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Trade in the Policy of Modern States

A Candid and Forclblo Discussion of the Prlr.clploa of
Traffic With Roforenco to Soclnl and Political

Institutions and Practices.

Th following Irotur wm ttrllverri)
In ibv ..aboralorj lull din tli
L'nlvariltjr la- night by I'mtW r
Wporge 4 t'oray:

I'rada aud oommro,irlilcli by mui
wnirra ra villi uf(J ynony rimuily,
ma brvn drawing apart Id tcnnuailo
nag until vary minlfett dlatlnctlnn
jtatirliflO bttwaaa tharn, Traia hi

ma to rafer aolely tu Ida rjualoa-- i nf
.iylny and Mlllnc for atuarilo.

on lha other hantf, m greatly
k irDftd In III appllcatl u. U amy

w oon rebvnd pretty wurh awry rr.
latlua wllbla lh nivaiilng of toclal In.

urcoui. although It atill refer niura
x(rctillj to lha th aichai.tr of tba
it Jui'ta of labor, wtitch davalop

mturelly tlirouHb ttia d1r7renllatl..u
( produotlva turret. UnUar Itili

trada It clearly a tuburdlnaL
lut.eiloa ralltar Ihati lynonymof

Though pravluuely I liava
aval ltd uracil of tba Drama of om.ular

Willi raapaot to the taim, In
li aprvMiildlaouMlon I iball undarlaka
(u confloe tbam to tbe daflnlllon Juil

To llluatrate the mora com p retina.
ua tuaanlog of the word coin mere

. hare defined, let U take the cue of
Utali faro.tr who owm a bard of

i Nrtpaod ralaaa turn a wbtat to e)l.
H. ippo, flral, that he lla hla wool to

iboel faolory, bla Iinl to a lorel
lu char eod lila wheal to miller.

lie uianutaolurer will epln and waava
u woul Into dolt, aud aell II to the
nll'ir. miller will grind the
wheel Into Hour end aell it lo the baker.
In the Dieanilme the tailor will tnanu.
I. iuitira the cloth Into clothing end aell
H Lo the farmer, in weaver, the mil.
)t, in hakar end Ibe luiclier. The
buiohar will dreae Hie mulloo and aell
li to the faroier and Ihe n there named,

he baker will bake tue dour Into bit.
milt ami aell them lo Ilia man who
raiiH'l the grain and the nut wiio maua
Hie fliur, aito the lalior fmro wtioiu ha
iful hi oloiaei, and Ihe manufacturer
who made ibe cloth and Ibe butcher
who iuiu htiu Ihe meat. A Ld to will
ft eyaiain of oontinero b created be.
tWia.theee iieoile aud aecuietywll
iwattauiiatitd. Vet no Iradtr haa ftp

eerrd on ihe fleetia ftou therefore uv
margin hea beeu tatvau from the pn
dud, ever th el wee at each euooeeoive
etrp new labor haa teen rrup oyed and

t Ibu value or the priori haa leeo cor

reio tlngly enhanced by ft change of
form to ami it tu the wen La of the oon

N w aut.pr.ta I tint In 'trad of thut
illapoan g of hie product Ihe farmer
eliouid erll hie Woul lor eiampla lo h
woul iKtrehaiil, The Wool wouhl preL
ably ha aiilpifd to a Itoeton commia
lunar for a margin, who w uld all it

lo ao Ktetern manufacturer fur ft arc
ond mer. ln. The predunt In Ihe form
now ot clotb would be contracted l
uoiher eimmlaeloo merchant who

would tell It ft tailoring vatabiieb.
ment for ft third merlin, whenoe it
wuuiJ pie lo the aweatrra lor making
up and back lo the mtii teUhliabmeul
again, lewvtngwllh (be latter luoctiuu
ary a fourth margin. A riflh margin
would now be rtijuirrd to rwnue H
to a Ji wtun, Srw Vurk, I'hlUde'phla

r Chicago wt'uke.le bouee wiiarv
V.. t M, 1, would find H, whtuu a
eitn margin wruld bring it litrk ti
1'ian. A VHVrutli margiu wuuid now
be ueetJttary to convey U to the )oal
trader who for an eighth and laat mar
gin would return Haeiely to tbe farmer,
whoaa rlljria origlaaily called It lutu

