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hashns been excellentnt on
tho SaltHalt Lolo MiningMilling and
loek exchange fortor tho greatergrenterB part ofot thinlulu year havo
heenbeen In good demand and
prices worewere strongBIron In tho
mainalum Tho expected summer
sut diddill nothot material

foeIzo and till1111 ofat werevero
maae regarding thetho condition ofot bushURbus-

inessiness this winter and preparations were
madeintuit furfor aIL big rush ofot transactions InIn-

tha
In-

thethetha meantime sumocome schemes were bebe-

Ing
be-

In
be-

IngIngIn Incubated which were destinedll to
seriously With thothe planepiano ofot

thosehoo who a gigantic winter
boom fortor stocks and asrt usualuRual the unon
cp happened Instead ofot an

wolfwell unstained market the pubpub-

liclielic seesaces that prices havehavo gone to pieces
thethc whole market utterly demurdemordemor-

alized ThePhe experience ofot 1899 hahas beenJC

repeated and strange to saytuy It bi

In October In bothhath years For nilall thin
however the present year on thothe ox
changechance has been nII remarkable one InIn-

many
In-

manymany respects The discovery Qtof new
ore bodies In many properties early
In tho yearyonI caused quitoquite a boom which I

mademads every onoone optimistic There Is
I

littlelitHe wonder then that Under nuchRueh
conditions thothe should become
nmm bullbail market fortOr severalBevera months
ThereThre Is no doubt that someRome stocks
were pushed too high during tho sumBumsum-
mermerther but 1Itt Is equally truetruo that In
namename1011 casescasesl ell thehe otherther extremeextreme lieshas been
reached In thetho lust few weeks

LIST WEEDED
During the year thetho listinghating commitcommit-

tee
comm-

itoteeo ofot the exchange hashns paid nII greatgrent
deal ofattention to weeding out thothe
list ofot properties called each day AsAa
nII consequence thetho list Is now asan freetree
from wild cats asliS It hashils been atnt anyany-
time

any-
time

any-
timetime since thetho organization ofot the exex-

change
ex-

changechangee In looking over thothe list and
the quotations given Dec 141 thornthere IsIs-

eryveryery little to find fault with eithercither InIn-

the
In-

the
in-

thethe quotations or the properties listed
It

Theyrhey are allnil asall nearlynally nsnil can bobe exex-

pectedpeeled legitimate enterprises having
In view the development ofot mines InIn-

the
In-

the
In-

thethe claims beingbelne operated by thetho varvar-
ious

nr
YI lousious companies In the whole listlice therethero

arefire fewtew whorewhere thehe quotaquota-
tionsdons on the board bear little or no-

i

no
1
i relation to tho value ofot thetho property

Inlit thesethesa isolated Instances the
is pooled and the quoted bid Is being
maintained by Insiders In order that
they traymay disposeIlIs ofot their treasury
stockBlock atnt the outrageously high price ofotof-

irir10Ii or 16 cents an sharesharo whenwhon It Is dear
enough atnt 2 cents ThoThe pooling scheme
rray be all right when the price
askedn Is within reasonrenson but Itt IsIn unun-

likely
un-

likely
un-

likelylikely that many people will be found
who areon so80 Ignorantt asBS not to see
through these frauds

ADVANCESADVANCER

InTn reviewing the stock marketmarlet fortorfor-

the
for-

thethe year one Is struck with thothe sharp
advances In all stocks fromtram January
up to September and also by thetho big
declines between September and thetho
closeclone ofot the year In thothe general
movement the dividend payers shared
honors with the prospects and as ana-

S

I

S consequence moved up toto-

ss 44 a shareshue with predictions freelytreel comcorncom-

ing
com-

Inginglag that 50dO a share would be reached
On reaching Its highest point however
rumors ofot an lawsuit with the Quincy
was revived and thothe stockslack fellteU to 30

