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INCOKl'OUt.V! Et lss,VNEW YOKK TRADE.EVENING NEWS: aiotc, her couch at Leigh Court was
occupied by more than one pejrcn.
'Hit tenant and two independent wit

Kentucky. There is no longer any
doubt that right persons were mur-
dered. Mr. B. M. Mitchell, a brother
of Mrs. Toe, admits such to have been
tbe case, and says that the perpetrators
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inducement to invest in these bonds,
many more of them would have gone
abroad at lower prices and tbe coun-
try as a whole would now be so much
worse off. The want1 of flexibility in
the enrrency and elasticity of volume
are consequences arising from the
hitrh wiccN to which tha bonds have
arieu and that this could not have
been foreseen nor provided agaiast in
tbe original acts, but may now be re-

medied by proper legislation. These
objections and answers to them ate
stated without comment. They seem
worthy ot consideration.

'feb9OK GUNBOATS, KTG.

Tbe Secretary of the Navythe following bids for the con-
struction of the new cruisers and gun-
boats :

Cruiser No. 2, C'AWeslon,Union Iron
Works of ISan Francisco; at $1,017,500;
Cruiser No. 3, lUtltimore, Cramp and
Sons, of rhiladelpliia, $1,25,000: Gun-
boat No. 2, thcColumtiia Iron Works
and Dry Dock Company, of Baltimore,
at$47,U00. In the case of guuboat No.
1, no decision has yet been reached as
between the bid of Header & Sous and
the bid of Cramp & Sous. Althoughthe Union Iron Works of Kan Francis-
co put in he lowest bid on Cruiser No.
1, the NticarL; yet as the figures ex-

ceeded the maximum amount fixed in
the appropriation bill, the Secretary
was unable to acct-p- their bid. He
will probably refer the matter to Con-
gress with a statement of the fact-,au- d

recommend that the appropriation for
the construction of Cruller, No. 1 be
increased, or that tbe Government be
authorized U build the vessel at one of
the navy yards.

THK MAIL VOHBKKT.

Nicholas M. Bell, Superintendent of
Foreign Mail, has received the list of
American registered packages lost iu
the recent Belgian robbury. Tlie fol-
lowing are among the originating of-
fices, and the number of packages lost
which were mailed iu the West; '

Sacramento, California, No. 470 ; Oak --

laud, California, No. 700, 710; San
Francisco, California, No. 6,4!o, 11,001.
Referring to the statement cabled 1 rem
Brussels that tbe Belgian Govern
merit, under existing treaties, is re-

sponsible to this Government for these
lost packages. Superintendent Bell
said, that for the want of Congression-
al authority the postal authorities have,
not subscribed to that provision of the
Lisbon Tostal Union treaty, which
provides for tbe indemnification ol
owners for the Joes of registered mat-
ter, and as the provisions of the treatyare reciprocal in their operation, they
bind only those Governments which
have become parlies to them. Super-
intendent Bell also stated that the
statements in the dispatches purport-
ing to give the aggregate value of the
list of packages, were the merest guess-
work, as no one could know the value
of the packages but the senders.

NKW STAM1-- .

The design lor the new two-ce- nt pos-
tage stamp, to be put into circulation
about January next, has been selected.
It is said to be one of the handsomest
specimens issued by the Department.
The design represents ail embossed
head of George Washington in profile
upon a blue-tinte- d background.

A Novel Hettiort of Halelde.

HANDSOME AND USEFUL

HOLIDAY GOODS
Have Just been Received from the-- . Mast and West,

and arc now being opened for display by
the GOJBE PITTS' DRUG CO.,

and arc offered at

Lower Prices than ever known in is. City
i for the same class of goods.

t3T Our friends and the public generally are cordially Invited to
rail and examine. It will be a pleasure to show goods whether
you purchase or not.

r

GODBE PUTS DRUG COMPANY.

a. J. Lthw. t LTTMBER TA.H1)
Bait Lata. AITI) PLANING MILL,

SIERRA NEVADA LUMBER ASS'N.
DEALERS IN

LATH, Shingles, Mouldings, Frames, Ooors. Windows.
Blinds, Wood Pumps, PaeUng Uoxes, Builders'

Hardware, Saab 'Weights, OLA89, Etc., Etc
:0:

WOOD TANKS OF ALL DESCRIPTIONS

STAIK BTJUJDING A BPEOIAI.TX.
flaU all KhIS i at.

