~ OUERBOUGHT
 DECLARES BROKEF

One Explanation Given for the
Slumpish Condition of Lo-
cal Mining Stocks.

BROKERS CALL FOR MARGINS

Today Witnessed Further Shrinkages
—Untisted  Inactive—Closing
Quotations and Sales,

“\We ‘ure experiencing the Lresult
which  jnevitably o comes from ' an
over-bouzht market,” is how a pirom-
inent member of the Salt Lake Stock

and Mining exchange explained  the
slumpish condition  of © the  mining
stoek market,r Ut i the same  cold

story,” said he. A lot of people have

bought nd bought; the limit  has
heen reached: the reaction has come;
brokers have been calling for mar-
ging  and in many  instances,  these
demands  haye not been et,  Con-
sequently, the  stoc! have o been

thrown onto the market to be sacra-
ficed. " That iz the situation in a nut-
shell™

There ~were some  had  shrinkages
today  and scarcely w single one of
the listed Tintic issued, escaped, Beck
Tunnel, starvting off at 84, dropped to
T4 cents; Iron Blossom was driven to
37360 Colorado sold as o low a8

35, bhut . recovered some;  while
Sioux Consolidated, influended by the
weilintss of o its  neighbors,  drifted
down: (0 97 cents, the closing  sale
price. Uncle Sum Consolidated, May
DAy and Seven Froughs. were also
visiblyialfected.,

As far a5 the anines are congerned.)
not & single word hag come that should
i any way cause shareholders to get
Ldisenuragad, . The broker referred . to
s undoubtedly told exactly the truth
when . ho states “that the market has
heon Hover bought,” Tt is sald.several
brokers: have felt the pressurve of the
situation atnd - have: been'  doing  theis
bast for severil days to get into. the:
clear.

Little attention was divected towards
1he unlisted stocks today, “Howeyer,
£ilve:  IKing Conlition ‘brought $1:° Ohlo
Coppey, $2.05 ~and  $5.10 and Uintan
Mreasura Hill, 14 cents, . The closing
auotalions and sales were: -
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REGULAR CALL
Bock Tunmel, 400 at 84: 100 at 83; 200

s
SALES

LS,

at 82; 300 at 81; 100 at 80,
Black Jack, 2,600 at 53; 1,700 at 54.
Bullock, 1,000 at 9. -

(Carisa, 900 at 35
Colorado, 200 at 3.55, 3. 60; 100 at 3.50;

Tl’ll'S iS a Banner Year

For

the Utah-Idaho Sugar Com-
dividend of

1715 cents per share due Sept, 30th,

pany. Next quarcerly

108, TO GET THIS DIVIDEND
BUY NOW.

Price of sugar first class; pros-
pects for crop splendid: and net
returns for last season the best
the company' has known, We

commend this stock as a safe In-
vestment and a sure dividend pay-
er. The ufficers inciude: Joseph F.
Smith, as President; Thos. R. Cut-
Jer, Vice President, and General
Manager. The other directors are
well known conservative business
men.
GEORGE M, CANNON CO..

Rooms 512-513 Tempieton Build-
ing. Phone Bell 57,
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100 at 5.40; 3.95; 100 at 3:42%,
B. 60.

Crown Point, 700 at 16,

Ihex, 500 at 15,

New York, 4,500 at 6,

Ind. Queen, 800 at 14,

Iron  Blossom, 600 at
1,405 100 at 1.37%.

Lo, Mammoth, 900 at 67,

Muy Day, 500 at 44; 700 at 40.

Mt, Lake, 500 at 50;: 400 at 51,

Seven Troughs, 1,900 at 21,

Sioux Con., 400 at 1,021%; 600 at 1.00;
1,600 at 89; 1,500 at 9H8; 100 at 97

Swansea Con., 20 0at 35; 600 at 3434,

Uncle Sam, 600 at 1.10; 200 at 1.07%;
400 at.1.10, B, 30.

Victor ‘Con., 300 at 10'%.

OPEN ‘BOARD SALES,

Beck Tunnel, 500 at 80; 500 at 79,

Black Jack, %000 at 5H1; 8,000 at 52,
buyer 60: 500 at 52; 500 at 50,
Bullock, 600 it 8'4; 1,000 at 932, buyer

200 at

1,000 at 18,
1.60; 3,600 at

60,
Colorado, 300 at 3.35,

Indian Queen, 1,000 at=13%s,
Tron Blossom, 700 at 1.42%; 1,100 at

1,100 it 1452 600 at 14715, buyer 40; 200
at .50, buyey 60,

Lowsr Mammoth, 160 at 66; 1,000 at
673 500 at 68, buyer 30, : 3

Mountain:Lake, 6,500 at 49; 5,000 at 50,
buyoer 30. ’

Sioux Clon., 500 «t 99; 200 at 100, buyer
30.
Swanisea Con,, 1,000 at 25, buycr 60,

RISCAPITULATION, '
Shares. Value.

Ceseaeness 30,8000 $20,505.00
craesesera 41400 24,093.00

Regular call
Open board...

Forenoon totals ...... 72,200  $44,508,00
AFTERNOON CAILL,
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Seven Troughs ........j .20 1 .22

REGULAR AFTERNOON SALES.

Reck Tunnel. 7,100 at 79; 100 at 80;
3,000 at 80, buyer 15.