AnAll Increase In the dividend and Inside I

support sent it backJack to 1100 but thetho
condition ofot the metal market and the
slumplump In the market has sent It back
to around no3010 SliverSilver KingIcing which soldsold-

at
sold-

atatnt earlier InIII the year IsIii now ofocof-

feredfaredered atnt fl7717 Tho Horn SliverSilver nnan old
dividend payerer lionhas taken on new lifelICe

during the year through the discovery
ofot new ore bodies on the SOOOO and
levels As an resultre thothe stock hashils adIldad-

vanced from around 1120 to n
share Ajax started out January 2nd
with talessales at CO000 and ClGl but It advanced
to higher figuresfi partly on sympathy
with thetun towerLower Mammoth Its neighbor
where thothe discovery ofot somelame very goodgoad
sliversilver ore had been made Lowerroer
Mammoth entered on Itslis boom In the
latter part ofot lasttalt yearcar and continued
It early Intn this year until asan high asIlIJ

t 5 wasros bidhid fortor hathe stockBlock It weakwakweak-

ened
weak-

enedened oftoff however when It becomebecame
known that aI greatreM deal ofot the ore disdindis-

covered

dis-

coveredcovered on the JOO and OO levels was-

low
waswas-

low
was-

lowlow grade For several months It rere-

mainedd firm around i4 but In thetho gengen-

eral
n

eraloral decline It has fallen offoft to
The nownew developments on thetha

1000 level ofot thothe Ajax were expected to
lead to similar or better results than
those in thetho Lower Mammoth and thethothet-

OstocktO k U2 when a body ofotof-

UUbeadA ore waa discovered on that levellov l
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Above IshnaIt reproduction ofot aIt photograph ofot thetho exchange 1a

the bears do not lookI ok nIIIas ferocious asnA thesethe e namesnamoa would Immi

f l tl of the excitement sometimes produced would havehavo result
I JonesJonos andandnud on the ladder Iniii thothe background Is Jimmie thetho tsarmar

Io

TheTho ore body Isla evidently not largolarg
enough to pay dividends and the stock
hasms since declinedto below CO Con

shows an remarkable shrinkage
SalesSalea Iowahave lately been mademado atIt aD little
betterbelter than per share asnil compared
with early In thothe year YankeeY

Con hashns surprised mining men veryery
muchnuch during the pastput year When It 1

tunnel entered the May Day and thothe
company wanwas forced to come back on
Itsts own ground and begin driving In nIt
different direction It was thought thothe
chances fortor a mine were very slim AsAs-

aaII consequencecons quance the stock opened thethe-
yyeary ar at about 1030 cents TheTho controlcontra
wasvan bought up by Dr Franklin howhow-

ever
how-

everevervcr and It was senttent up to per
hare It hangs around today
which Is on a haulsbasis ofot nearly

I dfl the mine It can scarcely bebo said
thatI n t thothe aboveaboe price represents ItsIt InIn-

trinsic value Were It not so80 closely
held It would probably not command
so high a0 figure GrandOrand Central showsshown
the effect ofot the slump In thetho
market asns wellveilwellnaas ofot thothe lawsuitIII now

being tried against the Mammoth com-

pany
comcom-

pany
Com-

panypany Tho stocks ofot both companies

havehavo shrunk greatly during the year
Early In theth year Grand Central sold
nsas high as a shareBhare whitewhile MarpMau

moth hung around Since then
thetho formertenner has beenbern traded
In ntat per share while

thetho an offering ntot with
bid The decline In Mammoth Is

partially owing to the fact that thothetho-

minemine hashns been aD little leanlenn ofot lateInte
r1

SKYSKI

Among thetho stocks that souredsoared skysky-

ward
sllsky-

wardward during thothe year wasteas MayMn Day

Sales were madomade us high usas ana-

share

a-

shareshare forCor aa fewtew daysdas BoonSoon after thetho

spurt the stock weakened to around
but Itfl has since gradually dedode-

clined

de-

clineddined until itft stands now at little
betterbatter than 60bO cents The new mill fortorfor-

the
for-

thethe dry concentration ofot thetho low grade
oresorea ofot thothe mine docsdoes not seemleem to have
helped the stockI though thothe mine Is

saidsald to be looking very well Dexter
hasliaa lost favor duringdurin thothe year and InIn-

