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ANALYTIC REVIEW OF
MINES AND SECURITIES
OF GREAT GOLD CAMP

Expert Opinion Based on Thorough Ex-
amination of District and Inquiry
Into Incorporations.

EARLY PRODUCTION ASTONISHING

Rawhide Proving Its Right to an Eminence in the
World of Gold Mining—Geology of the Dis-
trict Assures Permanency to Fabulously Rich
Ore Bodies—No Milling Problems—Ores Are
Not Refractory—Camp’s Important Mining
Securities Which Represent “Inside” Proper-
ties With Ore—Queen, Coalition, Grey Eagle
Fraction, Ballon Hill, Mascot and Other

Offerings.

Reno (Nev.), March 6, 1908, estate, consisting of 65 acres practi-
INCE our last Fortnightly Mar- | cally covering theé center of Balloon
ket  Review was  Issued the Hil, and including the Ballpon, March
camp of Rawhide has more | Rose and Diabase claims and the Hal-

loon Fraction. This company is incor-
porated for 1,000,000 shares of a par
valuae of $1 each; 300,000 shurves ure
in the company's treasury.

Rawhide Coalition Mines Company's
holdings, embracing eight claims and
there fractions, or a little more than
160 acres, covering a large part of Bal-

than doubled its population and
the camp now contains more than 9,000
people. The rush to the district is in-
creasing in volume hourly and the new-
comers are pouring into the digtrict at
the rate of 150 or 200 o day,
Many sensatlonal strikes have been
made during the past fortnight, sev-

ernl of them disclosing at & dopthy | 1oon HiIL Gratt Hill, Murray Hill all
eurving from 60 to 125 feet, lavge | of Hoollgan Hill, all of Silver-King
todies of high grade ore that excce d | Hill and all of the townsite, The cont-

fu gize and values any previous dis- 2,000,000
coveries in the stato.

The developments to date fully sub-
stantinte the prediction moade in the
last issuc of thig Market Review that
RNawhide is developing mto the great-

el old caiup In the United States,

+  THE GEOLOGY OF RAWHIDE,

Soveral geologists and mineralogists
of national reputation have during the
past month wade a careful study of the
formution of the distriet, and wlithout
exception they declare that all the in-
dieations peint  to  the permanéncy of
the ore deposits.

pany 1& Incorporvated for
shares of o par value of §1 each: 750,
000 shares are in the treasury,

Grey Eaglo Fraction, which has heen
lensed in its entirety for two years 1o
the Grey Bagle Fraction Mining and
Teasing Company, which has just been
incorporated with a capitalization of
1,000,000 shares; 860,000 shares are In
the company’'s treasury. This fraction,
which contains about elght acres, is
probably the most valuable picce of
ground of its size in the district, 1t
adjoinsg the Balioon claim and the Bal-
loon Fraction of the Rawhide Queen
Mines Company on the northeast, and
has the extension of the great Kearns
No. £ vein opened up on the Balloon

Phe genesls of the ores of the dis-
trict is  three-fold, viz.: Stockworks,

finpregnation and  replacement, The | weaction, next door. It i8 bordered on
porphyries, which ave acidic in 1¥peé, | ¢ other side by the bonanza Mascot
found in the dmmediate vicioily, unc l ogim and by the ground of the Itaw-

aoubtedly represent two geologle ages.
It §s in the earlier porphyries that ail
the values found.
These values aver
most extensive area, it helng well with-
10 the coufnes of accuracy (o say a ter-
ritory three nlles  squure On  the
astern side of this arei le Lhree very

hide Coalition Mines company,
Mascot and Mascot No. 1 claims, not
been yet fncorporated,

thus far have

are cucountered 1!

Grutt Fraction, adjoining the Hilver
King Annex clabm of the Rawhide Cu-
alition Mines company,

Rawhide Consolidated Mines Come

prominent hills, named from nocth (o pany’s estate of eight claims wnd four
south, Grutt Hill, Balloon Hill and | fractions, incorporated for 1,000,000
Mupray Hill, These hils immediately | shares of a par value of $1. The Mur~
bound the town of Rawhide an the | ray lease, one of the big honanzas of
wast, while Hooligan (or MeLeod) Hill | the district, is situated on the Bald

and Silver King Hill Jie just west of Hornet claim of this estate.
the main street of  the town. That Rawhide Balloon Hill Mining com.
some of the largest bodies of high- | pany’s estate, consisting of 66, acres
grade ore ever discoverad in the world | and including the Litigator, Commers-
exist In these bhillg iy pow conclusive- | cial and Commodore claims and the
Iy demonstrated Litigator Fraction. This company is
How. these ore bodies were found is | incorporated for 1,000,000 shures of
an interesting study as well ns most | bar value.of $1. The Kearns No. 1
encournging one, “Stockworks” s a | M in passes through the Litigator eluim
term given to a reticuluted mass  of and the Pike and Howard velns of the

tawhide Quecn Mines company extend

rock which ¥ made up of a number of s
through the Commercial and Commo-

small seams and veins running in every

concalvable airection and flled with | dore claims of this company.
gillea and metads, If this  were the Rawhide elaim, the original location
full meaning of “stockworks” it wouold | of the distriet, not yet Incorporated,

goem @ very discourpging condition, but Roschorry Rawhide Mining compa-

fortunately there are larger and major | By, of ninety-seven acres, situatod bes
velns here swhich are found not only in | tween Rawhide Consolidated and Coals
the shearing zones, bul also ng frac- | Hlon ground on the gsouth, Incorpors
tures, thus affording double wvent to | ated for 1,250,000 sharves, of which

400,000 shiaves are in theé (reasury.

the ascending yoaters and thelr preciou
woecompaniments, Thia
reprosents

PROCESS OF REPLACEMENT, »