Black Jack. 1,600 at 15,

Bullock, 200 at 887 500 at 8; 1,000
al S$3, buyor 605 1,000 at 9, buyer 60;
600 at 8,

‘Colorado, 100 at 5.80; 1,000 at 3.27%%;
200 at 3.305 100 at’ 3.82%

Crown Point, 1,400 at
seller GO, !

Iron Blossom, 30 0at 1.50: 2,300 at

5 500 at 1.60, buyer
s l 900 ot 1.60.

Lower Mammothy 2,200 at 67; 300 at
67, soller 60; 700 at 69, buyer 60,

Muson Vallay, 200 at 1.90; 990 at
192145 100 at 1.95, :

Mountain Lake, 200 at 49 800 at 48,

Nevada Hills, 200 at 1,30,

North Clift, 9,000 atv 4.

THE GARFIELD SMELTER.

16: 1,000 at 186,

Plant 'Trénting 1,800 Tons of Ove: Daily
Says Manager \Whitley.

General’ Manager Whitley of the
Americans Smelting & Refining com-
pany resents the insinuations given out
in 2 number of eastern: financial papers
to the effect that the Garfield smelter
is not a success.  To be sure, the com-
pany has experienced trouble in hand-
ling the fine concentrate produced from
the Garfield mills of the Utah Copper
and Boston Consolidated, but these dif-
fleculties, he says, have been overcome.

The  Garfield smelter,  Mr, Whitley
said today, has been treating an aver-
age of 1,800 tons of ore per duy for the
past sixty days, while the charges have
run up to about 2,500 tons.  On Mon-
day of this week the record shows that
a little over 2,300 tons of material was
charged in the furnaces,

COLUMBUS CON. MEETING.

Increase in Capital Stock to Be Au-
thorized This Afternoon.
meecting of shareholders
Columbus Consolidatea
iz scheduled to take
place this afternoon, at which time
the natter of  inercasing the capital
stock from: 300,000 to 530,000 shares
of the par value of $1. will come up
for consideration,  'his movement 1s
designed to carry out the plan out-
lined some time ago to take over the
Wedge property and to provide a
fund from the sale of treasury stock
to be used in the further develop-

ment of the properiy.

ORE AND BULLION.

The ore and bullion settilements re-
ported late yesterday by McCornlek &
Co. were: CUrude ore and concentrate,
$10,000: bhse bullion, $20,000: total, $40,-
000, i

A special
of the South
Mining compiany

£ A. S. CAMPBELL,
Stock Broker, 215 D. F. Walker Block.

F. R. Snow & Co., Stock Brokers.
292 Commercial Blk. Both "Phones 1973

J. R, WHITNEY & SONS.,
Stock Brokers, 332 Atlas Blk.
Ind. Phone, 261. Bell, 1717,

Lisburg;  O.;
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WACFARLANE 15
NOW PRESIDENT

Denver Man Succeeds F.'Aﬁgus--
tus Heinze As Executive Head
* Of Ohio Copper.

—

MONTANAN A DIRECTOR.

Detalls of New Bond Isauc——'lu‘nglllsh
Capital Intevested in En-

terprise.

Who's who in the Ohin Copper com-
pany has at last come to light. Ever
since the meeting of shareholders at
Portland, Maine, some little tibe ago,
there has. been ‘a good deal of specu-
Jation intdulged in as to who comprised
the official family of the organization,
Local officials, im-lutl'ini.": the two Salt
Lake' directors, interrogated on  the
subject have declared ‘I don’t know,"
anc so the pyblic has been kept pretty
much In the dark, Until yesterday, no

information : had' reached Salt  Lake
shareholders to indicate that F. Au-
gustus' Heinze had retired from the

presidency of the organiaztion.

But ‘according to a report sent out
from the New York offices the ofticial
family, as organized at present ‘is as
follows: !

James Mackarlane, president; Rus-
sell  Hopkins, vice president; = Carlos
Warfield,! second vice president; George
RBaglin, secretary and treasurer; Colin
McIntosh, mine superintendent.

The directors are:; James Mackar-
lane, Denver, Colo.; David Keith, Salt
Lake City, Utah; Thoimas Weir, Salt
Lake City, Utah; N. J.. Catrow, -Miam-
Russgell - Hopkins, Atlanta,
Ga.; J, P. Hutchinson, Chicago, Ill;
T Aug. Heinze, Butte; Philip A. Car-
roll, New “York; Carlos Warfield, Hel-
ena, Mont. : :

The report states the capitalization:
to be 1,500,000 shares, par value $10,
there being 414,000 shares Of treasury
stock not issued, 200,000 shares  of
which are erserved for-the conversion
of the $2,000,000 6 per cent ten-year
gold bond€.  Of: this authorized bond
issue, 400,000 has been sold to the
stockholders = at par, while the balance
is being underwritten at the present
time.

SIGINFICANT REPORT.

Then follows these significant: para-
graphs i the report: e :

“By the underwriting. of; the( unsold:
portion‘of the present issue' the"com-
pany is insured ample working: cap-
ital, and will be in a position to de-
clare the fivst dividend on  its ‘stocks
i 1910., .Commencing with Sept. 1,
1910; $120,000 is to be taken from:the

1 earnings ang placded withthe trustee -

of ' theamortgageu(Empire Trust com-
pany of New York Qity) to retire year-
1y ‘this' amount of bonds at par, thus
vearly. decreasing the = outstanding

ponded indebledness . and = interest

charges, providing bonds have not been .

converted before this time:’ The bonds
of 'the Ohio ‘Copper compuny may he
converted into ‘the  capital stock of
the company at any time, at the op-
of the holder, at the
par value of stock for par value in
bonds, thus giving 100 shares of stock
for a $1,000 bond.”