stead
In-

stead
in-

steadstead pfqt at better than asas-

It
as-

ItIt did a year agongo the stock IsJs offered at
much lowerowr figures without anyuny takers
Ontario fortor a limoHmo felt theth Impulse to

which thethc whole stock market was subsub-

jectsect and Foldsold asas5 high asall 1213 per share I

though It has since weakened to around
OO Sacramento shows a11 sad shrinkshrink-

age
shrink-

ageage after Its reaction ofot a year ago on
account ofot the roaster building being

erected The companycompan has had manyman

troublestrouble since the tiresfires were lighted Inin-

thethothe roaster AtAI that time thothe stock
soldold atnt betterbatter thanthull 40 cents aII share
but through the burning ofot the mill and
otherothor things It has fallentsUen ortoft to around
13 I Blue DelilIell continues to holdholl
ItsIll ownon owing to discoverieserles on the
WO level The property InIs said to havehao
never looked xoo wellnoil InIII ItsIta history asns It
doesdoos now An nIt consequence thetile stock
remains quite urnArm near the dollar
mark Star Con which gave such
promisee ofat goodrood thingsthins about a year
agongo haslias not been ableabl to continue thothe
pace then started TheTho discovery otof high

grade ore at that timelimo proved not lastlutUst-

Ing
lut-

In

last-

ingIngIn aridandn ll the stock has fallen ortoft greatly
Salesalessatu were made usse lowtow usas 222 cents aa-

TT l 9 r 0

NAMEUME OFate MINKsit g

Ajax
Bullion Beck

Cen Eureka
Con
CarisaCariso

Chloride Point
Crescent

DaltonDaimon Lark

Daly
Eureka Hillbill
GalenaG lena
Gemeni

GrandOrand Central
Horntorn SilverSliver

Mammothammoth 0

r
May Day
Ontario I

Petro
Quincy
SilverSliver King e

SilverSliver Shield
Sacramento
South Swansea

Swansea
Utah

Uncle Sam Consolidated
Utah

Utah Con Highland Boy

Annual Totals
Grand Total

Increase foror 1901
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ALTALT LAKE STOCK AND MINING EXCHANGE

rriftr l many ofot ittt members which wasWilli tokentaken by flashlight during n1 rt O InI thothe progresss ofot an I TimeTim bulls t
1

ply but unithad the picture beenb n n while they were inIn thetill artact ofor wavingleaving shouting bids and offal naf letterbetter
d Hut thothe News wanted to show thethu InI tootho act ofqt pleasant soRO therethiro theythoy Lureare TimeThelt O contracentralc nHInurer IsI Culler t

1

Icar whoseVho u antiand nimble fingers catch and recordf Ulo a theythe areart tInn nota by thetho In I1

1

t MiI hl f d j n 1 I 1 Hi I iIH I 1

sharesharo n fewtew weekseollA ago bbut it stands
now somewhere betweenen 2523 and 3 JIBnono-

ccomparedc with 72732 In thothe beginning ofot
thothe year Swansea which waswan looked
upon asan being asns solid asns an bank
stopped dividends during the year and
thetho stock Immediately dropped from
around SUO to It has beenheen weakweak-
er

i

er lately only being bid on the I

HI South Swansea has also been
precipitatedInto thothe depths through the
necessity torfor further exploratory workworl
before dividends can be resumed ThoTime

stock sold aroundMount 7573 cents na share since
thothe capital stock wasWIlS Increased to sotsatBat-

tle
sat-

tietittie the Four Aces law suit Today thotoo
stock Is very weak with 2026 bid

DAD SLUMPPP-

OneOne ofot thetho worst slumps ofot thetho yearent
occurred In Tesora which hadbad beetbear
boostedboasted to Unwarranted heights on timethe
bull market earlier In thothe year The
mine hashns aII goodbood chance ofot maltingmaking na
good small mine but thetho Idea ot
out In dividends would occur

