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t I rIEnPONT MORCJAN the Amer-
icanis king of finance has Just
failed for Europe for a seven

I I weeks tour
The recent big coal deal engineered

I by tills remarkable financier again
brings Into unusual prominence the
banker who figured In the United States

01 M bond deals and the railroad pool of re

cenlmmory-
Toi view Mr Morgan ns a man and a

citizen one must first of all look upon

him as a charitable marl and a religious

citizen for he IIs both
Here then IIs a pen picture of the

i citizen

I Pausing along the Isles of B-

tacorgcs Episcopal church New York

city with heavily chased silver salver
I In land at the regular collection hour

t every Sunday morning may lie seen a
Ij I stoutly built stately looking gertloman

past the summer of life who might IIt

he tell disposed Include all the running
i expenses of the church together with

i the salaries paid the rector and his as-

sistants In his annual expenditures and
I hardly realize the difference In his net

I Income That he has not done so IIs not
0 from lack of Interest for he IIs the larg-

est financial supporter of tile church

and anything that the Rev Dr Rains
ford may desire In adva clng tile wel-

fare of his charge will be forthcoming
ql while J Plerpont Morgan continues tu-

bi ono of that churchs vestrymen
I nut these relations Indicate only one
f phase of the character of a many sided

man Mr Morgan Is not only a prac-

tical Christian to the extent least of
attending church regularly assisting
personally In the administration of Its
corporate affairs and giving withnota

t liberality to the endowment and sup-

port of this religious community but
ho Is generous and philanthropic In
other walks of life

He Is also a high and liberal liver
who enjoys unsllnllngly nil the good
cheer ho may chance to derive from a
steam yacht to a good dinner out of the

normous fortune ho has made by the
NRI exrclIna of his uncommon gifts of In

tellcct An a connoisseur In art he Is

i a collector of peachblow vases and
other treasured trifles anti has donated
a me at them to art museumm lie loves
fast horse Ond owns them high class
dogs and breeds them at his own to-

ii rnous Cragston kennels adjoining tits
R country manor on tile lIudon neart West Volnt He IIs a member of all the
I leading clubs of the metropolis and In

I business circles Is regarded as the lead
log financier In the United States

I It IIs not said of Mr Morgan by those
t who know him best that ho has any

Inordinate pride of ancestry but It Is
i certain that ho IIs a notable example

a I of heredity for his ancestors have been
Q 12 men of distinction for generations and

4
I If family deserves regard In a demo

i cratlc country he may ba considered to
hae ben born to cmlneme Ills fa-

therIt 011 Junlus N Morgan was n banker
of prominence being the rounder and

Ii actual head of the firm of J S Morgar
I Co London This father marriedIq Into the Plertrant family and John
i Tlerpont tile poet was the maternal

grandfather of J Plerpont Morgan The
unusual blending of business traits and
habits with artUtlcs and Intellectual
tastes the prominent characteristics of
Mr Morgan are therefore traceable
directly to his ancestry

Ills birthday was on April 13 1837

Hartford the place and he was con
I

I soquently a very oung man when In
1800 he made himself felt as a power In
the financial world The occasion was

I i
j

a struggle over the possession of tile
Albany and Susquehanna railroad and
the Ilia magnates with whom lie came

I In direct conflict were Jay Gould and
I

q James FK Jr Thourh then a full
I partner in vw house of Dabno Nice

14 gan Co of Exchange place ho wa
le hardly expected at 23 fresh from tile

I University course at Gellingen Ger-

many to demonstrate great fiscal abil-

ItyI

Meeting the blustering threats of Fisk
ij and Gould with calm defiance ho led

the opposition against their scheme
and overwhelmingly defeated them

J4 ii Ono result of this financial vIctory

t4 was the dissolution of Dubney Morgan
Co and the formation of tile groutt banking firm of Drexel Morgan Coil