*“The company has ore reserves de-
veloped of 13,484,855 tons of an average
assay of 1.606 per ¢ent copper, contain-"
ing copper valuesg of 332,903,046 with
copper at 13 cents per pound, which
gives a net grofit of $12,493,514. These
ore reserves. will supply the concen-
trator for many years. Development
work now going on at the property is
rapldly adding to those ore reserves.
The entire workings of the mine are in
ore and with depth it is proving much
richer than in the upper workings. The
transportation tunnel (Mascotte) will
connect with the working shaft 520 feet
below Its presnet deptht (580 feet) and
hecause of tha fact that it is already in
highly mineralized ground, will give
an added tonnage.of millions of tons.
In calculating the ore reserves of the
Ohio Copper company no account has
been made of the higher grade copper
and gold ore in the mine. Colin McIn-
tosh -reports thousands of tons of this
character of ore in the mine,

CAREFUL TESTS MADE,

“During the past three years the
company has conducted careful tests of
the average grade ore in a concentrator
of 130 tons daily capacity and has
shown conclusively that a saving of
85 per cent ‘can be made. To be con-
servative all estimates of the operation
‘have been made on a basis of 75 per
cent extraction of the copper contents
of the ore. The milling of the ore has
been  thoroughly  demonstrated, and
having closely observed the adjustinent
ofr the new concentrating plants of the
Boston Consolidated and Utah Copper
companjes, which treat similar ores,
the Ohjo. Copper company is profiting
by the experiences of the older mills.

The Items of copper cost and earn-
ings may be summarized as follows:
The ores will concentrate 18 into one.
The concentrates will contain 0,0675
ounces gold, 0.675 ounces silver, and
21.681 per cent copper, of a4 gross value,
with copper at 13 cents a pound. of
$44.71 per ton. Deducting $3 for treat-
ment charges, the concentration will
have a net value of $4L.71 per ‘on., The
cost of mining 18 tons of crude ora is
given at $12.60: cost of haullng 18 tons,
$2.70; ecost of milling 18 tons, $9; haul-
ing oune ton of concentrates to smelter,
40 cents, giving a total cost of treat-
ing 18 tons crude ore of $24.70,

“Summarized,” says ~ the. report,
“these flgures show that ‘the Ohilo
Copper company <¢an produce and sell
capper a4t a total st of 0 cents per
pound f.0.b. New York, so that an ex-
cess over 9 cents as the selling price of
eclectrolytic copper in New York is a
profit.” )

ENGLISH CAPITAL IN 1T.

The “News'” his ascertained from a
reliable source that a very strong syn-
dicate of English capltalists has be-
come anterested in Ohio Copper and
that the syndicate is represented in the
official family by President MacKFar-
lane. Some of the holders of stock in

i~

John A, Kirby. Rufus K. Cobb.

R. K.COBB & CO.,

Members 8. L. Stock & Min. Ex.

MINES
STOCKS

AND

BONDS

Phones Ind. ®@1: Bell {800.
17 W. SECOND SO, ST.

ORDERS PROMPTLY EXECUTED
IN ALL MARKETS. it

‘is for the purpose of organizing

ratio. of.

Nest, 9 bid; Rawhide Queen,

BADGER BROS.,
 BROKERS
: ; 160 SOUTH ‘MAIN ST.
MEMBERS SALT LAKE EXCHANGE.

'PRIVATE WIRES.

~Direct connections with all mar-
kets,  Perfect facilitiee for execu-
tion of orders in New York and
Boston ‘stocks, (hicago grains and
San’ Francisco stocks.,

Accounts carried on’conservative
margins,

Loansg made on stocks.

WILL BUY

1), Utah-1daho Sugar Com,
2o Utali-Idaho Sugar Pfd. -
0 Utah-Arizona Gold.

10 Con, Wagon, Pfd.

WILL SELL

1000 Cardift. Mining & M., 1.

5 acres 2nd series, class A, Utah-Mex,
Rubber, $150, -

\2 shares  Capital Utah  Mex. Rub-

« her, $245. S5t #

6 Com. Natonal Banl, $127.50.

Boston  Consolidated, dt is declared,
have been subscribers to Ohio bonds.
Tt is elahmed also that former Presi-
dent  Heinze has  rvelinguishd 300,000
shares of his original holdings in the
corporation. -

MINING MEETING TONIGHT.

Local Bru‘u('h of Mining Congress I8
To Be Organized,

The fact that Denver is putling up a
strong fight to combat Sult Luake in a
movement to wrest from the Colorado
city ‘the headquarters of the A'meri-
can Mining congress, makes it impera-
tiv that there should be a large attend-
ance at the mecting of mining men at
the Commercial elub this evening.

While  the object of the gathering
the
Utah bitinch of the parent organiza-
tion;  doubtless committees  will be
named to take up the campaign for the
headquarters,

Among the persens talked of for di-
rectors of the local organization ave:
Samuel:Newhouse, D). (!, Jackling, Wil-
lard . Snyder, John Dern, Jesse
Knight, Newton Dunyon, Col. . A.
Wall and Henry . Baker, the latter
of Ogden. :

NEWHOUSE REPORT.

‘What Boston Financial Iditor Says
About 1t.