H H
c i 1

Jt 4
to no oneono who saw H ofotof thethotho-

minemine Yet thothe stock was forcedd uptip to
per sharesharo orr itt the about

halfhalt a million fortor thetito minenine Much waswan
expected from the now mill which wonwan
erected at n cost of 20 x It
totobobo nottot satisfactory and thothe direrdirec-

torstorslorf have recently levied nnan assessment
ofot 20 a1 or to cleanclean-
upup thothe affairs oftf the companycompany ThisT
proved the lastlost straw and stock ofat
thetho companycompau nownote t is atnt lessleas than GIi

coalscents an share The control Isin heldhold byby-

the
J

timetile Con company letto
mademado an new record fortor Itself this yearyear-
by

year-
bybyb Jumping from 1 to around 60 centsconta
a share It1 remains flanfirm at Its present
high prices owingoln to thetho probability
that an part ofot the ore chute winwillwill-
be

mm-

hoboho foundCound extending cross the linelino Into
Tetra territory Sonic oroore has already

I iron found buthut It IsIII doubtful IfIt thothethe-
ore

II-

orooroore will be found high grade anas thetime

bulk ofot thothe ores arearo compara-
tively

compara-
tively

I

low grade lienHen hashns altoalso

Nr I r

Dividends Paid by Utah Mines
LOCATIONLaVA 01fo MINIn

Tintic Districtt

Tintic District

Tintic District
M Camp Floyd
Tintic

Camp Floyd
Park City
Park City
Bingham
Park City
Tintic District

Fish SpringsSpring
Tintic District
HimBinghamham
Tintic District
Frisco District
Tintic District
Mercur Camp Floyd
Tintic District
ParkPa k City
Bingham
Park City
Park City
Park City r

Mercur Camp Floyd
Tintic District
Tintic District
Fish SpringSprings
Tintic District
Bingham
Bingham
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boonheen endedcalled tarfor out ofot obscurity during
timetho year through thothe discoveryr ofot ann-

oodbody ofot fine galena EarlyBarlyl alI Inht11 January
thetho stock sold atnt leasloes than 2 cents na1
altare buthilt wltrim inmi thothe dayla ofot Its boost
ensuenimo it soared to 2526 cents a shame It

nowItOl fallenCallon away to between 12

tumidand 18Tb cento Anchor otut Park City
which wits offered atnt earlyearl In tho
yearnl nowmica stands somewhere between

andfind while Daly hashaIl fluctuat-
eded betweeneonn JUO and

Al
AmongAmon thetho new properties listed on

thothe exchangee first place must behe
wardedAwarded to thothe Carisa and Uncle SamSant
The Incorporation ofoC thesethere two com-
panies

com
panle hanSian much to do withJUI thothe sodsudsud-

den
sod-

endencienen drop In prices during the pestpast fewtew
weeksweak SamBam waswan floated bybb-

Ilonlionliar David who secured nnan opop-

tion
op-

tiontionLion on It frontfrom Knight atnt somosomesome-
thingthing less than The friends ofat
MrfirIr Joined him Inht the enterprise
subscribing forCor nearly sharespharos
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nutout ofot hM I Mr J Inr
served shareshures fortor
wastras manager ofot thetho mine Tho
original priceo ofot thothe stock was sl1t perpar
sharehate but It startedcI out atnt
nne soon asns timethe stock waswan Issued andami
everybody wanted It became thetho
HumHom hudhad made a11 record well
known citizens subscribed for big
blocksblock ofat thothe stock and a deal was
talked ofot which would put several lainbun
mired thousand dollars Into the UiUrlelehele-

HamHamHein ThisThill was expected by
someomo shareholders to send the stock to
fabulous Meantime It roroo

litlinn around 2 andnd even roachreachreach-
eded The bubble burst however
whoawhen It wanWM known that thothe manager
had resigned having sold out all1111 or
nearly allnil ofot hishl stock It was an greAt
surprise to thetime other largolarge
ersem and thothe troubles ofot thelie Uncle Sam
began fromtrain that hour TheTime mooted
deal fortor thothe sale ofot partVlut ofot the Uncle
Sam territory forCor na fabulous sunsurn
vanished lifeInto thin air It wasVau allnil offort
and UncleUncIa SamSam tumbled The stock
linehas sluicesince sold below COGO cents to thetime

groutgreat chagrin ofot who paid a doldol-

lar
do-

llarlar an share fortor thetho A brighterblighter
daydo Is probably fortor thetho mine
but atnt present It lookslocks usas IfIt prevailing
pricesfleesl will governcovern fortor some time to
come