11 which by the Comparatively recent

I Ill death of the senior metuber has hen
fl changed In name only to J IMerpon

it Morgan Co
M

fl Of this firm Mr Morgan Is not only
I I the connuction active executive

head Ills with the banking
house of J 8 Morgan 1 Co of London

I
j la not so easily denned but the general

41 belief Is that his Is the controlling In
t i tereot In tits linn In Philadelphia tile

house of Drexel Co still exists find
yl In It he his a partnership Interest HU

111 relations with Drexel Iforjcs et Cle of

it Paris are certainly of the closest na-

turej With these connections It will
not occasion surprise vhcn It Is said of

4 him that hocan commant more roady-
mOreyi f-

J

of Ills onn and uf other people
for me furtherance of any great enter-
priseJ than can any other American
financier So well established Is this
reputation that his name Is Invariably

mentioned In connection with any grout
commercial enterprise bond sale or in-

dustrIall formation floated In Walt
street or only having a newspaper mug

esllon Occnilonally these iilcturmnua
rumors are ludicrous lot a few Weeks
ago a grave statement appeared In Ills
effect that a trust was In proceis of
formation for the purpose of controlling
all the banking business of tile United
tales and as usual Mr Morgan was
mentioned ns the originator and cxecu-

veI head of the gigantic combination
If the dreamer had stated that It was a
trust In the building trade tile result
would have been the same Such repu
lotions are not achieved howevcrwlth
out worth and effort and thult the name
of J Plerpont Morgan lies become ono
to conjure with

Ono of the bright mn In Broad street
recently enJoYcil three days notoriety-
by faying that tIf a railroad company
should get Into difficulty the only thing
to do would bo to reMorganlze It

Since his first great financial battle
prior to the civil war this noted money
maker has been almost constantly be-

fore the public as a man who ans the
master mInd In schemes of stupendous
Import where not only millions but
hundreds of millions were used

Whether the question has been one of
the reorganization of some great trunk
line like the Northern Pacific or the
Baltimore and Ohio a less Import
roll roM In Virginia the Homing of
national bond Issue of 200 000000 as In

i
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MAP OF COAL FIELDS
CROSSED LINES REPRESENT ANNUAL

for 100 MILLION TON5 Of SOrT COA

PARALLEL LINES IN EASTERH PENNSYLV

REPRESENT OUTPUT Of iO MILLION
OF ANTHRACITE COAL

1S95 or whether It related to the policy
of Investment or tile management of
the great Vanderbilt estates Mr Mor-

gan lies always ben or counsel and
not Infrequently lies he outlined both
tile only feasible procedure and engi-
neered the execution of tile only possl
ble successful course To relate Ills va-

rious achievements In order would be
simply a rehearsal of the best known
facts In the financial history of the
United States for the past 33 years It
would be quite Impossible to got this
gentleman tn talk of his record and
even Congress found Itself unable to
derive Information from him regarding
the bond Issue of 1898

lie Is content to act and let others
furnish explanations If they are able to
do so nut In action ho yields preced-
ence to none With nil the tendency
Wall street has toward the dissection
uf the methods rnotlons means end
final achievements at Its leaders no one
his ever yet maintained that Mr Mor
gans plans were not his own or That
they wero not carried out largely by
means oC life own forceful personality-

lIul of his Irdlvlduallty It Is Impossi-
ble to give an accurate description I
have seen Mr Morgan said ono well
known min who IIn an acquaintance of
the banker under all sorts of circum-
stances and In many varying moods
but I never saw him calm Ha IIs al-
ways more or less perturbed about
something and always tremendously In
earnest about whatever ho may happen
to bu doing

But another gentleman who known
tho financier equally well declares that
Mr Morgnn most rlklng cbararler-
Itlo is the cool steady Imperturbablll
ty that has never failed him In an
emergency-

The truth Is the man Is many sided
and no one who line not the most Inti-
mate personal acquaintance with him
hits the right to attempt giving an ex-
position of his modes of thought or
anything like a complete comprehen
Ion of tile nature An Intimate might
readily overlook the very traits which
would most Impress a casual observer