It inuat not be preaumed from Ibla
that the eight margiiio lt:ua Bpproiri.
ated to tieiip ort ol theeevernl fdrr
ihua IniruilUied lolo the clrouil of
ooinmerra were each or any of I hum
added to the price of Ihe ault of clothe
aa delivered lu the farmer. Were Umi
dene the ault oouhl not be told in

with the borne madti ault pro
Guced a previously deeeilhed. Itiune
marglfi, together wlib Ihe iiauaouna.
tiwn cbargee, iut of Which eevrral
rallraoii tnagoatea and buudholJure
muet have thir portion, were all taken
from the wegfi of tbe auper tailor.
You will la rareful to note In the
meantime that with both the home
aud the foreign made ault Ibeieveral
at a tree of mauufaciure were reiiy
parallel, the trader having nelthei
eddeo anything or lakenatiything iivtu
ine ijuiiliiy of the goode. lie tliiit y
conuurivd the buetutta of Iraiieferrtug
It from hand lo band along Ibe Hue of
prouucllou. And let me aud alto that
while lit llluatrallon doea no luu
lice lo Ihe trader, II Would be quite
ui j jbI to aeaume tram It that t rati a haa
no more Important duly to perioral lor
society then la here menlfeoled.

In preceding lecture have endeav-
ored to fivelo trade lull credit for what
II haa done to relieve tortety from niou
aruhloal lyrauuy, aud Ij uiu up the

veuue of com uj etc amoi g the hllti.
erle letharglo maaera wf uianau and
while It ueefulne oil theulJllnee
ba about ended In ft lerg part ol the
world, tllll haa work to do In iubor

dlnati- rapacity Which III grow In Itn.
tMnanp aa il)m of m ulerii
lvlli(tion r in- - nrr and m re

within lb reiicb of the Ian ring
flne. tf the ptrlt of Ira In lt
reaeot attllu ie eiprnt to epenk very

liainly teforr I have flolahel an i I
tke ibla ocraa on to aay lndvuce
thit trade con iunei within cert in
I ee ! Jul en legitimate an t honor-

able fti.d i.ecrtaary aa It farmtritr or
iilllilliKnr bvloit aenaior. H'Whftl.
ever rrlttcUm la flrd hrre will refer
am. ply to the attliude ol the world of
trade with rrapot to Ihowr d of cm-ru-

re aud el productive labor geiiwr.
ally.

That anoiety e at preaent eomawhit
out ol ) lot In ihla roe rot and ie liable
to be worae lior It la vry iniii--

batter I fact that mtiat be ap arnu
lo all. tpoo the eeMiiuhti u ttl It it
not atk you to onaider lb mll taty
aepect of ibe powere nf tLuruieani
Aala at the prraent time, j to a k a
oauae for tuuu an unnamral, ! ui
an i rnMieii.g coutiiigut eooieiy aa
la (hare exotoiied. h'.r y. ur ai I cite
Iheiai-tihe- ibe eieudmg nrmie o1

tour of tiie Ktronger powera uf Kur.p
txrcitaie no Ira than two and a

halt mnilnii aoldiere. Under Imperial
Hume euuh an armuieiit might he
ac runted lor aa a political itfceaaity,
out whet liHjlituel i.areaiiy abouU
here be fr men u arrey of iiu i

among olvil t d bfttiona ftt tula period
of I tie worn,? fiut there a a rauef,
there need be no mlateke abuut that.
( Ivilltation ,atftt ieal pa aa J tbi point
of malnutnlhg izieneive mil, la. y
'tilpmeute merely aa plaything fur

loyally. The ijueellon heebfeu kd,
wuai are tno van Oumtiiiinitica wiiun
are huu..led lKther in the actileii
coin met o al tow lie of Kurope ai.d Amer.

ft d inx for ft IIvilh',' and ihet-- y uh
ewer that aeemed i all lo ouver lit.
not wi tr.dw. .Now, In Ihla emue
ciuuecllon ak yourself what lathe

uoIok with lit pro ilgioue arime
and hevlr.V It arema very clear to me
that it la protecting aud enlerging lie
traic ue lake for eiampie tut
military uulnga ol a typical elate;

li tut;, a one. What wan the
purpoe ol in Hrltlah war upon India
ui the latter pari of the laat century,
If not lor Ira n ; What w the baaia

f war agaiuet the American o .