Hawhide Combination Mining come-
Last

pold una silves

nmpreguation owuing the Chance olaln,

ALL OF THEM HAVE ORE,

pany

Weoe now come to the thivrd proo On every clalm in this segregated
and really the one which I8 destined nrea, orve ranging mrom good milling
to make Rawhide fomous, and that is { grade to sensationally  rleh shipplng
the process of replacement i BLIRNES vilue hows been developed. Tt ix in owm
metasomutic tivek of nature by which | o i the most valuable mineral tor-
the worthless  foldspas ' pluced ritor of e @ors i the world
by silicy, gold and sllver, The replace- INenrng Lease No. 2, an the Balloo
ment process s clearly demonsgtrable o ol of the Rawhide Queon Ming
in the Keprns, Murt virutt und other | comnp has Just opened up o body of
leases. Iy s harbinger of glad tid phenomenally rvieh ore which place
ings to thuse 1n Rawhid nd o those | that plece of ground In the front rani
who are to go thero, fo means big uf Whe gréeat bonsnza o hision O
are bhodles und u blg 1 b th Ix{y=five=tout level the 1

Phe other featun ol district beon vrosseut fo 1is1 (
from a gucloglval tandpo are all tyvefour feut Vit b i n
extramely favorable Lo s tuture, Dikes ng v \ [ DI 1< ’ 1ent
of baugaly and daclie may be Been crap th Rasvhide Qud Lin mp
plug hen nd there, ol of them runs asstr u hal o I wi \
niny in northorly und itherly thils gt ore b | Vil
divection,  and b & rule,  cutgipg | AssRYS OF L S0 1o § ton, wil
through the eountry rock at nearly a Hl‘ll‘, l"l v ;:‘,\ " l ‘ A
Yight angle W the maln axis of stratls | ore ever discovered in 1 Wi v: "\\“v
noeation in the pa tl ) e

he center of mining activity 15 on broke inte o sho 0 L el
and around Balloon M, Grow i, i‘f"l:““ sl P vom Hun Lo
Murray Hill and Hoollgan (or McLeod) | wlously rich shoot vl T fr A ‘.l, e
Hul These four hills adjoin  one from u \ n f 1l ‘ "
hother and compose the backbone of | & 'WE Onnagy L fh i

the districl ever minesl dn thy L How  helns
ralsed from 1) It vo L I

The properties gbraced in this “in and  the dump FUOWINE rapldls

Blde torviory wre the following: "3']“'.' penih H JEUSINE campiny ape)
Hawhide Queon Miones Company's l;i :,“ r"v'“..w.‘ " ‘b:\;.xll'yu‘fl,,"‘!f‘ '“‘.:'I

italization. SBhates in the parent coni-
paty, owner  of the ground uonder
lonse, 1he Rawhide Queen Mines com-
pany, nre (1 hot demand ol reom
$1.60 to 8170 on a milllon<share cupls
talization

Kenrng Lense Noo 1, ph the Balloon
clahm of the Rawhide Queen Mines
contpany, the ease being opesited by

the Originnd Rowhide Mining com
pany, | moel a8 pieh o plece of
grovund an Kearns Noa, e dovel-
opmenis on the elghty=-rfoot level dures-
ing the past ten days have bhoeen of it
most sensgtional ehdragter,  The ore
slivol, which is forty<five feet wide and
spimples 255 o ton froan wall to wall
hasg Leen dvifted on for 190 foet in
ciach direction, and samples aken all
alopg the drifts  indleate that  the
vitlues are uniformly the same a= In
ilte erossout,  ‘Thies earloads of ore
averaging $200 &  ton  have heen
shipped o the sSmelters from this

lease, and reguinr shipments of ors of
this grade or hetter will be maade from
both of the Kearns leasex fvom (his
thme forward.

STRIKES OF DAILY OCCURRENCE

In addition to these
markable disvoverics are being
Mekly . on adjoiring and neighhoring
properties, notably the Murray lease, on
the estate of the Hawhide Congsolldated
Mines company; the Gray Bagle Frac-
tou, adjoining the Kearns No. 2 an the
northeast: the Grutt, Proskey and Laimn-
g lenses on the Wild West claim of
the Rawhide Coalition Mines compan:

Erong sirikes re-

the Miller; De Armand and othor leases
on Hooligan MM, within the estate of
the Rowhide Coalitlon; the Litigator

clalm of the Rawhide Balloon FHIL Min-
ing company, the Ogilvie-Reynolds and
Nat, C. Goodwin leases on the Balloon
claim of the Rawhide Queon, and other
propeviies in the vicinity.

In the western section of the district,
nearly three miles from the town of
Rawhide, soveral important strikes
have been made during the nast tweo
weeks, indicating that that part of the
distriet  containg  several  promising
properties,  The Royal and Tiger, Buall-
whacker and Steinheimer, situated in

that locality, have opened. up shipping
ore at @ depth varying from 20 to 80

feet, the strike In the Hoyal on the 60-

foot level having disclosed ore running
as high $1.000 @ ton, .