That ho Is an Impetuous man ordi-
narily can lot he doubted It I suffi-

cient proof of this to sec htm make his
way through n crod when hastening
from his yacht Corsilr to the ferry-
boat about starting for the cltv He Is
one of those persons alm make their-
uay through a gathering not by the
violent methods of the rough but by
urgent persistence This Is possibly an
Indication of qualities that havo aided-
In Ills Mcceia

Generally ho Is brusque That IIle can
be its courteously Polished as any no
elate In the social woildIn which he
In also promlnnlI Well known hut It
Is not his t uul manner A carr or
unbroken reI has doubtless aceen-
tuated his natural self rctlimre and the
magnitude and multiplicity of his af-

fairs may naturally cause tire to be
Impatient of detail and Intolerant of
opposition Moreover he Is violently
opposed to public notice of his acts nnd
Strongly averoo to notoriety though no
one Is better aare that publicity IIs In-

evitable
When two years ago he fulfilled a

promise ho had prlvrtcly given Dr
Itainsford anti doubled the contribu-
tions of the entire cimsrceatlon toward
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endowment fund
strenuous efforts to prevent

of In connection
with princely Ills method of
refusing Information was look
reporter straight In the and state
deliberately nothingabout

Then there donation of
000000 In January 1E97 for new
building for New York In
hospital placeof the Second

and Seventeenth street The of-

fer made subject tO
that sufficient

money to support when
the building second

shall be
satisfactory to James W Markoe-
of

It
New

Is believed
York

nearest him
that his occasional such
as those of

large handed and liber
allty In lprivate matters

be hardy who would
apply personally

aid
to Plerpont Morgan-

for
Undoubtedly his partly

assumed to servo the of
such of applicants from

appealing to him Still his private
chntltlei tire large despite bit attempts
to them from all hut tile beno
notaries Ills public benefactions
been noteworthy outside of St Georges
church nnd the American Art museum
He Is lavish In his personaUexpendl
tures but that Is a right concedell n
man whO an Income of

accusation of ostentatious living or
display has however ever been brought
against him

Ills Annual not receipts mut be enor-
mous The enterprises blob con-

ducts such as the Investment of capital-
by scores of millions the reorganiza-
tion of railroad companies and tile re
funding of their debts are not ourtled-
on mithout ample ompenallun and
no other stands at or near the very

of such cohimercial specialty In
Wall street or has done no or more
than nn average general on In a ac-

cumulations hv been beyond
tile mprrhenalon of tile ordinary
mlnl Just how rich he Is no else

himself knows and possibly its In
the of other rich mn lie IIs not
positive within million two

That lie has maintained a command-
ing position In the maelstrom of the

1f
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in

there shall

plans

those
gifts

class

nave

head

must

than

financial centers Parts and
world knows

enthusiastic old
earthi

I once conservative
cautious and

absolutely
assured by

ot man
Park the street

WIn I asked him for an Interview
ho Positively refused All the conces-
sion he would make to my urgency was

I will look the sketch over I

will send to me before
It-

The Inside history of the bond
of 1SD3 li of There were

Iwo syndicates with the
olossal nnanelerlng of the United
States though It was customa-
rY at time to speak of these up
ratlon as tnanaced by one combine-
tion called the s ndl
cole

nut one of these associations had no
other business than to provide the per
ties With whom the government made
Its contract the got I required by
the terms that agreement The other

controlled the allotment end
sale other disposition the bund
with which the government paid for the
gold Some and bankers wr
members both these syndicates
Rom Were associated one
A fe-

vided

w Individuals had active tart
one syndicate and part In

I they
were of authority for Instance the
gold syndicate while associate mem-

bers of or directors
banks were also Interested In the
bond

complete complexa1 the many millions profit were ill
among those who formed the

bination
Huvv line Morgan made tits millions
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Ills great was 1877

Joined Issues wUh August Belmont
and Itothschllds In the purchase of
200000000 of per United States
bonds The profjt house of Drex-
el Morgan S3000 000