George 1. Walker in. the Boston
Commerclal, comments on the New-

chouse report, as follows:

- “Newhouse Mines reports that it
produced 7,244,719 pounds of copper in
the year ending June 30, 1908, and
earned 371,921 in excess of expenses.
Ag itg bond interest amounted to $81-

<000; however, the company closed the

vear about 9,000 poorver than it be-
gan. Its copper is sald to have cost
71 cents per pound, but the total cost,
including freight, smelting and refiin-
ing, is glven as 10% cenls per pound.

“President Newhouse says that the
company’s developments show ore from
the surface to o depth of 916 fect, and
that at the greatest depth so far reach®
ed the ore maintains the average grade
of the mine.. It is proposed to push
develapments actively on the 600, 700
and 0200-foot levels.

“From a financial standpoint, the
Neswhouse report is an unfavorable one.
‘When it is taken:into consideration
that the company’s property was prac-
tically idle for about two months last
vedr, however, the showing does not
look so'bad. It has been reported quite
genarally ‘that the company was heav-
ily in debt. The report shows a small
balance of indebtedness which probab-
ly has been cancelled by this time,
There is nothing in the showing which
should discourage stockholders.

NEW OGDEN COMPANY.

Special Correspondence.

Ogden, Sept. 16,—=Articles of incor-
poration of the Deseret View Mining
company were filed with )he county
clerk yesterday afternoon? The cap-
ital stock is $25,000, with the shares
at theepar value of 10, cents each.
The officers are C. A. Hickenlooper,
president; N, J. Harrls, vice presi-
dent; W. A. Hickenlooper, secretary;
John Walker, treasurer, and’ Thomas
Clegg, director. ‘The company takes
over 26 mining claims in the.Lucin
mining district of Boxelder county,
and is organized to conduct a general
mining and milling business,

NINETY-NINE COPPER ORE.

The Ninety-nine Copper company has
a car load of ore at the Independent
smelter at Ogden today. It consists of
32 tons and the controls showed 20 per
cent copper. The Ninety-nine mine is
located at Good Springs, Nevada, and
is under the management of J. B.
Jenson.

SAN FRANCISCO MARKET.

James A. Pollock & Co., bankers and
brokers, furnish the following quota-

tions Irom San Francisco on Nevada
mining stocks today:

COMSTOCK,
1U5@2.00;

Ophir, Mexican, . 63@64;

Goulgd & Curry,'S asked; Con. Va., 3@
T ss, 27

74 Savage, 26@27; Hale & Norer
bid: Yellow Jacket, 48@49; Belche
26;; Confldence, 45 bid; Sierra Nevac
@20; Xxchequer, 20 bid; Union,
bid; Chollar, 20 bid,

2 TONOPAH,

Montana Tonopah, 1.173461.20; Tono-
pah IIxtension, 70 bid; MacNamara, 44
; Midway. 21 bid; Tonopah Belmont,
VLqel1.05; 'Ponopah North Star, 7@10;
West End Cons., 55@i8; Rescue, 5706;
Jim - Butler, £ 24 bid;  Monarch @ Pitts,
Extn., b asked; Golden Crown, 2@3.

GOLDFIELD. .

Sandstorm, 25 asked; Col. Mt.,
24; Vernal, 6 asked; Kindall. 15
Booth, 43 bid: Blue Buil, 12@13; Ad-
ams, 4 bid; Silver "Plck, 18 bid; Ne-
vada Boy, 3 bid; Black Butte Ext, 2
@3; Blue Bell, 5 bid; Dixle, 2 asked;
Goldfield Columbia, 9 asked; Hiberna,
3 bid; St. Ives, 28 bid; Black Rock,
1 bid; Lone Star, 9@10; G, Wonder, 2
asked; Oro, 12 bid; Gt. Bend, 32 bid;
Etnpire, 4 bid: Red *Top® Ext.. 10@11:
Florence, 2175 @4.00:  D'ficld B. B.
Qons,, 15 bid; Goldfield Daisy, 58@59:
Laguna, 1.00 bid; Comb. Fraction, 1.30
@1.32%: Gt. Bend Ext., 6 bid; Gt. Benil
Annex, T@8; B. B. Bonanza, 2@3;
Kewanos, 35 hid; Portland, 7@
Crackerjuck, 6 bid: F. Mobawk, 12 bid;
Red Hills, 25 bid; Mohawk Ext., 4 bid:
[..” Dillion, 14 Y. Tiger, 10 asked:
Grandma, 6@7: S. P. Ext, 1 bid:; Y.
Rose, 2 bid: Goldfield Con. 6.10@6.15;
D'field Triangle, 4 bid; Florence Extn.,
14 bid.

23
bid;

BULLFROG.
Original, 1422, Bullfrog Mining, 5 ask-

eod: Montana Bullfrog, 1 asked; Na-
tional Bank, 4@5; Amethyst, 4 bid;
Gold Bar, 4 bid; Bennie Clare, 10 ask-

ed; Mayflower Con., 8 bid; Montgomery
Shoshone IGxt., 2 asked; G. Scepter, 1
bid: Montgomer Mtn,, 10 asked;
Homestake Con,, 20 bid; Tramp -Con.,
16 bid.

MANHATTAN.