In short, the developments through-
out the distrietd uring. the past [
night have fully verified the predictions
mide I the last issue of this Fort-
nightly  Market Review and placed
Ruwhide among the great gold camps
of the world,

All the blg operators In the country
now have thelr representatives on the
ground, making examinations of the
principal properti und o nungher of

important des
summated,  Pric
are going up by leaps and bounds, and
claims representing outgide torvitory,
which could have been bought for a

alvendy been con-

thousand dollars two weeks ago, can-
nat be touched for legs than $50,000 to-
day, Eugene Gratt and assocla . whao
own the Grey Eagle Fraction, which

adjoins the Ballpon claim and the Hal-
loon Fraction of the Rawhide Queon
Mines company on the northeast, and is
under lease to the Grey E » Fraction
Mining & Leasing company, have
fused $500.000 for that plece of g1

1'e =
und,

which containg Wes tiian cight acres, 1,
W. King, pre ent of the Rawhide
Queen Mines company, who owns 55

per cent of the stock of that corpora-
tion, which capitalized for 1,000,000
shares, hus just refused $2 a share for
his holdings, and he =ays that he would
not for a moment consider an offer of
less than $6 a share, Many leassg that
are sull 0 the prospect stage have
changed hands during the past {(wo
woeks at prices raaging from $5,000 to
25,0040,

POPULATION OF TOWN BIGGER
THAN GOLDFIELD.

The town of Rawhide s building up
with remarkable rapldity., There ave
now more than 500 wooden buildings
in the camp, and 230 are in course ot
construction,  There are 3,000 tepted
habitats, Fifteen wmale teams of 10 to
20 animals ench are engaged in hauling
thmber from the vailrond, and’ many
simallar teams are bheing pressed into
the service. More than 200 carpentors
are employed at 85 a day, and con-
tractors are sending outside for work-
men to enable them to complete thelr
contracts on time. Real estate values
have been more than ubled in a fort-
night, it being Impossible o buy for
325,000 o corner lot which sold two
woeeks ago for 35,000,

Many operators from and the
Klondike ave now on the grouvad, at-
tracled by the reports that rich placer
diggings have been discovered, Thesc
placers, which are situated at the lower

is

Nome

end of the town, in the canvon which
dynins the rich quartz section sround
Grutt, Bailoon, Murray and Hooligan
Hillg, are being prospected by means of
shafts, and some remarkabl values
have been encountered, Dire running
ay high as W n cubie vard has been
struck at veral polotsg, and nuggety
welghing as high as 32 arve frequently
found, It is halievoed that these placers
can be worked-at an enormous profit

by the dry-washing process, and ift wi-
ter sufficlont for slulcing purposes can
be developed, which is now assured, this
vich ground will produce fortunes in
placer goli,

MILLING FACILITIES.

The guestion of water for mills and
transportation to sielters needs no so-
lution in Rawhide.  Water In abun-
dance, i fact an Inexhaustible supply
I to be had four miles [rom camp. on
the flatl, by sinking 00 feel Thoms
IKenrng has just organized a company
and ralsed the capital (o supply town
and mills with water, and ragervolir
ig now being erecled on B won  HHILL
The nearest ralivoad sintlon Schuryg,
W omiles away on the Southern Paciflo,
The charge for houling the ores to the
rullrond Is 38 But all the oras can
wiilled on the ground, The developiment s
on the rieh ostiat of the Rawhide
Queen, Hoawhide « olldated and Itaw-
Coalitlon Justify the ation
of largs capeelty 1o reduce thelr
President . W, King of the RBuw-

o Queen (B now consldering plans for
the lnstallation {0-ptomp mill at n
it near the company's holdings, and
I probalble that work will be
n od early noxt month

In speaking of i project, king

Iy “While & rich mp ke Raw
hldo can Hyve for o certadn length of
tite on the nlgh-gride It goone

later has RBol down o the

tusl production of ballion  on  the
round, and the sooner that s wcoum-
the better 1t for the damp
aned all the ming in M A Litrge pro-
portion of dthe oves of the distriot can
tregted Lhi¢ tradght stamp and
dghmation method, but some of the
whie high valuss In sliver
the Murray lease, wilt
b N by the
wion ad o nn POCEsS

Hnents that 1 yve mades in
laboratory o Helvoa, 1 am
gatislied that ) extraction of from
to 87 per cont esnu be apade on all
ult e caanp I'h of

Mill o Lroalith aund
Kearn Nu on Queen g 1)¢
Avimmanag and Aloxatnday o
Coalition ground, u part
tredtied simply with
plates and a very high ox
ALl the  ores frany
Hooligan 1, where th
and Alexunder leases are s
under s thin  classitogtion
WY DLy St
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kept dropping day and night
prodanl  dovelopment in the leases
have Just named,

EXPERIENCE IN MONTANA,

“During My experience in Montana
I have been mble to mine ang mill ores
for as low ag $1 o ton, bul the velns

in Hawhide being narrower than the
large deposity o lime in Montana, the
cost would  be  much greater, The
higher cosl of labor and power sand
the cost of water wonld .also  add  to
the expense, PBut there I8 no reason
why  the ores of Rewhide cannot be
mined and mllled st a cost not Lo ex-
vortd 85 or 86 a ton, while In excep-
tionol  cages, sueh as  those of tho
Keoarng aund  Ogilvie-Reynolds  leases,
they can be teeated for 33 or §4 n
1on Thix wonld hring to the stiamps
an almest uanlimited tonnuage o lows

grade ore that could bhe haudled ot a
profit.

“Soeveral outside parties  have as-
sured me that they will erect o lavge
cusgtom mill in the camp within a
short thme, and the company is await-
ing their decislon, 1If actual construc-
tion work is not begun by s#ome one
within the next twenty days, the com-
pirny  will at once hegin the erection
of o mill of sufficient capacity to treat
all the ores from its mines”

Mr. King's experience in managing
gsome of the best gold mines In Mon-
tana hng peeuliarly fitted him for solv-
ing the problem of econmically reduc-
ing - the wores of the new campy, His
first great success  was putting the
Gt Bdge mine, situated In Fergus
county, Mont,, on a dividend paying
basis, Several companieg had operated
the property, but In  every instance
fajled to put it on a vpaying basis,
Whenr Mr. King took charge of the
mine the eyanide process of extracting
gold from refractory ores was in its
infancy., By the method in use at the
Gilt Bage It required from two to three
pounds of eyanide to a4 ton of gold to
make the extraction, apa the cost of
the evanide rendered it impossible to
make & profit on the ore, which aver-
aged about $4 a ton. Within a sghort
time Mr, King, by the adoption of hm-
proved meoethods of his own invention,
reduced the guantity of cyanide neces-
sary to extract the gold from a ton of
ore  to  less than o third of a pound,
and this saving enabled him to operate
the mine at a handsome profit. The
Purnes-King mine, situated in the same
county, was also made a profitable
producer by Mr. King, who introduced
his new process in reducing its ores,
Under his manpgement the two mines
produced over 53,000,000 and pald big
profits to the stockholders,

PERMANENCY OF ORE BODIES.