ITH. DIIWOODEY,
WUhes to ecM the attention his friends and

public generally, to his exceptionally largeand complete lino of

nesses would testify that plaintiff naxi
committed acts ot Infidelity U Purflect
Hotel. Dr. Bird ai-.- Lady Campbell
at one time were constantly together,
and whenever he called plaintiff used
to ifive orders that she was not to be
j i 1 i i J : ; . - . . .In.....UlekUIUUU uunu Ilia I'l .iv.v v .v v

a cabman saw Dr. Bird aud Lady
Ciiim.lii'ii while reluming lroui a
charitable concert iu the Kast End
caressing each other in the cub.
Ou this occasion tney were
driven to Dr. Bird's house aud Jjotu
weutiu. The cabman remained out-
side aud Lady Campbell tarried so
long that he drove away. It would
also be shown that when Dr. Bird
visited Lady Campbvli personally, he
would remain for hours at her bedside
in a darkeued room, lief erring to
Chief Shaw of the Loudon fire brigade,
Finlay said, Lady Campbell met the
Chiel in un unfurnished drawing room
ia Cadogau place in '81, ami remained
with him an hour, and during '82 was
with him alone iu a timing room under
conditions which would convince tho
jury that plaintiff aud Chief Shaw weie
wrong-doin- g.

The evidence connecting Lady Camp-
bell with Gen. liutler largely referred
to tke length of time he remained when
he called upon plaintiff. Two shame-
less women had coucocted the story ol
lord Cohu's crnuiual intimacy with
his wife's maid, Mary Watson. The
defense would produce two surgeons,
who would swear tbat Mary Watson
was a viryo intacta, aud that therefore
it was impossible that defend-
ant could have been guilty
of adulterv with her. At tois point Mr.
Finlay denounced with great excite-
ment and passion what he called "the
infamous fraud, ami pel jury, aud
shameless couduct of Lady SI i It s and
Lady Colin Campbell." (Sensation).
He accused Lady Miles of piostituting
her prayer book by iusertidg ihereiu
dales of Lord Colin's aliened wrong
doiugs for the purpose of accumulating
data upon which to found this present
suit.

Two physicians were called. Both
testified that tiiey had examined Mary
Watson and had found her pure.
Neither, however, in cross-examinati- on

could swear tnat ail attempt to as-
sault the girl had not been made.

Mary Watson herself was sworn.
She is a tall, slim gill. She testified
she was the house maid for Lord Colin
Campbell from 1881 till 1883. She
df nicd all of Lady Miles' testimony
cluceining the alleged intimacy be-
tween wituess and Lord Colin. Lady
Colin's maid used to post letters for
ncr mistress and witness otten saw the
names of the Duke of Marlborough and
Chief Shaw on the envelopes. When
the Duke ot Marlborough called, he
used to ring the servants' bell. Wit-
ness once showed the Duke into the

dining-roo- m when he called because her
mistress was with Lord Colin in his bed-
room. Witness wvut up aud called Ladv
Colin out, raying the cook wauled lo
see her. When Lady Colin came out
the witness told her It was the Duke
and not tiie cook, and Lady Colin said :

"Thank you, Mary." (Laughter.)
Lady (John, the witness continued,
used to receive Captain Shaw alone.
Dr. Biid on one occasion took tea with
Lady Colin before going with her to a
concert. When the carriage arrived,
witness went to announce It to Lady
Colin and found that she and Dr. Bird
had gone to Lady Coliu's bedroom.
Lady Colin came to the door, saying as
she did so, "Keep your hand on tnat
dose, Doctor."

Being ciess-t-vaminc- d, witness said,
she saw no dose When Dr. Bird re-
ceived the injunction to keep his hand
on the dose. When tisked if she hail
ever seen any impropriety on the pahof Lady Colin, witness replied that she
never bad. WiliiessadinltUl having
wiltten letters to Loni Colin, (nil as-
serted that she hail never signed them
"Your affectionate Mary," but simply
"Mary."

Tbe case was then adjourned.

BRIEF TELEGRAMS.
The Spanish Congress unanimously

voted an extra credit of 45,000,000 to
improve the navy. The Priuclpal partwill be devoted to the purchase of
torpedd boats and cruisers. The
money will be raised by the sale of
State forests and other Government
land. r

Dr. Robertson (Conservative), has
been elected to the Commons to fill
the vacancy in the Brighton District.
Tbe Doctor is blind. He had no op-
position.

