal urf IIItile

euMion wasaK thlbs of the
roasting plant In ih pr I

dents This malt rI a rt dI lite
Upon and Ihthe board tI
proceed at one to rJuI II r IIt I rhh
each balance on hitt 1

I 11 11
17 17 The total TI Ih
yearar amounted to h r hi h

i

the deduction of t taId In
I

toting the y nr ond fortortor-
o

I

o05 t Inc It5 IIH balance otof
rIfl titI iv ott runtun th

1111 rf l f r hil in
LI i utit the total

I

n hanti iu u t j t I I 31S I

Ihl I 1r J1 11

ed at ththe I I 1 t r0
iih IIItl 1

before an 4 M

I SS-

AA GoutGuhl Organ
tn itil Itits A

TheTh Gold Mining CornCom
pattypaD waswa tiled yesterday altafternoonmoon
with the clerk ThThe
tockstock Iis raofW divided Into
sharesha otof the taorue alueahll I1 10 cents
each John isIII president of
the company WIT F RoweRoe vice18 presi-
dentdentdebt F W treasurer andInd

wbwho withIth Samuellamuel fi and
Anton PF CoC form the diree
brute rh companyany owns the SwIt

and other mining claim InEnEn-

GoldGold mining dldistrict Piute
county this State

TheTh fCompanyn hathashas-
SledSled in ameDd t to tit artl InIn-

thethe countcounty clerkselIt office by which the
capital tockstock tIs Increased from
divided tto 2090 shares orof the par
value otof 110 cents ebh toIII
Heti Into oo ure of 10 cents eachah
ThThe number orof dIrectors Iis alsoallO InIDIn-

creasedcreased fromtroa Ive to liven

0otor bby St
II-

E
etieti-

EE dbE leftft totfor his mining
claim yesterday bby a saltBait
Laker who camerame downdoWD expresslyI to lo
over the property

The lot manager fortor the St George
Copperopper bUsing Co0 George lAwrence
statistat that liehe expectelt the smelter to
resumereaume running about the

nharry Jennings cacats In from the
GrandOrand Gulch mitt Wednesday and left
furfor SaltBaIt Lab CIty Thursday JIMe rere-
port

r
portsport looking atat-
the

at-
thethe minemin

Thursday morning over forty laborers
wentnt out to tilethe Chloride to work on the
ArIzona andIDd Utah extensions TwoTo carar

otof ho and other
supplIes wets afao sentnt out Over ononeone-

hundredhundred men and tortforty or fifty teams
are now att work on the
man MinerIner

George Joo manager ofat the CooCOD
XKansas CItCity Smelting 81 ReneRe-

finingfining eo saltkit tAkeLake aTarar-
rivedrived tatin StIt FrIday the Int
MrHr Moors II1 rretIcent regarding tbthe obo-
betJettet ofat hihis tilt butut be considers

bItwe timelime at thetbt mining property
nUs left herebeti fortor neDeerr WdLodge Friday

J 03 H

It I aJ IsEs flit
ornt loti

Tb b11 to Miner hathas theUti
I

I

following to 1say of the Nome
which Is spreadingso

WWe never placed IUlY inID highly
purposely exaggerated reorere-

portsportsport orof hUllhuge tat to accrue to
the industrIous OnOJ the sands
about that bleak and barrin Alaskan
poInt Caps NomeNODI Though doubtless
a limited number ofat mmenn tireUtere made
tiltlast sasonMUOn fair Suds ththey usually paid
heavily enough fortOl them In general dldie
comfort Ii oost of livIng andaDd ImIm-
pairedpaired whilst mamany others reorere-

turnedturned with little but bitter experIence
Tet Alaskan transport and

trading and theIr agents I

In ccOntinued to
picture the1 CCap Nome region uas a
veritable IIIl whwherere
1118may pIck up irom goldgold-
en

Id
en sands Thither went
inlay tararl this yearlear to little but

hhe goi getot being too
alt lI 4 V tbthe

heavy COlt required for
and for the buyingbalar nee

ofat JU at the ric
them fortor ru run otof

permanent or01 ven death
from exposure Ofo aleealee-

The
disease

The ofat this tIs tbd beginning
already of a big ofb disap-
pointedppointed men from oise asin event
which wwilll we tar at any rate
IsAI Canada is d prevent all butbut-
aa very feW at the spending
muchucb moneymony and ri health In a
probably 4 encu AlasAlaa
kakas inhospitable

AGAINAOI
WHit Work

orof Graml line
Word Ishas come fromfrolD the South thatthat-

aa torforce dl men have hen nut toIu olk
taking out oreare at the Gulch mintmine
In northern Arizona After a
number otof ears from the 6050 footfool level
which averaged 45 11Dee cent copper the
managementnt roundfound It to sinkInksink-
a

Ink-
aa batt to a depth of feetteet While
the haft waswal being down a S foot
vein of rich Ocopperlr ote w eencountered
of which nothing had bien previously
knownknon A crosscut huhas beenn run a dldie
tance ofat 70 ffeett from Utethe bottom of the
shaft to the vein and allan upraise otof 35
feet wasWal made to coise t with the oldall
workings ir sameAmI time
splendid air The vein bubu-
ben

ha
benheen proved bigger rIcherrihn with
depth and a output of rich
copper oreor msmay now be looked fortor