nile ? Why uld wage
wur upon I itlna: For wbatwaatia-lacl- l

Ugbtliiic Uueelft lu ('Miitfi What
la the turpoee of fc.i.glanu'e military
aupervieio ovar l.gyol at tue preent
unit? Kr what bee all her wra and

been waid amce m'dero
klUge heitaii to fli nuclei? l'retty much
alWB trail. Thai nation beetle ul
pvaeetliu avvtral hundred batthehlp
and oruiaeia, aud la making ru t a
Ihe lime. Whut dnea It Went of lhm?
What doe it waul of col'Ule lu
Atr ra, oolonlta lu Aala, o looua lu
both the Americae, lalanda in tho Med.
Iterraueau, n auda lu toe Atlantic,

In the l ac fli, it an a lu the
tin If uf Mexloo, ciaiing etati iu, lm
p neiraiaior furtiflcattoiia d tuiatarv
Bjuadri ua lo every ooruer of the eUL?

Miiy Aiiieua, tyre, Cartuage
andlftereatof that Bticlenl (ftiasy cf
commerulfti powrra malnian ad ihelr

hlit, ftrimet piate and ool n.lt, a: d
you will give the wh de atury of mi
er- Ira ie, Kven the ptracl ol

and iimrlii o. re'gntv l tue
itmreuuera ol turn north eav are not
wautiiiK, In aeirlt at Irutt, from our
mo.iern (ore Ik u hualnoee on a hiua.t
trale;and the bmadr the the
nriauer irtnu to he Ihe disregard of
the eihlual etandard that control bui.
neea ttiBI la ftot at broad. We have
imitated from them practically

au.i a ided pra. Iically n di.ltig to
thfir o ramerclal ayatern our
atnam and our una and our en ar t

ui'tiuna of malntftlnlug a la a
power among the mor ftiubitljur A
uur trad developer.

With thla inalght Into the
meaning of commerc ftn l tradi e
may n w give attention to torn of the
prevaillag liade the rle, Tue llrat
cjieetiori to preent Itaeif In thla o,

la an ethical our. Haa li.e
tela the rlht through the tniing

power, b tunty eyatrm or jkiIIc, to oou
tr. I, reatraio or atlmulale private bu..
net? II ha no auob lUht, there It
uo uae In diouethg thla aub,ec:

Hue net Is purely ui e uf the
act! vltii nf the intellectual man,
and In order lo hoi at ihe heart f the
jueatluii u will be mceaaary flret to
conalder him In hie phyelcal capacity,
Mutrte lo tbe hyalral mm itwt.il
brain la to the intellectual man. With
It he provmea bia food nod clotbl--

and anelter and the wherewith
io procure fur lilmtell onnirr.a and
aorlal pleeiuiea, II he ei.J ya any auch

III n It. Hetldee ihla, with tnne le he
eiipiorle hia family and proti cia them
fr m Injury aui protecte hiiuelf
agaloal any uaurpvllou of hie natural
and lawful power. Mutcle, In abort,
la hie Inatrumeut hr oveirciulnic hie
aJvvraarie and oHipetlug fr an en.

Yot lu order lu luaure )utlri
between men aociety baa placed cer
tain reatratnta upon Ihla phjpiral inan
ie: he aiiould employ In mutcle in
utiirplng lh riiihia and lihr rtUa ef
others with weaker phytlcal endow,
menle. Indeed ha prohibited by
the fund mental hiwa of aecllloii
from v eroiug bla fallow man by phy.
cal mean lur any purpoee wbeieoevei
except It be lu ecl'defiiae.