The Bulgarian Pigeon Flying Socie-
ties have adopted tbi proposal of Gen-
eral Boulaoger, the French Minister
of 'War, to prohibit foreign pigeons
entering France for fear the Germans
would establish stations in Prance for
military carriers.

Sir Michael .Hicks-Beac- h, Chief Sec-
retary for Ireland, is formulatiug a
scheme for the reform of the Irish ad-
ministration. He has offered the postof Under Secretary to General Bulleras a provisional expedient and tbe
latter has accepted.
OGIadstonedcclines every request to
speak until Parliament reassembles.
He has sent letters to several of his
late colleagues stating bis programme
for tbe comintr session. approvesan Immediate challenge to tl e Govern-
ment to state ita Irish poiiicy in the
debate upon the address, although be
expects tbat tbe Unionists will main-
tain their adhesion to the Government.
Afterwards he will insist od au effec-
tive settlement of the procedure qnes-tlo- n.

A dispatch fronajlong Kong to-d- ay

says that the French steamer Say ha-bo- en

at Sbang flai, from Marseilles,has been cut to tbe water's dge by the
Pacific Mail steamer UUg of Pekin.

Iord Mayor Sullivan has summoned
a meeting of the citizens of Dublin to
assemble next Friday to protest against
the government's tyranutowaids the
Irish National League. L

At Sydney. N. S. W.. n lie vouths
nave oecn seiuenceo to oeatn lor com --

mining an outrage ou a 10 year-ol- d

servant gin.)
The Standard'' Dubliu correspond- -

ent says a warrant has beeul issued for
the arrest of U'Brien

Bn players should use St. Jacobs
ju lor onuses and sprains receivedwane piaying.

WATSON imos.,
Stonecutters and Guilders,

Tombstones, Monuments, Mantel, Iron
Mantola, Urates and Hearth Stone.

127 4k. 120 SOUTH IClfLE NT.,
OvpotiU AumNv U

A. BREWLm CO.

Brawsrf aaar I.CI.k. .&, a. pwp!.
SALT LAKE CITY, UTAH-9- .

0. Box I04. Telephon 294.
i

We are new prepared te SToittplly upplj
(hepatite, with aat Kotued r Beer f a
aerior qaamy, at popular prijres.
Cltj Stop lets, gala St. Ti4M4a, 17.

' L FISHER BREWING CO.

MEAT CUBING.
To Farmer, Butcher and Other i

rnnoMAS ORtwrosn, ham ctjrkrJL. and Packer, continnea the Carina; and
KlaTorinr and liarainjr of Beef. Pork, M ut- -

ton and Venison at one cent per pound, lie
also Smokes Hams or Bacon at tbe same
price. Parties having hogs to Bura and pat
up en the new style, please forward them
to bit address. All friaaslnKS returned.
Now Is the season for earing.

Adifrmu. No. 178 B Street. 18th Ward.
two blocks east and four north from Kagle
Ciate. Also, at 90 Vain Btreet, opposite
uo-u-v Halt lAte-uity- .

Pbihtd everj Evening, except Sunday,
One Copy one year, with rostagc, fit) 00" six months 6 00

three mouths, ' 2 50

DESERET NEWS:
8BMI-WEBKL- Y,

rCBMSUED KVKKr TUESDAY AMD SaTURDAT
One Ciy, one year, with Postage, 3 00" " f ix montnA, 1 73

three months, . 1 00

DESERET NEWS:
rUBLISHKD EVXBT WEDHB8DA.T.

, One f'npy, one year, wuh Postage, 2 60' " six montliB, 1 50
" " throe mouths, .SO

PUBLISHED BT

THE DESERET NEWS CO.,
SALT LAKE CITY. VTAlt.

CHICAGO TRADE,

of the First Class
AW1HDSD (

Soapraalers, Perfumers, Cheaiistc,
BT THE ;

World'g Industrial and Cottori Cr
tennial Exposition. New Orlea.