In  discussing the question of the
permanency of the ore depsits on Bal-
joon i, President King said:

t visited the district last
October, one of the features that led
me  to  believe that the ore  deposits
would prove to be permanent is that
all  the evidences point to the deposi-
tion of the gold having been made by
ascending solutions and that the
mineralization is therefore apt to be
strong for many feet  in depth. In
ract, would not be surprised to seo the
values continug to a depth of 2,000 or
3,000 feet., It very often happens in a
lime formation, such as we have in
Montaua, where the lime has been
tilted by eruptive rocks, that the gold-
bearing  solutions  have conpg: up
through the eruptive rocks and flown
downward through the strata of lime
and  deposited their gold values at a
compiratively shallow depth, That was
my experience in Montana, particalarly
in the Gilt Sdge and Barnes-King
mines.

“Aunother thing that strengthens my
belief that the ore deposits of the camp
£0 10w great dopth is the prevalence of
silver values,  Nearly all gold-bearing
solutions carry more or less silver, and
that i3 generally deposited  farther
down in (he veing; so that the pres-
cnce of gilver is always a good indici-
tion of permanency, The ores un the
Comstoek carried a large percentage ot
silver, and the depth to which those
mines could be profitably worked was
Ihinited only by the high temperature
which prevails on the lower levels, The
GilL Bdge and Barnes-King mines are
I Hme foemation, and they were
pockety and gradually ‘peterced out’ at
w compatatively shallow depth,. We did
not  jind the ore  below the 400-foot
level, and they cardied no silver values
whatever, [ expect to find the heat at
depth fu the Rawhide mines, because
there arae hot springs in the vicinity.
In the Michigan copper mines they go
down 5,000 or 6,000 feet, and yet the
Iower levels In those mines are coni-
paratively  cool, while at a depth of
2,000 feet in the Comnstock mines the
temperature i3 almost at the boiling
point. The fact that there are hot
springs in the  viecinity of  Rawhide
leads me to believe that the mines will
repeat the history of the Comstock and
g0 to great depth,”

KEARNS ON WATER AND MILLS,

Thomar Kearns, owner of the famous
Kearns leases at Rawhide, was in Reno
Monday, on hig way back to the great
gold cumnp from  San Franeideo, where
he spent a weok or ten days perfecting
plans for the installation of a water
works and electrie lghting system and
the crection of a stamp mill at Raw-
hide. In talking of hig plans Mr,
Kearns said: “Some time ago 1 decided
to erect o 200-ton plant at Rawhide to
reduce the ores from the Kearns leases,
and the first problem that confronted
me was the development of a water
supply. 1 sunk u well In the flat, about
six miles below the camp of Rawhide,
and was gratified to find that I could
develop an  inexhaustible supply of
wiaterr at o depth of fifty or slxty feet.
I then concelved the idea of putting in
& wiler system and  electric llghting
plant for the camp, and my engineers
have heen working for several weeks
on the plang, making prellminary soes
veys, ote. As « result of thelr work |
have formed a company and have rajged
£130,000 cash, the sum estimated to be
necessary o carry out the project. We
will put In pumping plant of sufti-
clent capncity to gupply o town of 10,-
000 people and operate 200 stinnps, Wa
uXpect L have the plpe ladd within
the ixty days, ang I there Is no

“Whoen 1 firs

i

unexghoted delay  we will have water
running in tha straotys of Rawhige
withinin  three months. 'We are con-

Atructing two regervolrs on the top of

Balloon HIlL, which will givae sufficient
pressure Lo afford perfoct five protecs
ton,  We intend to put in & 200-ton
reduction plunt at the fool of Balloon
N o handlg the ores  from the
Kearng leases, and this work will
Ly o In mnple time to have the
plant commigsion by the tlme the
viler sysiem Is installed,”

W. B, Devereaax, Jv,, of W, B, Dever
caux & Bons, New York, minlug engi-
peers and extensive mine owners in

Callfornty, Mexico and Panama, (he an

gineors of 15 H, Haveiman, hig made
eritlenl and extensiyve examination of
the properties in Roawhide,

“U oo prepuied to say,” he gald, “thay

I neves uch @ réelnarkable show-
Ing of gold over sugh o large ared In

TR

iy Lfe as thut revealed 1n @ tour over
thase hil)s I any one shopld tell e
that there would not be at least hali o
dogen big mings In this  distriet 1
would tell him he was crary. 1 went
dowt the shuft of Kearns No, ¥ lease
ot Balloou U, the ground of the Raw-
Wde Quocn Mines company, and ey
have two fect ten Inghes o thaot

will ron hetween $3,000 and 54,000 Lo the
ton, vine fect of sbhipplug  ote aud an
Indeiindte amount of mbling ove, 1
huve not taken any one's word for the
vitlues represented, but anade o U

ber of tedts persupally, and my oplu-

fnion of the properties can bost be ex-
pressed by the statement that 1 am
willlng to put my money into the cambp,
The disteibution of the gold deposit 14
not limited to one or two Jedges, Any-
where In the uiineral belt & man has o
chance o moke moneys*