Again, reliirnlng to th Intellectual
man we ahull see ibet flu it, oiu a and
other inaiiumeiita uf violence ate ul
one of nuny eprctua of Ihe genua puwer
by which uivn may rvatralu or cuutro)
tnu liberty of their ImUow men, and
even uurp or destroy the p uf the
a'ate. la order to protect Iteteif frou
degeneracy ihestata auoiea the riuhl
to regulate actloui whlcii ate in their
very natuie mutually voluntary be.
Iwruo all Immedl teiy c'jooerne I; in
0 hei words the aiaie regulatea the
m .rftiaof a phlK UH. Hluuid li exer.
cite audi contr.i.? Under audi a
griverumeiit aa ouis, wh e vry

depent'a upon Hi will of ih
g.ivrenedt It would aemi ihat If we
ere to have tuoh ft government at a.t

e inuat have turahly; t t without
m irallty Ibere o uld be no auuiance
01 Juitlce, no onidftl purity, no nt
t ontti iutegrtiy, ui paftoium, an
tiir f no guarantee ol luture atehi!
lty lu th atate. Ihe atate haa the

tight lo protect It. If and It may
conniiar tie clilxeiia lu ubterve

Iheromnion decenotes of human
lailoo and may punith Ihem for any

action whoaa teudenn It to render
ahnormai and to Iranatnit to pet.

tentytr.it- - mat are degrading to H e
race. Upon the atmn t;rundi It m7
admulalv that whh-- ten ia l i Btretigth-e-

the ho nd a ul nationality and tat
IIp'i patriotiaiii,

N.w in. me at ile control or atlmu- -

late liitelltctiial activity in which
rtithta are h t apparfiitly roncerueu .'
Upon the two ((until ua previoutty at
gue there la not very mm h dlvi ryonre
ol uph luu. ttna i.e, howuvtr,
there hae bnen great dlvurteuc- It
W.volTea the unlipie and Ini xprvaall-l-

l'lA Fair ilomrllie Which hae dl
lurhn.i me ru inotnieie, p'.liiiciaua and
nnanr era of buth unitui nia for over a
hundred yeat. will havx you mark
the in Ir.ly .( theprnpagtudlt: of .Ihiu
dooinne. He virtually aa) a to the
tut: "Wbiltl l ihe rlhi ihing fr
you to put a euardoveryour tu ral aud

ihainl ward, liom me, your m
trllwtu,, f.M-- n you moat keep
olT." iw, if It can he th wn Ihat,

tnln toe phyalcil ma u haa a ( re.
ciiy for k'dng wrong and the mornl
man for di'ieiiHraluig and ao iiragging
tho ale d .wn with him t p r nu.-o-

the man le alwuye rUht,
alwaya deveh a along Ibe ll eia of ai
Ceneiuu, BiWay et. rclt s hi BdVrtii.
taea for the good ol the elate, or In
uur rae the vood of tho prop! who
aro the Mate, Ih- u the Hiiuu.ent i itd
beo.rriedhii lather, for l.lai i Fair
lam won PI Ihua ua iM'ailldled beyj- J
impeachment.

ntellict w filch ex .emit Ha onerglea
.it the Interre'a ol met klni aiwaya

rrt moi, which la at all inure an In
atruuieiiL r Ihe anietlurall u uf the
beiUlrmehtaol Ihe rarea, ur which le

wllln.g to ccet t a a part or Ita rewir I

a o uiaciouaueat of having a ied a inie
thing lo the hailht uf Ihoae who
vtu wilhiiilteai. hereof
Intellect a good thlnf t have and lo
augiueui i.y any limiilent within
reas 'ii. Hut, Intellect wiiicu rutia
itreiy or laruely loo ouiiuIkm; which
exerclaea hs II a dvly for aeiMntereei;
which cares uuihiu lor tlato or jeu.
pie, save aa liny iuy be ued In lair or

ul ways for Beli.aicgiauuf xeuieul;
Which ah not the open of the
manly and the ut and lurevvr works
out Ita cro iked ue.tiny through sucrecy
and lurigue; ulinii, io gain a diano
orahle aivaiiiae lu the uraull id
wealth i.r p ileal piwer, wwuld no,
tcruele lo t.ehiiui'li Hi- - slate ut betray
the oraiU'l Ihtereata o. aoc.ety; whue
greed la ao Ihat withiu li
power juattre, pliiiauinropv, honor,
chaailty, onlairy,a jflal dHceuuf, ail ul
the rheriehad herilace uf tho of
tiumau atroggle h r the U arailuu
of clety, beoiu.e mere private
thatie s lur barnttlii and aalv; which,
thriving and :evelopiug under Ihe
ttinulaut of t r tl'eti av. lire, eijueath.

to pu'tetily only the trai.a whirn honor
Ueepltva and huiaautiy ftbliiia ttich
Intellect, If there he any euch, wiu.d
teem In me to gtve Lt Mrl F,r am ft

I pie'.iy dltll cult oai tu eeiablien,
Hu, keejing in view ihe purely

thlral queeilon With wh Icli we brxau,
again bhh. Is It r'ghl tu ri'trnm the
Inteiltctual man? The worl I to all

la preparing llM.'f for 4 furl-- i

u etruggie a alruitirle of deadly hate
between the man of mucle aud the
man of running.