There field for Investment
the old world the RothChllds the
Peabodys and their

connections looked with long-
Ing eyes toward this country

proposed purchase of New York Cen

feet stock European market
Oos laughed at what they called Ills

ircsumptlon Practical men expressed
rnrl and awaited results Ho bought

mo coo Central stock at 120 and-

s IJ It his European friends 180

and lopurnrd Ills profits wrro over I

000000 Then restored qulllbrl-
um of the lIudon lIIvr by leasing the
West Fhor railroad tile York
Central pocketed another million and
viam pre 0 by the Vandrrbllts with

silver service of 300 piece tho cstl

mtrd cost at which fiOOtJO

The juvenallon of Baltimore anti
the Richmond Terminal

Beading and the Long Island railroad
ifldtd more to his bank ac-

count nut there have been minor let
flln failures The Columbus and Hock

Valle road slipped through Ills tin

fre and the mammoth hotel at took

Ilay turned out to lo gigantic ele-

phant nut this was offset by his
achievement of taking the crippled
I rle railroad and putting It Its feet
Tho ontrpl of the Now England rail-
road Is another example of Mr Mor-

gan genius this direction III-

method of treatment drastic and the-
holders of the JunIor securities have-
mode many a wry face but the
is ficacious from 81000000 to 83000
000 Is generally supposed to be com-

mission for reorganization going to
house of JP Morgan Co

Ho IU generally tit 000 000-

lo could he willing to speculate
be the rlcht man In America for Ills
power Wall street Is un
limited and would be able were he

relined to change the price of nl-

Unitedmot every rUay share
States he desire DUI ho wilt
not havo anything to do with stock tin
kering and holds tile speculators In su-

preme contempt To him finance IIs n
science comparable only sound pollt-
Ical economy and looks em stock
gambling statesman would regard-

the antics of hungry
great power financial circles

In that IIs
American representative of the

and European millions seeking
Investments this country and Is
upon Ills good Judgment these foreign
Investors depend when looking about
for ways means which to ere
ploy their surplus It was this
which lies enabled him twice lo compel
the leading railway presidents the
United btatcs to cease destructive
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In which It was hinted some of themwr finding a poronhl profit and
throughout he has acted an a balance-

heI and check on reckless managers
of great corporate properties

Ills last glgurtlo lI1e Involves the
creation pf a central selling age jcy to
cover each of the gi eat bituminous coi
districts of Pennsylvania Ohio West
Virginia Indiana ard Illinois and a
uniform working arrangement between
them that shall forever put a stop to
rate cutting and demoralization of the
trade-

It has long seemed to be a hopeless
task to assure organization among the
soft coal Interests They are so multi-
tudinous and diverse and subject to so
many varying conditions that rules
which would successfully serve In one
locality were utterly useless In another

When JP Morgan and his associates-
some time ago determined to settle the
anthracite coal situation they also pro-

posed to strike at the root of the evil
and remedy the bituminous coal trade
Some of these gentlemen anthracite
coal magnatesare Interested In bitu-
minous coal properties-

Mr Morgan Iis the controlling spirit-
In the Chesapeake and Ohio which hu

ion
extensive bituminous coat territory
Wet Virginia The Pennsylvania

railroad owns cisrlvc mlrcn In Penn
ylvanla The naltlmoio and Ohl has
largo mining interests In both Vvllt

Irgtnla and Ohio and the Hue InsValley road which the financier Is teorganizIng Is ono of the chief owners
o f ctnl land In Ohio There unifies
serve to Illustrate the Interests that
are at stake In the bituminous dlslilcis
which are Oleo Identified with tho an
hrnclte trade

Mr Morgan began to arrango tile sit
nation In Ohio and eastern Pennsilva
Tile reveled vi eel s CRO and the settlet
rmnt of the situation In the so called
nttsburc district and West Virginia
districts IU under way