Manhattan Con., 8@9: Manhattan
Mining Co., 2 asked; G. Wedge, 2 ask-
ed: 8. Humphrey, 2 asked; Granny, 6
asked; Mustang, 6 bid: Cow Boy, 2
asked: Original Manhattan, 3 asked;
Broncho, 1 bid; Pinenut, 1 bid; Stray
Dog, 3 bid.

OTHER DISTRICTS.

Mineral Hill, 446:- Balloon Hill, 11

asked; Nevada Hills, 1.30 bid; Pitts-
burg Silver Peak, 1.00@1.02; Eagle's
74 bid;

| I{ix\»'iml(iej‘t}u'éehf Regen
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VEMESS WIS

i ¢ 5 36@19\?@(1‘{ Raw-
hide Coalition, 62@b4;  Hallstone, 2@35
Original Rawhide, 6'asked; Round Mtn,,

ex. divi; 90 bld,

NEW YORK CURB.
. James A, Pollock & Co., bankers aund
brokers, furnish thé following, received
over their nri\}ate wire this afternoon:

@77 Giroux - Con,, 37 @4; Nev. Cony,
1516 @15% : Nev, Utah, 215-16@3; Nipis-
sing, 816@8%; Newhouse, (% @57%: Ten-
nessee Copper, 37%@38; Utah Copper,
42@43; Davis Daly, 2@2%;: Dom. Copi,
14 @116; Ely Central, % @1'%; Ely Con.,
15@20: Greena G, & 8, com., %@3-16;
Montgy. Shoshone, 15-16@1%; Nevada
Smelting, 1@1%; King Bdward, %@7%;
McKinley=Darragh, | 114@116;  Tintic
Mining, 5%@6%; First National Copper,

614 @6%e; Boston Con,, 12@12%; Yukon
Gold, 411-16@434; North Butle Txtn,,

24@25; Mianmi Copper, 1034 @10%; Penna-
Wyoming, 29@32.

. "BOSTON COPPER CLOSE,

BE. Coaln,, 24@%; C. & H., 645@
h0; Daly West, 9@ % ; Granby, 100 @
102;: Mexico Con,; 4@ % ; Mohawk, 63
asked; North'Butte, 81% @ % ; United
Cop., 107 bid; Utah Copper, 41% @
42355 Newhouse, 6% @ 7%; U. ' S. S,
com., 408 @41%; do. prd., 4i% @ % ;
Utah Apex, 48 @ 7% ; Davis Daly, 2@
14: ISast Butte, T% @8; Mujestic, 70
@73; Nipisging, 8@ 3% ; G, G, & 8,
15@18; do. pfd, 3 @13-16; Bing-
ham, 60 hid; €. & A, 118@120;
Greene-Cananea,  103% @ 7% ; Nevada
Con., 15@%: Ola, Dom. 4173 @
Parrot, 253 @26% ; Shannon, 147 @
15; Trinity, 176@%: Utah Con, 443
@456 Vietoria, b@ ¥ ; Wolverine, 145
@147: Wyandot, 2@ %4 ; Miami, 10
@3 ; Cum, Kly, 7% @8: Dom. Cop.,
134 @ 5 ; Glroux, 4@ %, Hancock,
@616 ; Nev. Utah, 2% @3, Raverl,
88, ,

84

CONCENTRATES,

Coli F._A. Wall went to Bingham
tlils morning to look after mining In-
terests. in that camp.

A new mining exchange has  becn
organized at Seattle and is Lo he
known s the Seattle-Alaska Mining
Stock' exchange.

Lafayette Hanchett ihas
from his  vacation  which was spent
very pleasantly ” in . the Mississippi
gtates. He wus accompanied by mem-
bars of his family,

At the adjourned session of | the
New York Eonanza Mining company
held yesterday, the diregtors —were
authorized to sink the shaft to 1,000
feet depth, Manager M. J. McGill, in
his repott, indicates that more depth
is necessiary hefore desired resulty can
be expectd.

NEW YORK CLOSING STOCKS.

PR

returned

New York,, Sept. 16.

Amalgamated Copper .... ceees 0%
American Car and Foundry cue 8%
American Locomotive ......... ceees 4458

American Smelting & Refining... 88%
Am, Smelting' & Refining pfd......102

American Sugar Refiningi.. .., .... 1201
Anaconda Mining Co., v. 408
Atchison v el 8%
Atchison pfd......... 5

Baltimore & Ohio..

Brooklyn Rapid Transit..... . 503
Canadian Pacific .....o.o0iaie... 171

Chesapeake & Ohio...... ey ool et 40 06
Chicago Northwestern ....... veiea 1892

Chicago, Mil. & St. Paul, bid..., ., 1377%
Colorado Fuel & Iron.............. 33

Colorado & Southern ... ;
Delaware & Hudson

Denver & Rio Grande.....
Denver & Rio Grande pfd...
Erie ...., A s ANy B 2759
Great Northern pfd...... o

Great Northern Ore Ctfs..
Illinols Central .
International Paper
Interborough-Met.....
Interborough-Met, pfd......
Louisville & Nashville .....

ce eeean

Missouri Pacific .......... R
Missouri,: Kansas & Texa
National Biscuit ..... e sl e srs
National Lead ..... 5

“New York Central
Northern Pacific

Pacific, Mail - ..vo. ...
Pennsylvania
People’'s Gas ...
Pressed teel Car
Pullman Palace
Reading
Rock Island Co..
Rock Island pfd..
Southern Pacific ....
Southern Railway ...