ANOTHER EXPERT VIEW,

James G, FPlynn, formerly mine #u-
perintendent of the Cpmbination and
Mohawk mines of Galdfield, hing mada

the fuilowing report on the Balloon
B portion of the disteiet: I have
spont three days in making o mors

thorough and complete examination of
Balloon HIL, and any doubts enters
talntd of Its contiining millions of tha
precious metal have been  dispelled.

| Sauat on the hill are the mining loce-

tions known as the Balloon, Ralloon
Maction, @rey Bagle ¥rocotion, Masgcott
No, 1. Mabase and March Rose, ‘The
Grey Hagle Fraction Is under lesse in
ite entirety to the Grey ¥agle Fraction
Mining and Leasing compmny. The
Mascot No. 1 iz as vet unincorporited,
The Balloon claim, the Bailoon Frae-
tion, the Diabuase nnd the March Roge
are the property of the Rawhide Queen
Mines company. ‘The formation is por-
phyry and rhyolite, The rhyolite i a
Invge intrusive dike nbont ]00 feet wide,
runping parallel with tie hiil. The con-
lnr-t' with the porphyry on the west
sidesis being prospected by nine leases,
Among the most active at present are
the Grey Bagle Fraction, and the
Kearng No. 2, Kearns No. 1. Reynolda-

Ogilvie, Bt. Ives and Nat . Goodwin
on the Ralleon and Balloon Fraction.
All of these leases have remarkable

showings for the amount of work done.
The most remarkablie and, in fact, one
of the greatest prospects [ have ever
seen is in the Kearns No., On this
lease there is 4 ghalt down 65 feet, with

feel of cross-cut at the bottom to-
ward the hanging wall.  There are
values fram the surface to the hottom
of the shaft, but the richest ore and
hest showing are In the crosscul., The
Mgt nine feet of this is in ore running
from $100 to 500 per ton. The vest
of the cross-out is in ore of a good
milling grade of from $10 wo $20, and
the hanging wall is not yet reached,
The mineralized part of this vein is a
secondary sflification of porphyry and
i8 very soft: that is, the silification has

o

not boen complete. Within this ledge
and running parallel with it are tale
seaims.  The minepralization of this is
swhat might be termed “banded:" thaw
is, there are bands of very rich ore
alternating with the leaner or poorer
grade of corresponding width, Thesa

1ale seams separaty the enrviched zones
from the leaner ones, and perhaps from
the hanging wall of the channels of the
gold-hearing solution, 1 sec no reason,
geologically or otherwise, for this min
eralization not to extend to great depth
and along the entire length of this con-
tact. T feel confident that develop-
ments in the next % days will open up
mines that will rival any in the state”

RAWHIDE MINES
AND PROSPECTS

‘x’ proceed to a im-

portant  mining of
Rowhide that own ingide ground on or
RBal-

of the
companies

review

surrounding or situated between
loon Hill, Grutt Hill, Hooligan Hill,
Silyer King Hill and Murray Hill,

which mark the center of activity, In
doing g0, we bear in mind the mistakes
and shortcomings of camp boomers and
mining-steck promoters of the Green-
water type and of other districts that
have been overboomed to the cost and
heavy loss of investors. In this con-
nection it showd be pointed out that
Green water was the outgrowth of a
conspirncy hatched up in the cafe of
the Waldorf-Astoria in New York, and
that the securities of that camp weres
manufactured to fead a growing de-
mand for mining stocks that grew out
of the tremendous boom that  was
brought about by the merger of various
Goldfield produgers in the Goldgeld
Consgolidated, There is nothing “man-
ufactured” about Rawhide, The comp
has grown despite depressed financial
conditions throughout the country, and

ore discoveries alone are respousible
for {t. Indeed, but for the fact that
the strikes of high-grade made in

Rawhide have been of such tremendous
slgnficance, the hoom would have been

throttled In its infancy by the ab-
sence of buying power for securities
of the average vavlety, which for

maontha has been evidenced throughout
the country, and Rawhide would have
died still-bor.

RAWHIDE QUEEN MINES COM-
PANY,

The Rawhide Queen Mines company,
whosa ground is centrally located on
Balloon Hill, is Incorporated for 1,000,-
000 shares of o par value of 31 each, or
whiohh 300,000 shares are retained in
the treasury for develapineni purposges,
The officers of the corporation, which
was the flest holdign company organ-
ized in the dlstrict, are 1. W. King,
president; J, H, Barrett, vice prosident;

Willigm  Lane, secretary, and D, V
Snowgoose, treasurer,  The property

congists of three full clabms and thieo
Practions, viz: the Balloon, March Rose

and Diabase clalms and the RBalloon
Fraction and two small fractions not
yvat named., The estate containg 66

aores, situnted squarely on Balloon Hilj,
with the exception of a small arvea on
the extreme north end. A contvoiling
Intereat in the property was taken over
on January 1 of the pregent yeur hy K,
W. King, the well Known banker anid
mine-owner of Montana, My, King haa
been opernting in Montana for nearly
20 years, being the moving spirit in the

Gilt Bdge Mining company, the Greal
Norvthern Devolopiient compiny, tha

Barnes-Ring Mining  company, the
Kendall Mining company and tha Alder
Guleh Mining company. He bhully three
large mills In Moutana, ahd hits many
mining interests throughont the north-
wedat in addition to those mentioned,
My, King's control produced more than
half the gold output of Montaug, und
be 18 consldered one of the post emts
nent authorities on gold mining In tn
wasl. He is speaker of the house
In the Montana legiglature and o
predident of the Montana Society of
Mining Enginesrs. A little over four
months ago Kings attention was called
o Itnwhide by C. G, Walker, a ploneer
uf the camp, and he caine down fron