1864 and 1889.
Rxtracts from JnrorB Reports to the Hoarc.

of Awards.)
For olleot.'re Display of Toilet Soap anI

Perfumery.
For Pancy tnd Ordinary Toilrt Soaps.
Fcr Excellence of Material. Tlelicacy of Per-

fume, and Neatnctfrf of Style.
For Zen ithia Shaving Soap..
For Laundry Soap Specialties.
For Excellence and Superiority of Lanndry.

UarncMts and Medicinal Toilet Soaps.
Highest and only Award for Chemicallyl"urc Glycerine.

JAS. S. KIRK & COMPHG
CHICAGO.

F. MAXEB & CO.,
J or

CHAHUEK SUITS,
SIDEBOARDS and BOOK CASES,

la W.ln.t, C.BTJ m4 i mcrleu K afao(uy,
CHICAGO.;.Our Uoods are on Sale in all the Principe,tores in tlio country. ; dlv

E. E. POHLE,
aaaf artarer of Crater, Library Pillar Extra
aia,KJtekea,Brsakfat Commas Kxtraatos

TABIjES,Hat Raoka and Whatnot,
113 to 331 .South Clinton Street, Chicago.
Uotxls ran be found at the"

rornlture Co. and other Dealers at Salt
Lake Cltv. dly

Ask for the
CorniBrnled Stovllt Klbw. I
pives tae Itest Satis-fai-tto- n

and meets
with Ouirk Sales.

For rjiIb ly '.1, oraiieh utores.

STAR HORSE SAILS,

rOUSIIED OB BLUED,
Will hold ft shoe on Longer than an

other. We guarantee oar Nails
to be Equal ib Quality aad
Durability to any made.

Made from the Beat .Norway
Iron. Finished Already

to drive, by thai

vjnnoH iioRSK nail co.,
CHICAGO.

For Sale by Z. O. af t ad its
JSraoc.h Stnrea. dluft IT

GRANT BROS. CO.,

LIVERY, FEED. AXD SALE

24 & 26 Hast, 2d South St. ,
SALT LAKE CITY.

A Assortnient of

DOUBLE AND SINGLE VEHICLE

8ADDLE HORSES, ttc, Etc.

Special attention to FUNERALS
mnd EXCURSIONS.

OilANT UK OS. et COUC Beosnd 8oU St
Mr Te'oboDe 17" T

UiULUHal) IXi. tsTAULi.jitt luri

JOSEPH K. TAYLOR, )

Pioneer Undertaker of Utali

MaMfaetarer and Dealer ka ast
kinds oC

'.(TILIIG, Kill 110 CLDTB CD1EBEI

CDFFliS MBEISItETS.

fail Use ( corriN FCRWisimuae
kept constantly on hand.

Telephoaa and Telegraph Order prompt-
ly filled. ',

Bodice preferred in their natural con
CiUoa, without extra charge.

OPKJf PAV AKD NIGIPT.

rnsiry snl Ware Ken, t
trt Konlh Ntree'.

One' and a half blocks East Theatre
Telephone So. 70.

W Bext'e omoe la same hafidinf -

is iutaiie and not cupuble of attendingto the matter himself. but the peoplaj
ol Knox (jounty nave taken tbe anair
in hand and will vigorously investigate
every clew.

Three Uvea LoM.

Ludikgton, Mich., 29. At daylight
this morning a schooner passed Lud-ingto- n,

and when off Poiut Sable she
hoisted a flag at half-mas- t. Tbe Point
Sable life boat went out. but when 500
yards out the flag went to the mast
head, the life boat attempted to turn
aud was capsized. The crew clung to
the boat which did not regain an up-

right position, but drifted ashore.
Three of the crew lost their lives.
Captain Flynn and Onin Hatch died
from exposure, and John Smith was
caught under the boat and drowned.
The schooner kept ou her course.
The H'craau'i Teniperane I'll Ion

and lite KniKhu ol X.nlMc.