I )

Sendcint g
AT RV
| 33sp

Ca

Union  Pacific ....... ., 16230
United States Steel ........ ovo. 4516
United States Steel pfd.. v 100

Wabash [ e Ve iiivees . 1215
Western Union ...... . .0 6014

Standard Ol i sevs e ilic dsivevsis s 040

TODAY'S MONEY MARKET.

New York, Sept. 16.—Money .on
call steady, 1 at 14 per cent; ruling
rate 1% : closing bid and offered at 1,

Time loans steady; 60 days 214 at
:/!y per cent; 90 days 3; six months,
oV
Prime mercantile paper 4 at 414,

Sterling exchange firm, with actual
business in bankers’ bills at 485.20 at
B30 ror 60 day bills, and at 486.85 for
demand,

Commercial bills, 481 at 14,

Bar silver, 5215c¢.

Mexican dollars, 45c,

Government bonds  easy;
bonds heavy.

railroad

REAL ESTATE TRANSFERS.

TODAY.
Jno, M. Whitaker to Elijah Thomp-
son, lots, 16, ete., bloek 2, Whita-

Ker’'s:Sul, =0l e A o ST 1
Thos. M. Mumford ¢t al to Heber
J.o Grant & Co., part of lot 3,
block g plat s B o s i e e 1
YESTERDAY'S,

James Langton to E. L. Saunders,
_part ot lot 6, block 22, plat I, riLd]
Cle I, Lewis to Martina Le

part of lot 5, block 22, plat B 3000
J. L., Schmidt to Matt, Wassie,

2, ete., block 1, Glenn Sub.... 4500
Alberton 0 t al to Emma 2
Martin, Northy Ingle-
wood ... 1400
1§ B . Sulli-

A, ashington

ace . bl
William

pilat B 1929
George Uland

man, part

T i 1300

EUGENE CHAFFIN HERE.

The Prohibition candidate for the
presidency. Hugene Chaflin of Wis-
consin, arrlved this noon, from Los

Angeles, and was entervlainad later at
luncheon at the Wilson, by ladies of
the W. C. T. U He left for Ogden
foliowing his ‘brief reception here,
to speak thig evening In the Junction
city.  Mr. Chaffin leaves for Denver
tomorrow.

Will Buy

260 1'tah-Idaho Sugar pfd...... $ 8.0

300 Utah-Tdaho Sugar com. 23

100 Lewiston Sugzar Co. H.tsg
10 State Bank of Utah 196.0)
10 ZE CENLEL S & 0 202.59
10 C. W. & M, Co. pfd 112.50
10 Amal. Sugar Com 178.00
10 Amal. Sugar pfd.... 00,00
5 8 L. C. RR., 6 per cent bonds at

par.

EDWARD L. BURTON

11 East Firet South, S. L. City.

Butte & London, 3s@35s: Cum, Ely, i%

.blood,

CHIEF FEATURE

e et .

Stoé_ks Came Freely on Market

At Opening, Causing Whole
List to Decline Sharply.

LIQUIDATION IN PROGRESS.

Speculative Tollowing Soon Nealized
It and Fall in Prices Became
Pronounced and Rapid,

New York, Sept. 16.—Stocks came free-
1y upon the market at the opening “0f

business and the whole list declined
sharply, Lhere were losses of n _poiut
registered by Southern Pacific, mu‘ Lwo
L0 stocks,” St Paul, Atchison, Ganas
dlan  Pacllic and = Ameriean bmclm}_,,'.
American Locomotive 13, and Unlon Ya-
clfic wnd Reading %, :

Room traders bought the leaders at L!x-;
low figures and there was o rally )whh-h
carried Union Pacific, Northern laLcll\hA‘.
Reading and geveral others back to yes-
terday’'s closing level or above. New
Yorlc, Central - displayed — exceptionul
strength and advanced a point Lack-
awanna opened 10 points lower and re-
covered lu of its decline.

After American Smelting ! ;
points,  Reading  was pushed torward
apain a4 4 susctaining force in the mar-
Ket with 185 point adyance. Prices gon-
crally ipn the list were hard near last
night's closing level, hut ran off a frac-
tion at noon. Missourl Pacific gained L

Bonds were irregular. k

Active seélling of Northern Pacitie soon
diffused  weakness througnout the nur-
ket and there was: a relapse to about
the low prices of the morning, Reading
and New York Central, which had mani-
fested considerable strongth, wore fore-
ed i fraction below last night's closing.
Central or New Jersey gave Wiy O3,
United Stites Rubber 8, Northirn Pa-
c¢itie 235, Great Northern preferred, Nu-
tional ‘Lead and Northwestern 2.

Business became stagnant after w smatl
rally which was not well held. Towards
2 p'elock the whole list was inciined to
glve way.

The market closed weak at the iowest.
I'he fall dn prices became mors pro-
nouncd and more rapid as the gencral
speculative following became convinced
that important lquldation was progress-
ing, Natlonal TLead and United States
Rubber fell away 414, Baltimore & Ohio
stocks 2, Smelting 3%, Great Northern
preferred, Union Pacifie, Southern Pa-
cifie, People’s Gas and Sugar 234 to 2%
and. Reading, Illinois Central, Republic

Steel preferred and Wostinghouse 15lec:

tri¢ 2 or more. 3
Covering of shorfs put out the dnmlnlnn
${s]

and

caused someo fractional rallles, buu
buying did not follow the advance
prices vielded agaln,

LIVESTOCK.