Montana and pald & vislt Lo the new
datrict, Afer a few duyvs' uspection
of the camp and s propecviies, ho

hought gome stock in the Ruby Bilyer
Mining company, which was operating

lease on the Balloon colalim,  now
owned by the Rawhide Quoon Miues
compitny, Me leavned that J, H, DBurrett
und 1, V. Snowgoose had & bond on all
of Balloon M and that they had re-
bonded it to Hinekley & Havris of Heno
for $60,000, (e then came o Reno ang
bought & nine-<tanth joterest ig o the
bond from Hinckley & Harvls.and whon
the payments came due ho wade thom
and  organized the Rawhlde Queen
Mines compuny.  Polir  waoll  defined
ledges have bean aponed up on the
Hawhide Queon estate, and all of theso
have beon troced Into the property of
the Rawhide Balloen Hill Mining com-
pany.which adjoing the Rawhide Quegn
on the nporth and cast,  There are
twonty-olie working leases on the es-
tate uf the Rawhide Queen Mines come

pany.  The first one to become o boe-
nanga was the Kearns Lease No, I
sltuated on the Balloon elabn, on the
west slope of Balloon Hill, with two
odditional blocks on the =ame claim
the lense holdings having been Incor.

porated under the name of the Original

Nawhide Mining company, with o cap-
fttization of 1,000,000 shares of a par
value of $1 euch. A general sampin
taken last Sunday across throe foel fo
the bottom of the 135-fool shaft ns-
snyed 240 a ton, about one-third of
the values being in gllver. Op the 8-
foot lovel the ledge has been crosscut
from wall to wall, disclosing forty-five
foct of ore assaying $65 o ton, and
Jrifts run oon the ledge for 100 foot
each way, #how the values fo i
unifornily about the same for the en-
tive distance, making it oune of the
Biegest high-grade milling propositions
in the state. The new shaft is down
about thirty feet, the foundations for
the holst have been contploted, and the
machinery 18 being placed in position.
Under the terms of 1his lease, the
leasing company is required to sink
at least forty feet per month until o
depth of 500 feet s attained. The
Irge percentage of =ilver in the or
in this lease is an indication that the
valnes extend to depth. Kearns Ledase
No. 2 includes one block of ground on
the Balloon claim 300 feet square and
w congidorably Invrger block on the Bal-
loon Fraction, Thisg lease has been (n-
corporated  under the name of the
Kearns No. 2 Gold Mining company,
with a capitalization of (00,000 ghares
of a par value of $2 each., A block of
the treasury stock was placed on the
market & fow days ago and over half
of it was immedintely taken in Raw-
hide at $1. It is doubtful whether any
more of this stock can ba had at iess
thanp par. At the present writing this
lease i¢ the sensation of the canip.
A general sample across two feet ten
inches of the big ledge opened up
on the 6i-foot level was taken last
Saturday and it assaved $5,920 a ton,
The Jedge has been crosseut 24 feol
on ihiz Jevel withont encountering the
hanging wall, and the entire ore body
samples close to $50 a ton.  Assays of
from $100 to $6,000 throughout this fm-
mense ore sghoot are frequently so-
cured. A rond is being graded up to
the shaft, and two carloads of ore will
be shipped within a few days. This
ore samples about $250 a ton, and |t
is the intention to ship at least three
carloads o week of this grade of ore
hareafter.  The leasing company has
Just started a tunnel through Balloon
Hill from one block to the other, and
double shifts of miners are now em-
ployed on cachh end of the tunnel. A
Zi-horsepower holst has been ovdered
and will be on the ground within a few
days., The Kinkaid lease, which ad-
joins the Kearns No. 1 on the south,
has been incorporated under the name
of the Colorado Balloon Mining com-
pany, with a capitalization of 1,000,000
shares, The working shaft is now
down nearly 100 feet, and the entiro
shaft for the last 50 feet has been in
milling ore of good grade. The St
Ives Leasiug company, algo on Queen
ground, which is [ncorporated for
1,000,000 shares, has a lease on the
block lying between and adjoining the
ISearns leases. Under the terms of the
lease, the leasing company is requ” «
to sink at leasl 2 feet per month wn-
til a depth of 500 feet is attaine., A
large gasnline hoist has been ordered
and will be on the ground svithin a
few days. The Ogilvie lease, which
adjoins the 8t. Ives on the soulh, and
Hes higher up.an Balloon Hill, has been
incorporated as the Rawhide Ogllvic-
Reynolds  Leasing company, with a
capitalization of 1,000,000 shares. An
ageressive campaign of  development
his been planned, and a shaft is being
sunk rapidly, with the intention of
crosseutting at the 100-foot point. Tho
Grutt Balloon Hill Mining company
owng a lease adjoining the Kearns No.
1 on the north and the St, Ives on the
south, Bugeno Grutt, the successful
pioneer operator of the camp, is prosis
dent of this company, which I8 capli-
talized for 1,000,000 shares, Under tho
torms of the lease the leasing com-
pany {8 required to do 60 feet of
work, elther in sinking or drifting,
during the life of the lease, Tha shaft
is down about fifty feet, and the last
twenty feet is in ore of govod miiling
grade Companies are now  being
organized to operate the Bull Pup, Yost
and Rescerve leases on Queen ground,
The Yost lease, which adjoins tho
Ogilyvie-Reynolds lease on the east, hug
a gooxl showing on  the surface, and
fs driving n tunnel to tap tho ledgo
ar depth, The Jull  Pup  lease s
situated on the Mavch Rose clatm, and
adjoing the Yost on the cast, Stringers
assaying as high as $25,000 have been
found on the surface, and o shaft is
being sunk to cut the vein.  The lease
has one of the very best surface show-
Jdng= on Balloon HIill,  The Poke leasc
Is also situated on the Merch Rose
claim, adjoining the Yost on the opst,
Two well-defined  yvelns  have  beon
openad up on the surface, and Loth
carry good milling ove, The Nat o,
Goodwin  lease,  which  adjoins  the
Keamnms No. 1 and the Ogilvie-RReynoldy
leases on the cast, is now belng de-
veloped under the personal divection of
J. G, Flyun, mine manager of the
Lawhide Balloon Hill Mining company,
and good values have already becn
found in the shaft which was started
lagt weak, The sbhaft Is actually going
down on the ore from the grass-rools,
The veln that has made the Kearns
No. 2 the greatest lease in the camp
has been raced across the Oglivie- Rey-
nolds lease into the Nat . Goodwin,
This vein Is the strongest in the dis-
trict. It 18 belleved to pass through
the Grey BEagle Fraction into the Mas-
oot No, 1 and Mascot, and o wind its
wiy throggh the Wild Wost clafm of
the Rawhide Coalition, Along its cotrge
the honanza showings of the camp o
being nmde, ‘The Keurns No, 1 vein
matehes with the Wlearis No, 20 It
crosses the Litigator ciaim of the Bal-
loon Hill Mining cotapany, which ad-
Jjoins the Quesn at righy angles, hisurs
ing an are shoot on the two properties
of fully 1,600 feet lohg, Thomas Kearns,
owner of the Kearns leases, who was in
teno lagl Monday, said: [ armdved in
Rawhide from Goldfield fop the first
thine about the wmiddle of last Novem-
ber,  After about five days' investiga-
tlon 1 purchased the Grutl lease on Bal-
loon HllL, vow ko us the Kearas
lease Noo 1, paying $85,000 for 1t. When
I touk charge of the property the ghaft
wis down only 10 feet from the ond of
the short tusnel, but they had already
oxposed 35 fewt of ore that avergod
betler than 332 a lon, with several
stringors o ore vunning us high us
SL000 a o, 1 sunk the shaft on o big
body of ove, all of high wmilllng grada,