Chicago, 29. In accordance with
the adopted at the recent
Minneapolis convention, an address
was issued by the National Woman's
Christian Temperance Union to all
"Knights of Labor, Trades Unions aud
other labor organizations." It says
the Woman's Temperance Union is in
sympathy with their methods, involv-
ing co operation, arbitration and the
ballot-bo- x. They rejoice in the broad
platform of mutual help which recog-
nizes neither sex, race nor creed, ai.d
tiie elevation to their rightful place of
women. They mention with joy their
hostile attitude toward the saloon and
the vow made hv the newly-electe- d

officers of the Knights of Labor at
Richmond, Va.tiwbeu they pledged
themselves to be total. ab-
stainers throughout their! term
of otlice. The address 'States
t hey do not btlieve that it is over-producti- on

so much as under-coiis- u mo-

tion tbat grinds the faces of the work
ingmen. The Temperance Union caiis
attention to the White Cross pledge of
equal charity to every man and woman
of pure language and pure life. The
address asks for the help of labor or-

ganizations in tbe efforts to secure
adequate protection by law for the
daughters of the rich and poor alike
from the cruelty of base and cruel
men; also ia their endeavor to pre-
serve tbe American Sabbath, with its
rest and imiet. An appeal is made to
them to cast their ballots only for
such measures and such men as are
solemnly committed to the prohibition
of every brewery, distillery and dram
shop in the nation. The address is
signed by Frances Willardj: president,
aud Caroline B. Buell, corresponding
secretary.

The Pacllic-Anslralla- n fable.
Nkw York, 29. An Ottawa.Ontario,

special to the J'ost says : It is said iu
well-inform- ed circles tbat Sauford
Fleming's scheme of a Pacific-Australi- an

cable will at once assume tangible
form, and a new company, who will
carry out the work, will be incorpor-
ated during this session of Parliament.
Among those mentioned as directors
and heavy shareholders are Sir Steven
Barnet,'.Tohn McDonald, A. Smith, K.
Wilman, Sanlord Fleming and leading
English financiers. The capital stock
is to be fixed at $10,000,000. It is pro-
posed to raise $5,000,000 five per cent
shares aud $5,000,000 in four per cent
steck secured by an imperial colonial
iruarantee divided as follows: Canada,
$75,0U0,. Australia $175,000 and Great
Britain $250,000. It is proposed to give
a rate from Loudon to Vancouver Is
land of twelve cents per word and fonr
shillings per word lroni, England to
Australia: the press ratepo be one- -
fourth of the regular rate.

San Francisco. 20. Advices from
New Zealand state that a company has
been orgau'zed to construct the Pacific
cable to cost $10,000,000 as follows:
From Brisbane or some port in New
South Wales to North Cape, New Zea-
land, 1,300 knots to Fanalny Island,
2,270 knots to the Sandwich Islands,
1,240 knots to Vancouver Island, 2,7.'W
knots across the island and the Straits
cf Georgia to Vancouver City, and
then to the mainland terminus of tbe
Canadian Pacific Kail way 100 knots
An annual subsidy of half a million
dollars is expected to be obtained from
tbe Colonial and Imperial Govern
ments jointly.

FOREIGN.

EMPEROR WILLIAM ' URQK8
AN INCRKASK OF THIS

ARMY.

Further Details of Tho Campbell
Divorce Suit.

Tbe tltrman Arcjay.
Bkki.in, 29. Emperor William, In

receiving to-d- ay the President and
Vice -- Presidents of tbe Keichstag, re
ferred to tue work now before the
members as of the first importance to
the Empire. He hoped tile military
bid would be passed willingly. Other
Parliaments showed theinlelves dis-
posed to meet the demands for army
expeudituies, aud Germany had to
codsider that she is already outstrip
ped by neighboring states. He con
cluded by expressing his belief tbat
peace would be Hiaiuialm d.

A Liberal paper declares that a ma-

jority in favor of increasing the peace
effective strength of the army is as-
sured, but that the Gerinau Liberals
desire to vote a credit for a shorter
perion than the Septennate. The gen
eral tenor of the Progressist (organs
points to efforts on the part of the Op-
position to limit the term of military
service to three veais. .

Lady f'ollu Campbell's Butt lor
IMvoree."

London, 29. In the Campbell di-
vorce case lo-da- y, Fiulay for defense
continued the uieseutalion of Lord
Collin Campbell's case: If Lady Camp-
bell had believed, tbe lawyer argued,that her bu&uund had comuiuuicaled a
malady to bcr she would have m.

the fact to him, but this she
bad Lever done. The Judge Interrupt-
ing said that argument related entirelyto the cruelty alleged in the petition,as one of the grounds for divorce, and
as said cruelty had been proven iu a
former trial, iu which plaintiff
had obtained a decree of separa-
tion and on that ground alone,
he must now refuse. to allow the alle-
gation to be contested and should di-
rect the jury to find that the dcteudanl
had given to plaintiff some kind ol a
disease.