Ttie riirht of th ttat to rati rain th
man ol muac.a ataume It eataldtahed.
Hhall the elate now Intervene with He

authoriiy and aay n Mie hyeitml r

tf toclety; "(hi behalf of the
peace i command on aland; you
mim not budun ur ur lite will be the
forfeit," Iheulo hla running neigh

ui: Hehoi.j y..ur brother! lie l

four victim by right; weld Ihe leitera
upon hie wiu If you will,
the atate I. a Ita hind i.Oii hlmi
hut you ate tree and It might pnaect
y o.'' Ihil'H.h like pret'y
aituatlou ror Ihe man of mus le. Hut,
T or duclpie of l.aiaaei aire may aay
"we d .ii'i mean any eucb tulng a
lhi, wp wtnt all men lo have an
snow." Very we'i, then, let u have
thf state axylothe man nf muaolt;
"HeiKild your brother, he woU d make
you bitemve, but l.ainr. Fatre la our
doctrine and you h..iat therefore li.ok
out lor y. ofae.'. O to, then, you have
your muacle, e hae hit tunning, how
mnki htm ymil ave If you run, or If
yi u ihluk It w..uiu b'lier vur

burn ui hie pr- pr y, rluii the
t uuuihir out uf hint, or kill mm If y u
will. Ntture tuiiBi tnke ua couree, an
Iy the law uf aurvival he who is ft ti al

tute to win lu the nno." Ihta ptopi
alllou eounda xtieuiviy iiinnytuour
enllKhteued ari, but wh4t te Ine inat
tr with yon' Your man ol murle ia

the tiuiriea end Biabiiitv o! Ihe ta
hb la your in nu uf (uimiIok; anafactur
of civilitati.iii he la tnlluiteiy more im-

portant. U it a )uat atate Ihat Would
put hi m under Hi Inlunctlou uf law
and at the aame tuna surround his
enemy Ihe word witu Bobvr.
bene surround Ms eiemv with Ihe
arred proteciioit of thla iautiiul and

holy doctrine of hinds oil What an
exalted phlkai phy thai would be,
aureiy, for the itu Ida lice of llila ttioa
and noble government of Ihe poop.e,
for the pe- pie and by the pejplt!

Under ttna ehowlug there see ma to
be but one potalble coNOluelou lu the
prenii"e, and thut l, that Intellect
may be required lu lake It place tm.
side Ihe oilier facto e ul human

ment without violating the laws
of t.aluie ol Ihelheorlea ol prugrees.
I ndeed, iiuuer moral and uuntli
luiioiial reatraluta it eh uld Uad,
I ut certainly ahuuld never l

in ride ol viliaatiou. the
acceptance ol the uttier vtw would
irauit inevitably in u rruuuding wl b
t eclal prlvllegea an element of a

wniuu only the moti ruur. us watch,
lulneta prevent irom ahtululeiy
ei.tlavlug buth the state and Ihe pu.
pie.

Now who la Ihla peraon that In.
elaia thai the atate, while restraining
everybody elae, should play ha ml
uf! with him? Whtio be aiuunis
everywhere, hla alh-- and buiIIIuk

iUUteDBiitw la over meal conepx if
ci amon Ihe men of margin
elsewhere dveuribed. Yiu may now

well lo know what all he expects or
weeis, aa ui rraeetl lu thla eeemlnri f
plHiiaible doctrine which we have
dier'UMalnu? I will ftnawar In onncrete
irrmawiH' whloh you era familiar.
When you put your capital togetl t
and build a auKr factory lo nabl tht
peni le of your county to produce tho
euiiar the! lhty oniiaume.he wanta y u
to lei him connive with Ihe sugar trust i