Omalia, Sept. 16—Cattle—Receipts,
60 market slow’ to 10c, to lic,
Western steers, 8.25@5.40; 'I'es

30; range cows and heifers

s, 2.002.75;  stocker

Lo0@4.75; cadves, 1,00@6.00; bulls
03,25

5,200; market 5@ 10g,

5.65; mixed, 6.80@ 6,85,

Sheep—Receipts, 24,600 market steady
to easler. Yourlings, 4,000p4.05; wethers,
3,500 4.00; ewes, 3.00@1.60; lambs, 5609

.40,
LCHICAGO,

Chicago, sSept. 16.—Cattle—Receipts
about 22,000; market steady toshade low-
er.)Bce\'es S0 @T.60; Texas s BRI
9.00;

Hogs
slow, mostl
mixed,
rough, ' 6.65606.85;
4.00406.40; " good' to
T.45; porkers.. 7,25

Sheep—Rece
steady, Native,
4.25; yearlings
western, 3.
KANSAS C

kansas City, Sept. 16.—Cattle—Receipts,
17,000; marvket steady to weak, Stockers
and feeders, 060 4.80; bulls, 2.20@35.30;
calves, 3,00@6.50; western steers, 3,604
8.20; western cows, 2,500 3.75.

T wooL.

St.. Louis, Sept. 16.—~Wool, unchanged.
Terrvitory and western medlums, 156@18;
fine mediums, 106 15; fine, W@17.

BOSTON,

Boston,  Sept. 15.—Sentiment in_  the
wool market is a little better, and the
volume of business during the past week
has shown an Increase, but activity is
still far from normal. Prices are prac-
tically unchanged. * Quotations:

California, northern cholee, i7@18;
northern average, 16@17. middle. county,
18@15%5; southern, 12@18: fall northern,
12@13; fail southern, 10@1L

Oregon—Eastern, No. 1, staple, 18@10;
eastern, No. 1, clothing, 15@16; eastern
average, L@15; valley No, 1, 16@ 20,

Scrﬁu'cdmr_\’ulules—'l"ax:;s fine, twelve
months, o2, for six to elght mon i
BT ne fall, 43Q48. - tha

California—Northern, 42@43; = middle
county, 30@40; southern, @, fall
pre. ”‘rl.'iT. : o

regon—liastern No. 1, staple, 57@38;
eastenr clothing, 47¢50; valley No%‘)sl,
57@68;  fine

fine cl'nthing.

45 @40,
Territory—Fine _staple,
medium aple, 50@56;

45 48;  half-blood, 50@#; three-eighths
484 50; quarter-blood, 43645,
Pulled—Extra, 56@067;, fine A, @@i;
A supers, 42@45. i

PRODUCE.

Chicago, Sept. 16—Deccemhber wheat
opened 33 to 34 over yesterday tody at
981: Lo 9975 on higher cables and report-
ed export sales. On profit-taking there
wits i reaction to 9935, but speeulative
{;m'cll: ses on the decline caused a rally
0

lower., Lights
2165 hieavy, ¢
;obulk, 7007,
choice heav)

28,000; market
western, 3@
lambg,

(S

e
Cogn opened irregularly lower v -
cllnés extending g’fromylt, 'u: vll)(u‘,ltlr(llr?-
her to 3 in September. Decomber opened
unchanged to 3, down at 68 to 671, and
on_selling dropped to 671 @67%.
December oats opened % to 1 lower
at 49 @49% to 491, and declined Lo
on lling by cnf'sh houses
sions were quiet and easy, iccs
resting at the Initial loss, whic)}a rg.lrxlgétqi
from 235 to 714 in lard and ribs. Jan-
uary pork opened 214 lower to 2% high-
er at 16.96 to 16.%, und sold off to 1.7
Whent—Later the market turned very
bullish and the close was strong with
D:;:'(-xnhvlrl 2 0;‘01‘ yesterday.
forn—The closa was leavy, Dece
:’5( down_ Lo 683, B e b
lose—Wheat-Sept. 018 \ o
i (l:’.")’u]".f):l?‘l.m' 1.01&; Dec., 1.06114;
Sept., 79; Dec., 69%:

May, 6615,

R
Oats—Sept., 481 D48
2or 14.95;

Dee., 401

3 " a7 May,
Oct,, 15.0%

Jan.,

o 9.950 Oct., 10,00; Jan., 5.8214
9.85; - Oct,, 9.57%:  Jan.,

2

.76
‘ush, 61@ 65,
- 2.50@ 3,60,
++-9,00.
SUGAR AND COFFEE,
New York, Sept. 16.—Sugar, raw, quiet
Fair refining, §.40; centrifugal, .06 test,

::.:]'{r; molasses, 3.15.

efined—Quiet. Crushed, 5.8; powde

5.70; granulated, 5.10. P LT
Quiet. No. Rio. 614; No. 4

Santos, 8§14

TR
Chicago,  Sept.
Creamery, 183, @ 2 dairies, 17620

Eggs—Steady, Firsts, 21 S

EVAPORATED FRUITS,

New York, Sept. 15.—-A\ few s s
of new crop apples .~.-nﬁf}“§:] llu!x.:
local market, showing o rair qualiiy nlﬁ
this seagon of.the vear and selling -(ll
from 6§ to G5, 8 quotations ure \1;1-
quoted ai 0154
2 @03 prime, 61 @6% ; con
S170%
reported ¢