Finlay resuming, paid all of the
plaintiff's allegations fn her petitionwere false and batt been made to in-
timidate and since been withdrawn,
except one charge, the truth or
falsity of which could be
known only to Lady Campbell herself.
The defense, however, had. evidence
that would shed a flood of light upon.ord Colte'a proceedings in Paris in,
regard to that charge even. Allowancemust be made, counsel contended, for
Lord Colin's action in asking tbe Paris
police to arrest his wile and lock her
up in a prostitute's prison, because at
the time defendant believed bis wife
was living tnere In adulterv with the
Duke , of Maryborough. Four per-sons. Finlay went on. wrra ac
cused of havine been crim
inally intimate , with nlslntllT
Kassell, plaintiff's counsel.lnterrupled
saying, ."Five were nat necessary."Five." retorted Finlar. ih. Sr
Finlay," Exclaimed liussell. Defend-
ant's counsel then continued i r Ladv
Campbell had written to the Duke of
Marleborough as "Dear finr ii
had taken her home at 2 o'clock tn the
morning, gone up stairs with her andremained with her 20 minutes. On one
occasion, when he came to tea, theservant tbat took the tea up to LadyCampbell found the draw lnir.mam
door locked and a little later found it
unlocked and saw that Ladr Camn- -
bell'S . face Wast tinnhA.1 sail . th
furniture oat ; of place. On
these occasions, counsel contlnmwi.
plaintiff had doubtlessly misbehaved.
LadT CamDbeU'a maid nnnlil ha ralWI
and would prove that on more than one
occasion while plaintiff waa Jlvinir

lha National Woman's Christian
Temperance Union and

the Kutghts.

Trsnholm's remprehensire Re-

port '"MS MM KatlousT
itanK9.

Ry Telegraph to the Niws.

The Natloual ISauklnar Wysiem.
Washington. n. Wm. h

Trenholnj, Comptroller of Currency,
concludes bis annual report to Cou- -
Ktess with tli tae remarks ou the sub
ject of tho Katioual Baukiug iSys
tein :

Tuc prcKcnt tlnaLcial prosperity of
the country induces the expecutu.ee
that the f amU-- d debt will be paid off
as fast aa the IjolcIs mature, aud iu
consvciueuce the questiou lias arisen an
to vbat kaniuH ttiould be niaile id the
National Bank system in order that it
Mian not suncr deterioration or de
struction upon the Iwitudrawal of the
support upon which it is based by the
present law which requires every bank
oefore beginning business to deposit a
certain amount ln.Uniteu Mates bonus.
The payment of the 3 per ceat bondn
and the maturing ia 1S01, of t ie4i per
cent gDoiids, aggregating Hi,uuu,UM0,
and iu VJ01 ol the four per cent booda
amounting to nearly $7o8,(HX),000 have
combined to produce a prospective
scarcity iu toe securities available to
the banks as a basis for their corpor
ate existence. As this is reflected in
advance, tnese bonds are at a premiumso hiyli that every day their enforced
purchase becomes more and more en-
ormous. The banks now holding the
o per cent oonds and the newly organ-
ized National Banking associations, are
forced into the market as purchasersof the four per ceut, or the iii per cent
bonds, and tins coastant demand in
connection with the prospective scar
city already referred to, sustains tand
tends still lurther to elevate the pre in
ium on these bonds. As tne time ap
p roaches for the payment of the 4 '

per cent londs. it is reasonable to ex
pect a still greater demand for the four
per cents, tnat it is a question oi seri
ous importance, whether the banks
can afford to hold or to buy four per
ceut Donas alter jsu.

