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periments in many cases for a period
of four years. ML

The fAuancial report for the year
shows receipts as follows: Terrltorial
appropriation, $24,000; from the
government, (1) for experiment sta-
tion $15,000, (2) additional endow-
ment $19,000; from fees and
other sources $3,665.01—a total eum of
$61,665.01, The disbursements were
$61,214.83. The property and equip-
ment of the institution for the year are
thus set forth: I. Agricultural depart-
ment—value of buildings $92,000; of
other equipment, §19,000; total number
of acres, 105; acres under cultivation,
86; acres used for experiments, 46;
value of farm lands, $21,600. II, Me-
chanical department—value of build-
jngs, $20,000; of other equipwment,
%12,000, III. All other departments—
value of buildings, $28,000; of other
equipment, $9,000. At the close of the
fisca! year the library contained a total
of 2,408 bound volumes and 675 pam-
phlets.

The president reports the school’s
condition as being on the whole
healthy and vigorous, Its equipment
ie adequate, and its popularity is
manilested by the presence of students
from ten surrounding states and terri-
tories, He concludes with the hupe
that in the future, a8 in the past, the
college will beheld in all its relations
strictly to the purpose for which it was
founded; a hope in which every citizen
of Utah who desires the success and
prosperity ot the imstitution, w.ll

sincerely join.

A MAGNIFICENT RACE.

The exploit at Indianapolis marks
the greatest of the world’s racesa up to
date, by which Robert J., owned by
Cicero J. Hamlin, of Buffalo, New
York, lald the world’s harness record
at his owner’s feet. The race was a
magnificent test of speed from start to
finlsh, and though Robert J’ com-
petitor, Joe Patchen, was bealten in
three straight heats, his performanoce
also entitles him to a place among the
wonderful horses of the day.

The record made by Robert J.—a
mile in 2:024—is a pointer that the
four-year-old may yet reduce the
record to two minutes, This is what
his owner aims at, thongh he; did not
expect it this year. Mr. Hamlin is a
millionaire grape sugar manufacturer,
giving employment o over " three
thousand miew; so that although he is
77 years old he paye congiderable atte;.-

tion to other matters than racing. But,
fast horses have beén a hobby with

him, and ever since 1855, when he
established the Village stock farm ' at

East Aurora, he has been improving

his stock till now bis stables are the
most famous in the country for breed-
ing harness racers and high class road-
sters. The star pacers of his stables are
Hal Pointer, with a record last year of
2:04%, and Robert J. Hal Pointer is
resting from the track this season.
Robert J. is a son of Hartford
and Gersaldine, and won his record
as a three-year-old last geason, at Lex-
ington, Ky., making the mile in 2:056%.
This year he has carried all before
him, up to the great Indianapolis
event. ki

Mr. Hamlin hag among hie racing
horses the famous Cbimes filly Fan-

tasy, who last year took the world’s
record for her class, trotting the mile
in 2:08%, as a three-year-old. - Her
owner is confident that she will yet
pair with Robert J.,in bringing the
trotting and ‘pacing record to two
minutes, The pacer’s part of the per-
formance does not appear to be very
far from accomplishment,

HARD WORK DID IT.

Of Gen. N. P. Banks, the veleran
who passed away in Massachusetts on
Saturday, the 1st inst., the poor but
ambitious American youth will do

well to remember that he rose from
the bumble position of bobbin-boy in
a cotton factory to be one of the most
striking personalities of American
nistory., His schooling was limited,
but bis thirst for knowledge was in-
satiable; and long after his exhausting
labors in the mill were ended for the
day he pored over works of history, the
science of government and politieal
economy. After he grew to inanhood,
his own state honored him with fre-
quent elections to the legislature; and
when st lagt he consented o rum for
Congress he was easily successful.
It was in the House of Repre-
rentatives that he came into national
prominence, through the memorable
and altogetlier unparalleled contest
which resulted in his election as
Speaker; and his skill as a parliamens-
tarian and knowledyge of debate made
bim a model presiding officer during a
most - turbulent and exeiting period.
Asa general inthe war of the Rebellion
he was not conspicuously successiul,
though he was soundly loyal, dash-
ingly courageous and under all circum-
stances martial and thorough. He
lived oo long, perhape; for his later
years have been unbappy and his
mind for some tim3 has been utterly
gone; but he Jeaves & good record be-
hinu him, and deserves remembrance
a8 an example of what determination
and ' perseverance can accomplish
pnder circumstances that may be

‘never so unpromising.