to eu ply your cuatomera with sugar I

oil leiiiia that would atrangie your n I
(eri tUe and enable lilmanl th eatd I
ttuai divi ie the mamlna of mnnxp- - I
lyprhe. Wheo you Hrt ui- cracker I

lacioiy lu aupt.iy the iupl of your
i.cighborhfnd with lb moat cotnuion

atl of life fn ni the raw projjoi of

tneir own labor, lie wauta you to let

him sell Ihe go de of the cracker truat
lo your riiatumere at leaa than coat until
you are forced to clo-- a your factory
when he can ralae the prtoi of Ihe

product to the utraoel that yeu are
willing to pay rather man r. tit mil
your we.iti lu Ihat line of onyiuiup. j
tlun. I' he Is In Ihe oil trade he waui 1

yi.il to let htm monopollxe the I utlnefl $

I.y placing ubet acies in the way of any
other pel sou who aiteini'ls te aell oil. If
he la In the coal buaini'sa he wauta you

lo h i htm comhinat'ou ul moiioi oiy
lutercata at iilre alMjiilte coulrol ut the k

output and uiauihuttuhf all the coal hi V

ihw coiiuliy, o lliwl he ran char ymi
lur your lul the prav that whl bring
linithe o.i. i profit. If be la a rallr a J
iiKiruate he wattle yu tu let him c ih
e. Iidate nod. r hi pereotial manaiTM.
ment all the railroa d lu the country
a thai Hi teople will be tublect lu ttia
dictation In all eflaira uf trauapurlatioii.
Having acquired control uf oue of

theae great ot trad h wants
you lu let hi in g t Control ol all the
otn'a, and Dnauy he wauta tu control
all th laud and water In th country,
and lb currency uf th country, to
ihat Ihe people mutl pay a perpetual
tribute lo him for the privilege ul eat

ok and drinking and doing buslm-a- , ' ,

and the ituveruuient ruuat pay him i
tribute fur the pilvllege ol perloiOJlug fj
it regular fiihctlout. 1

While the lime la patting rapidly, i
and I (eel the necetany ut getting on v

with the aubjenl 1 oanuol vonaeul Id
stand ijulte ftlone in Una aweeplug ar
ralgntnent. According lu the return
of Ihe total weahh ol tbe Uoild
Hiates then something over IWd
billiona. Mr. Hnearman lu acaunti g . k
the reports find that while out to al J
populBUbll la between tlxty and
vtsny millions, nearly ouchali ut

our piodlgloua wealth le lo the posea I
t ion ef ltea than filty Ihuutaiid ol uur t
oitiz 'tu; eut.st ua n I Uiiupatlsuna bavo f
reduced the nuuiber tu about twenty-fiv-

thousand. Ail honored senator of

the Uuited Htalea, wbeu tola ftatound

log tact waa bruugnt to light, cotn

mentid uiou the exhibit a tuliuwa;

'Mr, I'restdent," aald he, "It ia th
nicml ai palling alatemeut that ever fell
upon mortal eaia. It I, an far a Ibe
trtiKla ul lem' oracy ftt ft aoclal and
political experiment ere couoei ned,the
moat terrible commentary that ever
waa recorded In the buik ut time
Neru Bddlea while lUme burua. It la I

thrown oil wltb lauith and ft aneer aa 1

the truth upou the beer ol out put ill- -

1 (goflTS' SBEflT MW-SM-M TWO WEEKS SALE!" :

t, jJjr r Acfnr.ici-.inp- Bargains in Every Department. Every Item Enumerated Consists of NEW SPRING COODS, I

k """ and at Prices that Need No Long Speeches to Affirm Their Cheapness. I

t 50 OIL PAINTINGS WILL BE GIVEN AWAY! :"N"mlit'r"' t'"""iMffi" 's'n.)l7''t:viAiM:l 'vi'iMt'' .i'nlAU'N" mLU TAKI' IWB

;; SDrins Wraps pjw Silks Silks undios- themlnoous bargains in ai . in.i.wu niuochr. p. j

t t0 nlL u( Spring White Goods. ,J,fuuTO,,k, .,, Muslin Underwear. Wash Dress Goods. "'BB-- li l
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