and now, at o depth of 118 feet, weé have
four feet of ore Lhat ruis over $400
ton, We ghipped 80 tong of oiw to Gold.

fleld In December, aud it returned $126
ton net, o curload lots, Therve are two
mare eavioads on the road now that
will probably run aver 5200 g ton, and ax
ool s the mw holst 15 in place we will
ship o carlond every other day, We
have an ammense 1onngge of ore Lo the
Kedrng No. 1 that will average $80 &
tun, O the 8h-foot leval we have cross-

cul thee vein 45 feel, and more than 800
foet of Jreifthhg hus been done on the
veln ot that pelnt,  The entlv ores

shoot munpleg §55 w ton. Down the Ll
I another shalt, we have just opened
up ore that vung 35,400 o ton, and In u
ahaft suill further down the hill we have
ore thal nssays $2,080 0 ton, We made
a shipment from this shaft that petted
us $LU50 o ton. Kenrns Lease No, 41
belleve, s the greatest mine in the

world, 1T wis offeved last week $700,000
for this lease~3100,000 dewn @nd the
e ameunt every month until the

enbtlve wmount wuas pald, T refused o
consider the proposition, ror I ean work
It iy Wi owell ug anybody else, On
Lhee 0= Foor Jovel He vein in 24 fect awide,
We huve lwrge bodier of ore that tun
froim $300 (0 3100 o ton, and there 1s
three feot that pssays #4000 a ton, 1

. ﬁ\
think It fa the greatest thing 1y o
world, Tt I8 golng to he \mlnlln{nug i
far we have opeted up the vein at .‘!'\
vus places on the surface for ("_"nn.
of 300 feot mich Wy from the ‘ah“('a“"
I3 6 contuct veln, having the finesy i
of walls, both In No, 2 ang iy '\w"!
[t heats Anything 1ever saw, They
=acking evervthing that j« comin “
Wo have three cavloads 6f o .Jgf"
AN A8 00N 0L the YR 15 grade foor

.«lmr'l W Wil Degin shipping W,
DULLINE in o S5-RorRe<power hols o
when this 15 Jnstalled Y e

wWe Wil R
carlond every otheg diy, On the 'wy] :
February 1 bought o controlling A
N the  Miller lease, sitaated .
Hooligan daim of the Rawhide
tlon Mines company on Hoolle.
There Is an ore-shoot 28 feer wid
tending from the surfuce to (he e

depth of the shaft, wWhilch is down ¢
foet, Wa ate dritting on the 6.,
levell and when I loft camp s .-.”
ago they had opensd up five £ ‘
that ran $155 o i, On the fhory
both ar the surfuce and on tue -:n.}l“

leval, wiers we are cross-cuttig
ore averages $10 w ton, The cnh
feot of veln matter, outside
streak, runsg about $24, 1 1t o
four men o Work on the ISearis e
No, 3, which 1% an  extonsio

Kearns No. 2 on the Balloon
and lapping over on the Mai
claim.  'There are three fine Loy
this ground, assaying over S

We are pushing work them
Keaims No, 2 vein, which
No, &

Sunuuning up the showings on thies
markable propefty, we ave consirdi
to say that not in the history of gu
mining 1 the west has & gold i
given such abgolute evidence of pbe
coming a4 steady producer of iy
as does the Rawhide Queen
age. No mine in Goldfeld wy «
Creek, the two other really
gold camps of thlg countiy, \
two distinot ore bodles opencd uy g
such phenomenal rvichness o
ness at the same oarly stage of deg
opment s has the Roawhide @
and we doubt if any mine 0 cithe
them at any stage of developie
showed the presence ol vich ore hody,