AND BGGS
16.—Eutter Steady,

1o i

Coast advices
‘Rket - for  the Lurger
prunes, but the-spot market wy
and unchanged, with quots ,..“\.‘,
from 4 (o 13 for Californix, and
to 71> for Oregon fruir.

ranging
from 613

Apricots  remain  guiet i
remai oo with ¢ .
quoted av $1a 8% extra choice "lc!ﬂ“'p
93 fancy, 1t @1. SaEchd
eaches are dull, with choise ¢
at Vs @73 extra v 6T AL (N L otked
Sl,lj. it (35 extra cholce, 78] 48 rancy,
Raisinz  are unchanged with loose

muscatels quoted at 43 61 . ¥

@ L GG s ok
fancy ‘seeded, 0156778 sedless, {550
London layers, 1.60@1.65. A RO

had run off 2.

s

SUCAR s1’op’xs,' BONDS,
COMMERCIAL STOCKS,
BOUGHT AND SOLD.

JOHN C. CUTLER, JR.,

INVESTMENT BANKER.
(EstabHehed. 1893.)
220-240 CONSTITUTION BLDG.

THE

STATE BANK OF UTAH

SALT LAKE CITY, UTAH.
Establighedt in. 1850

Solicits accounts of - Banks, yirms
and Individuals, and axtends to cus-
tomers every reasonable courtesy
and facility.

JOSEPIH F. SMI’.[‘H......-...Pmtddml:
ANTHON H, LUND....Vice President
H, Jdo ARANT. e ...Vice President
LA ES 8 HURTON........Cas_hlar
HIRIN MeEWAN..ooovies Asst, Cashhier

. §. McCornick,  Thos. R. Cutisn, ’
Prest. Vice Prest.

UTAH NATIONAL BANK,

SAZ/T LAEKE UI'!'%
{nterest on time deposits, Sxfe-
Paynw deposits boxes for renf
Capital and surplus ....... . $280,000
Rodney T. Badger, Cashier.

V REPUBLIC
TIOVALTANCOF T

FRANK KNOX ... wrir.....President.
..Vice President,
JAMES A, MURRAY esident.

Casghier,
425,000.00

, F. BARL ..oiivessserirrete
B, A, CUL(PE;RT.‘;.ON .Asst.
‘apital and Surplus .ocesesee-
C‘:\pt}?oroughly mgdem gavings depart-
ment conducted in connection with
this bank. Safe deposit boxes for rent.

P

. HALLORAN...,........Prosident
}:V CHANDLER....... Cashler.

MERCHANTS’ BANK.

., 311 MAIN ST.
W. 8. Henderson, F, M. Wilson,
Chas. A. Quigley, F. 8. Murphy,
A. Fred Wey, Geo, E. Chandler.
Directors.
Commercial Banking and  Savings
Department.

U. S. DEPOSITORY.

DESERET

NATIONAL BANK
SALT LAKE CITY, UTAH

Capital .,.
Surplus ..
L. 8. HILLS.
MOSES THATCE
S (OUNG

H. 8, YOUNG l.iiiiiiiinia,
EDGAR 8. HILLS JAsst,
L. W. BURTON .Asst, Cashler.

Safety Deposit Boxes for Rent

THE DESERET SAVINGS BANK

DIRECTORS.

Riter, President;  Moses
: President; Ellas  A;
Smith, Cashier; L. S. Hills. John R,
Barnes, John C. Cutler. David Ee-
cles, A, W, Carlson, George Romney,
J. R. Winder, ' George Sutherland,
Reed Smoot, W. 17, James,

4 per cent Interest nald on savings.

W, W,
Thatener, Vi

]

WALKER BRES., Bankers

(Incorporated). Established 18532,
Capltal SRR LTS « 40 +3250,000,00
Surplus .. o2+ 3100,000.00

Absorbed the Salt Lake Branch of
Wells-Fargo & Co.'s Bank.

McCornNiCcK & Co.
BANKERS

SALT LAKE CITY ..covieeen UTAH,
Estabished 1878.

Established 1889,

UTAE COMMERCIAL
AND SAVINGS BANK

WM. F. ARMSTRONG ......President.
BYRON GROO ~Cashi

Commezcial Banking n  all ite
Branches. Four per cent interest:paid
on savings deposita,

ACCOUNTS SOTLICTTED.

» cotn- |

Knight--Mangum
Whitney Company

STOCK BROKERS

All Mining & Commercial

STOCKS

MEMBERS OF SALT LAXKE STOCK
AND MINING EXCHANGH.

Salt Lake Office, 5% Mnin Street.
Upstalirs,

Provo Office, 24 N. Academy Avenue,

PRIVATE WIRE BETWEEN PROVO
AND SALT LAKE.

CORRESPONDENCE  SOLICTTED,

Jas. A. Pollock & Co,

Bankers and Brekers.
No. 6 W. 2nd So., Sall Lake City, Utah

Direct private wire connecti
nll‘ m:}rkets of the world. (‘.oufr?xllfl%g
%{,Ler&. promptiy executed anywhers i
meé:::f;gstgtnﬂ){ raach any New York |
0O 2 e
Chicago Bo:trdcof ETXT(;‘I}:!':’“ Eoaseron)
Perfect rervice in' trhe Neovadn Stocks i

Mining Engineering
W.C. MARSHALL

15 YEARS IN FIELD,
232 D. ¥, WALKER BLDG.:‘

\

NVESTHENTS |

Both ’Phones 586. N