in toe present age an dusiucss men
try to contemplate the full conditions
and to provide well in advance againstuuforseen emergencies aud hence it is
to be expected that the banks will not
wait until the approach of lNHj to shapetheir policy witu reierence to the con-
tinued holding of high' price bonds
For this reason it is not too early now
to consider what legislation may be
proper to remove this element of fu-
ture uncertainty from the National
Banking system, and looking to the pos
sible consideration oi tins sumect by
Congress, I respectfully submit the
following statement of the question as
it appears from the point of view of
finance occupied by the Comptroller of
tne Currency. The fundamental prin
ciple underlying our banking system
established by law, whatever may be
its form, must necessarily be, first,that the banks promote the general
welfare oi tne community, and second
)y, that the particular system estab
lished by law is the best obtainable
under the conditions prevailing at the
time and place. These postulales
therefore underlie our National Bank
Ing laws. The first postulate will not
be questioned, since no people in
modern times have ever risen to civili
zation or maintained their civilization
without banks and least of all can it be
questioned in this country where be
sides 2,808 National Banks now in
operation, we have over 5,000 State
Hanks, Savings Banks and private
bauKsand bankers whose operations
extend to the minutest ramifications of
the employments and resources of our
sixty millions of people. The second
postulate involves the question whether
the present .national Bank systemshould be preserved, and if so whether
it is good enough as it is or whether it
can be improved.

The National currency act of Feb. 12,
1SC2, was constructed as to its pur-
poses by the imminent necessity of in-

ducing banks and other capitalists to
become the purchasers of governmentbonds under conditions that would
give a btisis of solid value to currency
then being paid out in Immense volume
under the pressure of military exigen-
cies; hence the consolidation of these
banks into a national banking system
adapted to the commercial and indus-
trial needs, appears only as a subordi-
nate incident iu the general scheme.
Ab early, however, as the year 1864, it
was perceived that the general welfare
of the people would be promoted by
giving greater cohesiveness and method
to a system regarded more especially
in its banking feature and form, and
the time and efforts of legislation have
been devoted to subordinate the issu
iug of currency to the more important
functions performed by the banks as
institutions of discount and deposit.The effect of this legislation and its
wisdom are exemplified in the present
high credit aud the consequent com-
mercial usefulness of the National
banks. If the system could be pre-
served purely as' one of deposit and
discount, there would probably arise
an almost universal sentiment in favor
of bestowing upon its preservation im-
mediate and careful attention, but it is
doubtful whether the banks would
find sufficient inducement to remain in
the system without enforcing some
privileges as to the issue of currency,
and it has been questioned whether
there is power, under the Constitution
tor the charier of National banks, ex-

cept as instrumentalities for- - money
circulation, ft follows therefore that
any legislation directed to the imprevemeut and permanent establishment of
the National banking system must in-

clude some provision for the mainten-
ance of the National Bank circulation.
And as under our system of govern-
ment nothing can be regarded as per-
manently established until it has ob-
tained the tupport of wdl-settle- d

public opinion, it is evident that the
problem now to be solved is, how to
remedy the currency features of the
National Bank system, so as to obtain
a popular approval of them. The ob-
it clion to the present Na-

tional Bank currency appears
to be comprised within three
classes, namely, the general objectionto paper money in any form ; second,ao objection to the National Bank
notes upon the assumption' that
they take the place of an equal amount
of paper money that might be issued
directly by the Government; third, the
objection that the currency deter-
mined in volume by the dominating
percentage upon a deposit system of
high value, can never possess the flex-

ibility and elasticity of volume which
are the chief commercial advantages of
bank currency ia any loroi. Againstthese objections It is answered, first,
that the question as to having paper
money at all, is not at present a prac-
tical one, because it is evident that
our people will have paper money in
one form or another, and that of all
forma of paper money of which we
have bad any experience,; the present
National Bank currency is the least ob
jectionable, even to those who think
tnat ail such money should oe avoioea.
Second, that while the bank currency
based on the government bonds and
redeemable In greenbacks may be con-
sidered as a kind of government money
on which the banks are getting a profit,
yet without this privilege or some
other equivalent to it. the national
bank system could never have been es-
tablished, nor can it now be maintain-
ed, and that this Is the cheapest priceat which the people ot the governmentcould have got any banking system so
good in all respects and so valuable as
this has proved to be.