UNFORTUNATESATES
4

Another Important deal was consum-
mated

consum-
matedmated this year which gave the orox
changechanito thothe Itft too hashai gone
the waynuy ofoC UncleUneta Hum though thothe
high 1 jrp ofot InIII thetho first
place prevented from going InIn-

A
In-

A
in-

AA bond wnwas secured1 on several
claims In Including the Carisa
claim Nobody knowslmos exactly whatvh t
waswan paid fortor thothe group but It IsJs bebe-

lieved
tJbe-

lieved to10 have benbeenb en not more ththann
The announcement WMwas mademadmad-

oneone morning that a1 limitedd number
ofot sharpsshares would bebo offered totn the SUit
ITakeLake public nsfiB spansoon asnil the tockstock curcorcer-

tificates worewere printed1 Meantime numlIumnum-
bersborebers ofat mining menmun and brokersbroker rushedru hellhell-

InIn to gotget na1 slide and when thetho alsleekU ckek
certificates wore issued na1 week laterInter
It was found that all ththe stocktoek
had

I
beenIwon sold at home The result

mayhla be easily No oneono had
seen any report ofIt the mineminI Capt

name waswap as ocl t l withwith-
ana report that II11 months dividends
wrwere Intnn sight InInttji mine but1 ul no one

hII absolutely UsitsIt condition It waswaa
another illustration ofot thetime blind followfollow-
IngJugIng the blind and thosethole who borrowed
moneynon to get Into swimwlm suffered
the mostmOlt The cloakIIO k soldold readily att
1126 pperr share or forfar the mine
1Hft went uplip to U19 andnd 10 and manyman

not sellmien expecting much higher
Prates8 ManyJinnylInn took their profits howhow-
everoverever and byb thet r meansman releasedr l Mi d a
great deal ofot on aB market alal-

readyreadyrady weakVf k from hothe absorptionb on ofoC the
Incle Sam andana many other stocksstocke
arts beganbogan totD behe a drugdruB and It be

rimerams more 10so0 whenwhon It wawuwas announced
thatHut the promoterstl ofot the deal were
not going to protectpro oct thosethOlE whowoo sublubsub-

scribedscribedfo fortor thetime stock It gradually
weakened untilun Ul onooNe day it fellteU to ST97

This wasdots consideredl d u butbat
It hashol loT much lower and IsII

II I III H II-

jj
METAL OUTPUT i

Following Is18 His monthly Y
Ventmont ofot or0ore and bullion
output Doo mb r being m1m-

edtodedd
11 MonthhUth Value

JanuaryJanuary Ih 1
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row veryvary much below timethe original subBub

Its downward
a started those who Ii ul burrowedborrowed

onnil theIIII worevOl requested to
upIII byh thetho andanti anUK InIn-

the
In-

DutheDuth rnoncen i of Uncle Sum this notnol ofotot-

ItheihoI hI Irs gr t to bring
neatIII rht h slump UKIR mommymany thousands
nrlr I MiMeerM1 i woIV t 1 ontoto tiffthuIII WewaWe-

i

wa-

II
liP mar 1et wi hi t thetho above

1 1 b11 iHM rii-
i

tYt thelime rind
j i i ufaf to10 i i1 ti ntlIt hake InvestInvertll-

IIitu V III not altjuintp fit every prolurepro-

ff I1 pro d Inla thI lit future
1

WilliI the above arearu otof
some ofat the curious nnen-

d inIII the they
have not the veryvary BCse
rl iu l Probably thetho ardor oflit hivesDives
turntars inm miningmilling stocks may bobe dampen
filodt buthilt present prices ofor oroaru
tooinn lowlo Into remain therethero furfor any length
of thattimi

