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IJi n picture ofor Jtl hashall the following ppen
Americas Financial lionsllos

Pontpoat MorganHorgan

i IIIhr the LondonLoudon DailY Nall
0of iI I t these days It Isgs noao forfarOr

v
ow i nnnil American to be na millionaire or evereveneven-

A

ever-

n
Theyrhey are almost nsm

n AII multimillionaire
plentiful riHas Scientists or pospos-

sibly ItU Is na distinctionBut1 TI sibly presidents
bossboas allnil thetho other million

1 to be able to
alisitesf and multimillionairesmulti millionaires

On that pinnacle ofat fametame MrSir PierIMerFier-

yy pont Morgan sitsfits aloneon and unrivalled

lieHe has goteat aheadnh all ofot toilall tillthe other nocknecknneck-

s

ck
la10 Walls or financiers with whom

tonlonII now swarms lieHe hasliasha no longer

rivals or competitors but hotie can hawhave
lO r any number ofoC and assistants InIn-

o

In-

I choose among
Io future he rosymay pick andImd

the important financial work not only

ofot New York but ofot London and tier-

s

jar-

I

tierjar
I

p i

IleUnauM wellveil litHe hashn s becometo n11 worldt or d
tortHT mangofinance thisthe lender ofat aII newIngs f powerpaver

which hashM already assumed InIn-

U
rI IfIt Illshis lifelito

U utt national proportions
shouldhould be sparedd fortor another tentell yearscarcar-

i
PitDip

i he will very probably goto fartar midIud therehero
i Inbebo laterInter achievementsmayinnylUi

him compared with which his billion

1111I
jf

dollar steelst el trustrunt will bube nnan everyday
1

runlItI noun AND TUB MANlIANMAN-

At

MAN-

ii At1 no previous period In financial WsItshis-

ttaryteryt have therethore beenbean such opportunities
usItsI now otteroffer forCor magnificent combina-

tionstone neither haslinK there everon been a-

man

aa-

man

a-

I
of appreciating and roccman so capable

them anas Mr r Pierpont Morgan
I nitnil thethuthu-

i

the-

r

preeminent degreedecreeH11lle tinshas In a
irrectal qualities theythe demand His nmamam-

b IsU untinboundless his nerveb Ufelbillon
and hihis seif

Inks atalt nothing To these primary
hohD addshigh financiervirtues of al naturaled and adoggedlIall perseverance

holdhohlmastery ofot detail When he takes
of a1 thing he hasliua the tripgrip ofat a bulldog

a 11 there IBle no letting go10 until ho has
1 donelIone with It The brilliant surprises

hn on Wall street InIn-

the

In-

I

In-

the
which hlhe bas sprung
the pastJast eight months look meteormeteor-

ic
I ODIJ

ic10 but every one ofor them had been InIn-

Tact
J

Tactfact carefully thought out long before-

hand
beforebefore-

handhand SomeBorne ofot them may have taken
to mature and not oneono would bohoyears

launched until the right moment fortor ItIt-

I
Morgan hashils proved hisMrfI right to an place amongm the worldsworld greatgreal

thunders thoughthou h It may be by no

means easycasy as yet to locate him TheThe-

r nearestt approach to a definition ofot hishis-

t
r

tI peculiarp cullar might be to call him a I

1 w manufacturer ofot stock excxex-

I

ex-

changechange securities There he not only
I

holds the record but heho Isla out ofat sighteight
ii

of competition As WallNail street would
It he runs the biggest scrip mill-

In

millmill-

In
put
Inrutn creationcren Before he took to trust
building he had mademall himself the
lIonton railroad organizer ofot his daylIay tomeSome

ft the largest reorganizations ofor
4

thellIe ErIeEric the HeadingReading andnm the SouthBouthSouth-

ern
q1 carried through

1i penern fortor Instance were
byb him single handed In othersotherA suchButhBut-
hI

I

nns the Northern Pacific andund the Haiti

1N
g more Ohio he hadhdh d na leadinglending shareshare-

N

Within

M

three or tourfourour yearsenrA his Iletfirmn
I

turned out brand newlie railroad securi-

ties amount ofot fifteen hundredthistitiesticses tot n
million dollars hundred million

sterling It would kayo been u parallel
caseCillO IfIr ho hadhUll treatedcreated undand Issued1 oneon
third of the railway capital now
In existence

HIS1115

Mr Morgans principal work us a1
railroad WASWM spout onun
the following half dozen systemslIy lom ThoThe
aggregate results Ittt will bobe seenscon

millionmillion dollars otor new bondsLonds andand-
overoverov r SOO million dollars otof stock Includ-
ing

Includ-
Inginglug preferred andund common

ponds StocksStoels
11 and 0 Of

Chesapeake 0O
J

Northern I o 15

Headinglien r

SouthernSouthern
rY

I

0

Ills output including ththe
Steel Trustl has been at leastKant double
tho amount ofor tilhihis railroad creations
undand thothe grand total cannot bebo much
startstort ofor live thousand million dollars