The Ohio Coat trade was placed or
IIrm basis about Dev II at n meeting In
Nw York city of tho prea3 of the-
railroads covering that territory Th-
emanagrs of the Ohio railroads met In-
Columbus on Dec 52 to complolc tho
details of the now trust Which la tim
ply a new company tt i purcha tile
tire product of the bituminous dhttlct
and Nilch hall have absolute choice

lathe marketing anti ant of tI output
Thor uill soon be It radical hang In
Ohio at lout where the deraoralt-
aof of trade hom driven tour coat rondo
Into the hands of the reVivers

The railroad compantes Interested turn

the Baltimore and Ohio Cleoland-
10raln and Wheeling Coumbus San
dusky and Hocking Columbus Hocklnj
Valley and Toledo the Pennsylvania-
road Toledo and Ohio Central and
Wheeling and Lake Eric

The financial world marvels at this
Plan which to to rescue great anthra-
elle railroads tom their long period u

embarrassment and Place them on a
dividend paying baste The merit
claimed for It In Wall street IIs that It
will not necessarily Increase tile price
of coat tu the consumer but allowi the
companies interested to reap great ad
dltlonal profits It Is supposed that tile
attention of the different state leglsla
lures will not bo attracted to this now
trust and that It can so perfect plans
as to be firmly Inttenched in the vari
oumutatcil as IIs the Standard Oil core
pany which has lung since ben ena-

bled to feetI Indifferent to all attempts
at adverse legislation

it IIs declared to be the most far
reaching project of the sort ever de-

vised and yet so simple In character-
that it Is believed tile result will be to
place wo coat Industry on a mcilld and
paying basis The most difficult factors-
are to be found In the Plttsburg tile
trlct but when the demoralizing el
merits In that legion are eUmhiald-
Ihere will bo steady progress load
complete success since Iewhro the
bituminous coat lands are In possession
of the railroads and they are disposed
to settle what little differences may ex
tat as soon as possible

The Philadelphia and Reading with
which the Morgan Interests chiefly lie
Is Ihe principal beneficiary of the plan-
as of the entire 45000000 tons to be sent
to market it will supply 205 per cent
and will receive on a basis of 20000

000 annual profits of 11100000 In addI
tion to Its receipts-

The following outline rives an Ind-
ication of the vast profits in coat Involv-
ed In this new plan-

DITU311NOUS COMBINATION
Output tO-

Mimm
Pennsvlvanla

Old
est Virginia

Indiana 60000
Illinois I KOMOM

Total 100000000
Extra profit of bituminous coal-

companies at 20 cents tan 4120000000
Extra profit of t Itumln a

rod at 20 cents a ton MpOD00W

Total profit of six selling agen-
Cie 110000000

Equalto 8 y t
flat or coo oca oo-

oANTimAcrrn COMBINATION
Ann cial output tons 4000000-

9unt saved by selling unthrn
clio coal through Jolnl agency
60 ton

5 per onlnvMt
ed fz of t1 year dZ

40000000

the 000

Mr Morgan Is a big man physically as-

well as mentally and financially He is
broad shouldered and heavy cet and
abrupt In manner and speech The Im-
pressIon lie makes upon cne Is that of
forcul character Ilia dress Is decid-
edly English being usually of rough
cloth with rather pronounced plaids or
stripes while his watch chain IsI heavy
end his general tout ensemble that of a
man who patronizes a good UUlor but
puts on his clothes In a hurry There
IIs nolhlng about his personal appear
once to suggest the attentions of a valet
and his bitterest enemy would never
call him a dude

His fancies run to yachts and doss
The latter ho loves When you gIve a
collie to a friend It Is Infallible sign
of loyalty It IIs said he offered one of
Setton Heros pups to exSecretary Car-

lisleI and another to exPresident Cleve
land as a token of esteem and regard

I JHfk
i Jl

ROYALTY fNCOGNTTO
I The word alias has 16 a majority of
I

e
people an unpleasantly nuggestlve

I sound It at once brings to mind mur-
derersI t iII thieves and scalawags In gen
eral and IIs Invariably associated with
the printed accounts of court proceed-
ingsI