TOro
SinceSinco havinghating sufferedBuffered fromfromm thetho banebane-

ful
h ne

Ailful feelseffects ofat thetho depreciation ofor stocks
investors midandm d brokers have beenb looking
forCor someseine In an ofot betteringI condition
First ofot nilall there worn chargesJ and

ofot unfairness
betweenIJ tw on brokers mine andamt Into
vevectorslors and fortor nII Untotime thoithoe was a

cornered lightfight to seeee whore tho
Menloblame should he laid Therimefh owners salsuld
the1111 brokersbr were in the habit ofot spreadll-
Ink

t
Ink injurious reverts nl formr

thothe purpose ofIt
y

reducingr Jh r

prices ofot In Unithut
might make deliverydellvery on1111 future salts
atnt aII big pram to IIII their
turn the brokers declaredI that thenicotine
owners wereWent to blameblamo fortoi the stumpslump In

that theythi worewere tooloo reticent aboutt thetho

true financial and physical conditions

ofot their properties and that
upon thetho detection of a shady
state ofot affairs In one mineminD

thetho wanmyna prone tolO babe

hero that nilall mining companies werewro
tarred with thetho namesamo brush sosit to

speak Thefhe inventor blamed bothbolh thothe r

broker and thotiro miner but Inclined rathrath-

ereror to uponuI on the formerCormer hishla
I

mostmoat distinguished charges ofot unfairunfair-

ness

unfair-

nessI ness the three and the newsnews-

paperspapers somesome ofot whose writers by thothe tt-
wayway had been unfortunate In

their dallying with thetha goddess

ofot fortune as represented In q

mining stockstocks there waswall sonicsomesome-

whatwhat ofot an created and out
ofot It all camecamo thetho determination otof the II-

stockstock exchange to abolishh futurefuturo J

both Inlit thothe buying and selllIellsell-

Ing
t

lagIng and the move to secure financial nl

statements from allal companies repre-

sentedseated on thetho board

WILL BOON PICK UP 1111

Notwithstanding thetho little troublestrouble
and flurries that have annoyed thetho minmin-

ing
min-

In

mm

lagingIn fraternity therehero Isin no question but
things will equalize themselves In an nanilna-

tural
na-

turaltural way and that business willwilt settlemettle

down to a good solid basis with ImIm-

proved
Im-

provedproved prices In worthy Instances and
increased demands forCor stocks In utah
superb aggregation ofot minesmince These arearo
being addedaddell to continuously and to allnil
human kenkon therethera Is as yet In sighteIght no
end to thetha wealth that must comeco e to
thetho miner from thothe depths ofot known
and unexplored ground

ONLY BEGUN

In tactfact mining In Utah although F

having bebbeenn11 conducted In aII desultoryde
manner forfm01 aIL number ofot years Is even
now but In Its Infancy Already therethero
are knownknowlI Immense bedsbedII ofot low10 grade
ore that remain undeveloped and IdleIdla
because ofot a0 luck ofot transportation fato

OnoOne suchouch district
suchnuch enormous deposits

ofat those oresoree naasn would If workedttoto
that extent Iop one railroad rack
between hereher andend therethero continuously
tilledOiled with moving traintrains carrying
IngIn more thinthan DDeepep Creek or n ll-

eetireeee mineralmineraI deposits would produce
billionbillions In money to10 helie added toII thethoho
wealth ofat whetwhathallilaIs becoming oneeon ofot thetho
greatest mining in the
world

EXCHANGES

TimTheIll Influence which may 1I10I-

by
dd-

by

d-

byby thetha exchange upon theth lninn
duttrydut mayeasy bbe ma lt aII r inrf KRotgrodoil

or01 It may result in Injury imIn i iIut
neu unlessunits properly i tl llIhnn
city ofot purpose and i lair
dealing Are the principal nnf v to
the retentionman lion ofot the publics aeo
In thetIt mines and the brokers It laIII thetha
object primarily ofot nilall the members ofot
theth exchange to keep this end in view
and IfIt wanderings from thetho prescribed
pathp th haveha occurred they havehoo usually
beeneen the outcome ofot thoughtlessness3
rather than the result ofat wilful premedpremed-

itation
premedI-
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