BUSINESS IMPROVING.

‘In a late issue of this paper appeared
a diepateh from New York, containiug
an interview with the president of the

Tennessee Coal and Iron company and
of the Southern Iron company on the
business outlook,  Bpeaking . particn-
larly for the South, the gentleman
poeitevely. asseris thatthe end of the
depression has come and that business
in its various branches is improving.
That is good news and hig encourazing
words derive importance from the fact
that he is recognized as one
of the leading business men of
that part of the country, The reasons
which he gives for his views seem to
be solid, and to indicate that they are
based on facts and not on theories.
With a Jively market for the products
of iron at advancing prices; with
abundant crops and the prineipal labor
troubles settled; with the railroads
doing a rushing business and the tarift
uncertainty removed, the business of
the country will necesearily be stimu-
lated to greater activity and work will
be resumed at remunerative wages.

This reasoning is logical .and will
probably be sustained by actual facts
before long.

It is true enough that there is a ten-
dency in some quarters, accerding to
the reports received, to reduce the
wages of laborers, and this fact seems
to contradict the opinion that the de-
pression has run its course. But it
must be remembered that, besides the
natural desire of many employers to
obtaln work at & minimum cost, po-
litical capital can be made out of the
supposed necessity of maintaining low
wages, and when these two factors
operate together, it is no wonder that
the resuit is discouraging. However,
it ie not always a safe indicatur of the
real condition of the business of &
country, As farmers, miners and
manufacturers find markets for their
products and the demaand Iincreases,
labor will become more yaluable not-
withstanding any eflort to cheapen it,
and the wages will be regulated ac-
cordingly.

Bome seem to regard it as vain to
expect better times as long as the
money problem remains unsolved.
Boat it 18 possible that sometimes too
much importance is attached to this
subject. In the discussion of it, 1t is
often forgotten that money is but a
medium of exchange. It facilitates
the transfer of the products from one
hand to another, but to this its actual
value is limited. The wealth of a
country consists in its products, and
whether the medium of exchange is
abundaut or not, that is more  a
matter of convenience than otherwise,
There i8 therefore no known reason
why a country like the United States
with unbounded resources in every
direction should not enjoy prosperity,
and we believe it will come, as confi-
dence Is restored and the pessimisis
are made to realize that the evil omens
are principally existing in their own
imagination.

COMPARATIVE TAXES,

At one time Salt Lake had the
reputation of being the most lightly
taxed city in the country. ‘That time,
however, has passed with the opera-
tions of recent municipal administra.
tions. In other eities where the rate
of tax is higher tham here, the taxis
much lower in proportion to the
actual value of the property. As an
instance of how this is accomplished
there may be clited the assessed valua-
tions of the -nmewspaper plaocts in
Ban Francisco, The asgessment of the
Chroniele of ‘that ecily is as follows:
Fixtures $500, solvent credits $1,500,
money $500, machinery $12,000, type
$1,000, paper $500; total, $16,000. Thne
Examiner’s property list ie; Bureau of
claims $150, fixtures $500, mouey $500,
machinery $10,000, type $1,000, paper
$1,000; total $13,150, Toe total assess-
ment of the Call is $12,000; the Bulletin
(same owners as the Call)$1,225; the
Post  $8,465; the [Report $3,280—a
grand total for the six papersof $49, 820.

The actual value of the presses used
to print the Examiner, for instance,
is mnot less than the aggregate
assessment of all the papers named,
while their entire property is in excess
of a million dollars, or more than
twenty times the amountat which it
18 assessed. There is not a Salt Lake