Another argument U that the gov-ernm- eat

must pay Interest upon its
bonds whether these are he'd by the
banks or not. hence the nroflt to the
banks on these bonds has been ob
talaed without charsre on the Trems- -
banks bad not been offered sufficient
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Nkw York, 29. A brewers wagon
started from tbe New York entrance at
1:40 p.m., to go over the bridge to
Brooklyn. After the wagon passed the
New York pier, the bridge watchman
noticed something resembling a bundle
of coats in the end of the wagon. This
bundle assumed an upright position
aud turned out to be a man. The man
jumped lightly from tbe vehicle to the
roadway, mounted the iron girder that
encloses it, and, without hesitating a
moment, jumped off. He sped straight
was the onlv one who had seen th
man leap. He rushed into tbe road way
and ordered tne driver to stop. The
driver was surprised at the order aud
demanded an explanation. On being
informed it. was evident from his as
tonishment that he was ignoiuntof the
matter. He was allowed to proceed.
The name of the man who made the
leap is William Kurt. An eye witness
who was on Dover Street pier said to
a reporter: "I was looking up at the
bridge and saw a man get over the
railing next to the lamp post outside
the New York tower, lie clunz to the
railing for a moment and then
let ko. ne- turned two somersaults
in tbe air and fell on his back in
the water. He disappeared at once.
The river seemed to suck him io, and
the spray splashed up several feet in
the air. Very few people were on the
pier at the time, but several hundred
gathered in a lew moments and there
was great. excitement."

Policeman James O'Neill of the
bridge squad, arrived a few minutes
later, lie tools the tug Volnnwia out
to pick up Kurz. Tbukcaptain of a
lighter steamer went out and picked
up Kurz bclore the tug arrived. The
jumper was unjer wcter about five
minutes, wnen picked up cc was
frothing at the mouth and too ex
hausted to speak. His face bad a yel-
low look and his eyes were glassy aud
vacant iix expression. ,W!ien tbe
lighter reached the wharf, Kurz was
placed In an express wa jou and taken
to the nearest police station aud from
there to Chambers Street Hospital. At
the station he was able to talk. He
told the ofiicers in charge that be
wanted to commit suicide, lie com
plained of pain iu bis head an-- t sMe
and began to rave. At the hospital he
was found suffering from the shock
and the concussion. It is thought, lie
will recover. When asked his reason
for Jumping, he replied : "I wish 1 was
dead."

EIvattors Octroyed.
St. Paul, 29. Dulutb special to the

Pioneer J ress: At 8 o'clock Saturday
evening a tire broke out in the top of
elevator "2" in the eastern part of
town, and iu spite of the efforts of the
fire department, the flames communi
cated to the aunex of the elevator, a
naw building nearly completed, and
finally to elevator "A," across the
tracks, and all were cousumed, to
gether with a row of nine f lame buiid- -
ngs, dwellings --and stores north ol

' Of fnurmpn in "' wlion tho
tire broke out,0ne escaped early. Chas.
Moore, watchman, aller being severely
burned, lumped from the cupola, SO

feet, and was killed. A man named
La u roc he and Foreman Charles Lee
are missing. Elevator "2' was built
two years ago by the Duluth & West
ern Klevator Company. Anions? the
owners are 1. G. Cupler, VV.W. Davis.
C.'A. Giiberd and C. Cotleld. of this
city, and George II. Cui idtiiin, of Min- -

netpoitf, who was its lessee. It cost
$80,000. About $500,000 had been ex-

pended on its annex.
Waylaid by Outlaw.

Nkw Oklkans. 29. A srtecial to the
Picayune from Lake Providence, La.,
says: S. Wilkowsky, representative
from West Carroll 1'arish, came here.
this ait-rno- on and reported having
been waylaid In his parish bv a cane of
outlaws numbering about 10 persons.
lie was accompanied dv two friends.
He expressed himself as fortunate in
escaping assassination by taking to the
woods.' Lie further reported tbat at
about 10 o'clock last night his book-
keeper. Major John McKay, justice of
the peace ?was shot and killed at his
home, about lour miles: from Caledo
nia, together with his cook, ills dwel
ling was set on fire, and both bodies
were consumed. Mr. WilKowKkv has
large business interests In West Car-
roll Parish, where- - he has lived a great
many years and brought up his family,
whom be was compelled to leave be
hind 1 a order to. escape the clutches of
the outlaws. - ,

relltleI Organisation.
Philadelphia 20. About 200 dele

gates, representing nearly all tho trade
and labor organizations In the city.met in.couveniion to-nJi- io perfect an
independent political organization for
tne purpose oi using an active part in
the municipal - election to be held in
February next. A permanent organi-
zation was formed under the name of
the United .Labor Party. It was de
cided to organize every ward and elec-
tion division In the city. ,

'
v "lve Arrests.

Louistiixx. 29. The Courrier-Jou- r-

nai'a special says t Five arrests have
been made for complicity in the mur-
der ol the Foe family la Knox County f
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