(i
'.\" -?
ruts (hiog

1 thig.

of =such great width, We are inelins
to place the Queen mine in o oloss
itgelf, and believe that the Queen y

mark a nety era in Americin

1 b

ing. To suggest that Que S
mayv eventually sell ot §29 ar 380
simply  to make a pwedletion the
seems fully warranted by present ¢
showings and geological  conditjay
that surround them. As indicated y
the foreword of this market yevies
there “Is every reason in the wao
from the geologist's stundpoint, for ¢

ore bodies of
other properties
penetrate

the Queen uilne u
on  Balloon  Hil
to the deep, and there ap

pears to us o be only o choanes of
Rawhide Queen stock nol begoming
worth 20 or more per sye in g
not distant future, and Tat s if L

loon Hill becomes o= sxcontion tot
rule and the the.a of the geologis
based or 4l mining tradition, is
frcaded,  We are inforined that
pifleation  for listing  the
Queen Mines compuny's
San Francigco Stoek
Board has been iado
shaves will, in all probability
and traded in on that
which was the scene of (h
trading of the Comstock
of Mackay, Fair, Flood and O'Briey
within the week, We have been ing

undd that the
be fsted
historie board

in the dav

dated with bids throughout the w
at $1L.656 per share for stock h
company, and bave Leon qble to o

partially fill orders.  As Fae as we @

discover, the visibh 1y of this
stock is not pver 150,000 shares, th
balance being held by (e owiess

the control at a price, ot this ing,
known to be $5 o sha The (oo

stock was sold during oo pesinl
in the history of the propesd Tope
resents  some  seattering  blocks of
ownerghip stoek belonglng ty sever
of the early original holders,  Not

share of treasury stock has beef gold,
and no necessity has been found for il

because practicnliy all the ground 4
under lease and the company Is al
ready derlving a heavy hicome Jinro

alties from the leasn W predic
un exciting marker 1 Vide Queet
shaves in the hnomedlane future, an
we advise ony fricnds to lose no tm
in getting thelr orders into the na
ket and possessing  themselves of
much of thix stock as they ean ob
under §50 per sharve, Wi vie 334
shave is warranted for this curity be
present ore showings, and that the
shares have a sSpeculutive value of
from $8 to $16 per shave in addition
Telegraph us  your buying ordes
Cive instructions to buy the mar
et The rige will be rapld and Wi
undoubtedly be sustained, It s nos
bargain time.

RAWHIDE COALITION MINE
COMPANY.

This company owns a vast eslats
which covers more ol the chiniee Ik
gido aprea of the cloge-in part of it
Rawhide district than any other
companlos, The acreage 15
three thnes as Javge as hat of o
Rawhide Queen, which i ltell ’
estate, The propercty consists of ¢ i

and three fractions, OF =
auores ool It 2 n compact l‘-"“\?'
and ombraces all of 1he growund ¢
Hoollgan (ov Melieod) FIL o part 8
Bailoon #4111, nearly half of Gra
| all of Stlver IKing HZ and nllf
! townsite ground, and may b gnld ":
‘ e the heart of the honunza !wv.("il'»“
| tho qistelet.  he names of all B

Coalitlons clalms aroe as fu.:-vxtlh
Ssilver ‘King Nos, 1, U w8, G
Happy Hooltigan, Happy 1) ""”"1."‘:.‘.
and Wild West elaim: 1 it

and 1

King Annex, Wild Wenl
Slice fractions.  All of the cio ,
fractiong are prior locations, und ""“'

prise an estpte ppproximnicly Delit
foet wide by 8,000 feet Jong '“'.;.‘,
more than a b mlle sguare. _l"
estata  adjoins all of tho properts
that have 8o far produced the SeREs
tions of the camp. Adjoluing it iy
the north are the Crutt Fraotion 822
the Mascot clalm, on the east are
Balloon clalin of the Itawhide QHE
Mines company and the Gro Lag
Praotion, two bonunzag, and OB G
cast and south 44 the noted Rawht
olidm, the original Jocatfon sl'l

camp. Euogene Grutt, the big g

y U

operator of the afstrlat, wik
Youvy Interest In the \l-l:" L G
Qrutt Praction, Groy Eazle Frod

i

and Rawhide clalm, announivis ;
under no cousideration will be ©

puse of his holdings in these O.XM
properties, Other notaed .“--I“.‘ i

that surround the vast mineril ¢

of the Rewhlde Coalltion Aines ("‘l
pany are the Rageberry 1t 1...1‘. .’.m
the Hoodlum group; the L Cha

claim, which recently fuenlsiicd i &
gensation, only 400 feet feon o o
vor IKing Annex and the groot S80
hide Congolilated estale, wid gt
0 feot away, There I not A8

of clatma In the heart of the --j""l"ll‘

does not either adjoin the I"l A
group or le within a few ! '“"m.:,;.'l;‘f
of it, There are foriy-elsh et 4
lonees fn the estate of th "““‘“,

Coalition Mines company. and “;' s
one of these are alread) ""“:;‘

nigh.grade ore, Amoug e DO
the latter & the noted Leas ‘“‘w." a$
the Happy Hoollgen clabm. )'""[ Kot
the Ailler foase, 1 wes poconth ;.,w
over By Thomos Keal ax, owner "un.

4 Lol
Jeuses on Hglio .
men vt ¥

W b
di gl 37

fumous Kewrns
and three shifts of five
tnmediately put to work ui

grty, Ho bogan cross-cuteiiicas g
gixty=five-foot level ‘“'“':-,':',gf.
the width of the rieh