When one rod or hears that John
Smith Ito alias Toni Jones John Smith is
Invariably put don us a bad lot and

I I

4-

I

Cc c

an undesirable person to meet In a dark
street

But aliases havo their legitimate uses
and strange as It may seem they
abound among the royal families of Eu-
rope There IIs always a certain amount

10f commotion when royalty goes gad-
ding and a pretty hurly burly might cn-
suo at the railroad stations It the popu-
lace knew that the king of or the
prince of that waa about to descend

from Ills coach or railway carriage
Queen Victoria for Instance nud It
advisable at times to use un Incognito
llrob ibly every one In England knows
that she and the Countess of Balmorat
are one and tile same Site hovr
does not always use that alias Ocen
atonally ulien traveling she goes under
tile name of the Duchess of Lanctr
This Is IIn alias and yet It IIs not It Iis
one of her numerous titles but them Ito
no doubt that It Is used to hide the
grealr title of queen

lIl royal highness the Prince of
Wales Is very often plain tr Moulton

and tile democratic graciousness of his
manner IIs such as to make the alias all-

1ho more Impenetrable One wosild not
hesitate In a moment of desperation 1-
0ak Mr LIoullo for a match or the
time of day

The Princess Maud has always had a
strange passion for traveling about In
cognito Upon these occasions the
adopts as a rule the name of MIX3-

11111s

Some time ago as Allms Mill she spent
two or three weeksal a country house

I as ono on large party She was Intro
duoed as a newcomer by a chaperon

whose position was an unimpeachable
mortal guarantee

Although as the days passed It be
came evident that Allen Mill stood
among the guests thourb not of them
the wn the enter of attraction It Was
not long before every man Irk the house
was at her fet

With the greatest of good humor but
a gnU unmistakable dignity withal
she discouraged their advances And It
wan not until the merry princess was
safely at home that her Identity was
disclosed to the house party

Another member of England royal

I

family who has an alias or IncognIto Is
her royal highness the Duchess of Con
naught Upon nearly every journey site
assumes the name of Countess of r-

ex
¬

and carefully guards It
Tile emperor of Austria IIs also the

happy possessor of an alias Ills Jour-
neying are made as Count Ifohenembe-
This IIs his strictest Incognito and one
that IIs very little knon beyond his
palace and suit

The empress of Austria his consort
seconds him In the matter of an alias
and cloaks her roal self In the unro
mantle sounding name of Elizabeth

I

Nicholson There IIs romance behind thn

name As the empress once had a fa-

vorite ladys maid she perpetuates her

attachment In the Incognito
The king of Belgium travels ns tha

Comto de Ravcnsteln and this alias w

known from ono end of Europe to tM
other It Is especially well known In

Paris
History affords two celebrated allow

These are the aliases of Charles II an
Queen Anne When the merry mon-

arch was out on his midnight revels In

London or anywhere else he designated
himself as Rowley

Mistaken For a Waiter-
The following smart example of rep-

artee Is attributed to Mr W S Gi-
lbert The dramatist was at an evening
party and chanced to be standing bare
headed In the hall when a guest de-

parting In a hurry took him for a
waller

Call me a four wheeler will you
says he

Sir replied the ready author of
The Mikado and a round dozen other

operas You are a tour wheeler
The gut van startled by this reply
Why he exclaimed what the
But Mr Gilbert Interrupted hIm will

an elaborate prtu fit apology I
jouldnt call you hansom you know
could 17

Pineapple Profits-
Net profits from each acre of plnesp

Plea grown on the Indian river 390

from acres 1SOO from 10 acres J3

000 and so on up to 30 40 and even
acres These are not Imaginary figures
but actual returns from the crop of th<

present year The authorities on pine-

apple culture on the coast of Florida
consider 300 on acre a very cona
live estimate of net prontd pet annum
IIt the fruit Is raised and handled with
ordinary care and prudence Some
growers during last year have realized
as much as 100 per acre

It Is said that cold weather Increases
the consumption of bread 20 per cenl-
more I
weather

being eaten In frosty than In valid