SHOWS

I tholIi
It inIII laId

Some excellent assays are being rpIf
rel from thesite Toting mine
at Nevada he last two
returnsturn howd the otof mIO
2441 IIn goldlold TheseTheN were takentallen fromfrom-
an

from-
anan upraise oftart the ZOOt 11level One
assay taken from tiltthe toplop of the upraise
shows as18 high asAI HM Ii the yellowellow
metal TheTh veinrID tress which ththese i

values arearl isIII saidW to be blocked
out for one hundred tetIett sin theth dtpdip and

thOhe same on Itits strike
It Is also1 to be out tourfour feet
wide The management ISII feeling much
encouraged Ooverr the showingai The
mill I still hung up the atar
rival of c of machinery
from San Francisco

TmFull SOUTH

Shut J YV thutho
to ho In

Supt J V Wheler of Uthe MouthRouth
Swansea arrived In tiltthe oItcity todaytodar from

district and reports the mine
I

looking well ThereTbell IiI sold to bitha nono-

n
I

sensationaln changes at thet minetb Work I

In the new shaft IIs going forward atal the
rate of about 6050 tfeatt a TheTb
work Iis being done by hindbud which

the pr slowerower than tfIt mama-
chinechine drIllsdrill were viedused Connection waswa
mademad someMme time agoaro withwitt the old work
lopIns on the fOO level IIstaso which timeUme
the shaft baaha been put downdOWD about
303 feet deeperfr Then mineJalae isII saidId toto-
bebfbe In a condition to send outoat rr greatreatgreat-
ly

reat-
hlyh increased output as IIas tbthe newDeW
shaft enables the matma tto dodo-
soso0

MINING

The Eureka had 10 oarsoan
otof oreart Ofton tbthe market

The Mammoth ofnt had four carecall
of ore on ttthe market Ctody

ThThe Conklin sampler U11 ear
loadsload otof ore tro tIdatoday

The Lower hadbadhad-
a

bad-
aa car of orore onoa the todayto

ThreeThre earsaNI ofnf ortore WWets onD
idayday from ththe MMy DI7 of

SevenIn car loads 01o OftOss 11were tiltos the
today from lIt oroi

It

Th King orof reportreported
LII lbt t with a carr load

of oreDisDis-

AA car ofat copper maUlmatte from theIho muIs
lwoW and Western Nl alta

was18 on ththe

Wv 1i Andrew hv hashili bbeenen In DUI

I

tontoll fortor severalveral weeks PUtpast expects toto-
otgetot home during the extlext few daysday
lalSales otof Horn Silver stock are report

54 In tiltthe engineering and Mining JourJour-
nal

Jour-
nalnal at andaDd In New York tatlast
weektek

The sampler reported
fogtor tbthe patpast two day 14 carscan otof ore
from Tintic one from Stockton and One
from

Washington County New E Mlii lIe11
Arthur left for hIhis mining claIm yesteryester-
dayday accompanIed bybJ a Salt lAker ho
came down expressly to look overOu Ihthe
property

UIf A Cohen Iis back from Mercur
where he hasbaa been onoh connectconnect-
eded with thebe Golden rere-
ports

e
portsport needed by Capt DeDc Lamar who
Iis inIII Italy

lv U11 who hasbaa charge otof
the construction otof tbthe CopCop-
per

Cop-
perper and GoldGoltl new smelter
wont out to Junction today
to ie about Ihthe for
grading the smelterli rittiitt n

JamJames AndrusAndru otof StIt George who hasha
been In the ettcity fortor several daysdan past
expected to leave fortor home todatoday Mr
Andna tis one of tbthe original owners
of the Dixie group otof claims

A party otof KenKansas City capitalists
havehaYe been looking oVer the Hid WinWin-
andandaad York In andan
Mrs1111 much pleased With the merits ofat the
two propertiesIn which thethey have made
Investments

Austin Reveille J7 F Mitchell hasha
returned to SaltBaIt LakeLaII CItCity alter a visit
of eral dadays IIlie is expected badeback
th first otof next week with a party otof
mining men who will make an examina
lion of the New Ilass mlamine

Price AdvocateAdvocat It Is saidald that Uncle
Jesse Knight of Provo who lately
bought a coal mine north of Puce some

milmiles off the will Itthe same lay Idle to holdbold asAI anaa invest
He bellebelieves ttIt willIII become motemore

valuable is the years go bb-

J
by

J7 T leftlett toclatoday fortor GoldGeld
Mountainfountain to the Annie Laurie
minemin andaud nitric
the purchasers have onegone east and It II
said that W G0 FilerFlIr will follow them
In a fewtew daysday Negotiations for the
Snyder Imimprovement com properproper-
tytytr are III pending

J3 H34 otof KansasKanau City bline reorere-
turnedturned to the city after a sojourn of
several weeks In theIhl DeepDelP Creek councoun-
trytrytl withlIh which he Iii deeply
Mr Snivel leaveleavel fortor hihis home with
sampleslampl otof beep reek ore which he
will use In advertising the country and

to10 enter Uthe promising
field

Grand ValleyVany TimesTime The copper
districts of GrandOrand and SanBan Juan councoun-
tiesUnties have been developed tarfar enough to
showhow that tbtherere artare large bbodies of
copper orelire ranging from three to ten
perlIer cent In copper and considerable ill11

ver It tIs mostly a deposit In und
toneStone and IsIII to smeltameli Into
mattematt A leaching process or a roemc

orof extracting the metal II
needed to snakemilk It a paling proposition
There are several processessel offered but
the of processes do nuno good
romiless they are put In practice