European finance pasttill II t or present
hashaa nothing to compare withn suchnuon
gigantic operations Theyrhey areaio peculiar
to thothe United States and could onlyuh
have occurredo there Whether ItIl bobe

oro notsot to the thatlull
suchBUch heroic financial remedies should
have beenb necessary IsII too dellen wn
question forlor discussion hwhere The Ideades
uppermostt In teensmens minds nowadays laisla-

notnot the original catastrophe but thothe
magnificent lh which arose out
ofot thothe ashes There nrn a rr ao t inch rI

peoplep In EuropeEuropaI who hold that someseine
orot the receiverships the Baltimore

Ohio fortor examplee have
been avoided butbut thenthen the glorious
resurrections which followed wouldouia ulalul-

so
al-

so
l

so have beenbeet lost
Avoidable or not theth grontgroat railroad

reorganizations ofoC a-

new
ana-

newnew kind ofor American finance ofot
which Mr Pierpont Morgan hasinns 1he
comoconic the acknowledged highblab
Theyrhe Ravegrave na stimulus to American
banking which swept away the localfora
limits andanti ro ofor formerfanner days
and raised New York atfit aII bound IntoIntI
annn International money renterrenier Mrairr
Morgan sawauw more clearly than noranynil onoom
elseelM the possibilities ofor this movement

and heho has exploited them fortor all1111 theythel
arearo worth
HIS1118 MILLION A

The secret ofot Illshishi success IsI that heM
perceived thothe chancechanco ofot n lifetime fortorfor-

thethe manufacture of new securities withwith-

aaSt lavish hand lieIle 1 thattha ItII Itr

popular demand11 e a for thornthem sprang upit
theyIhl could not bebl supplied too faw orpt
tootea liberally WhenWhon the r T t

railroad wore exhaustedtell hehI cast
for freshtresh supplies and found thenthem
among Industrials Coal steel copper

tand every other staple Important
enough to heho manipulated wanvim put
through thothe flounce mill Trust attarafter
trust waswal launchedd on WallWilli street
and gaveuvo offort a teshowerhower ofot brand now
scrip

Mr Morgan seems to have d nlu
lustlast ofor hishits Hoodflood In
profitspro ts itntat the rate ofot aII million dollars

him and henIIt week beganbepin to pall onm
tIedled to Europe fortor rest and change
Doubtless after fta towro weeks ofot EuroBurn
loan reposerep he will return like aII giantglunt

hd to undertakeko further concon-

questsquests Soon hishla own country largolarge litaeee-

ItItt IsIR will heb too small toror him ifIr ItU IsII

nottot so already Ills passion fortor grandrand
financial combinations is18 likely to grownowgro-
wnrinn him to thothe end ofot himhas lifelite and therether-
esIss no knowing whetwhat It may yet give

rineISe to A man who feelsfeIB that hohe maymay-

todoto almost anythingn hehp IIO s In the
wayray ofat finance will attemptl many
thingshingas which ordinary beingsbeing would

thinklink ImpossibleImp Not only sono butbul his
example will have an Irresistible efdef-

fect financiereatte t on every other American
Alreadythready most ofot them are racking
theirheir brains to produce something
which will eclipse the Steel Trust
Whatever thetho result may be It will In
volvoolve aII new Hoodflood ofot trust scrip with
thehe Inevitable ofor moneymonc locked
upIi and credit more andanil more straineddrained

NOT A CLEARCLEAn SKY

While frankly recognizing the splen-

did
splen-

diddiddd ability and courage with which the
Morgan boom has been conducted its
riskslaks are not to be Ignored It IsIII an enen-

tirelyrely novelnavel kind ofor finance asns to which
historystory furnishes no precedentspl NetNeiNei-

ther
NNet-

her
eiei-

thertherher has It been longlonn enough In operaopera-

tionlionIon to bebo safely judgedjud byb experience
AllII we cancnn bobe sureBuro ofur Is that the floatfloat-

ingingInilit ofor so much newnow napercaper must absorb
n11 proportionately largelarRe amount of the
banking capital ofot thethc countrycountr It IsIs-

UthereMereU ere the limit to Mr Morgans supersuper-

human
super-

humanhumanuman activity will bobe found and Wall

street knows It Hence theIho feverish InIn-

terestterest taken In the weekly returnsreturn ofoCoo-

thuthethu Now York banksbanker A bad
other words na diminution ofot banking
le and nnno Increase ofot liabilities

Is regardedre nslR a11 storm signal StocksBlocks II-

go
i-

gogo down on 16It undand marehave to bebo lifted up
lignin by the guardian angels ofot thusthoi
market While MrIr MorganMor an Is enjoying
hisbin holiday inht Europe his
friends ntat home havehao to bobe particularly
careful of thothe bank servesreservesrt This
relivecaure ofot anxiety Is likely to gogu0 on InIn-

creasing
in-

creasingcreasing andlind next autumn It may be
como rather

i All11 thothe came MrUr MorMorgans trust
I
I and hishl have comecame to

stayAln r They nutr bobe temporarily u
by money squeezes In thetho aunilau-

tumn buthut Mas factors In thethu future trodtrail
find 1 eo ofot the world they oo-

toto cumint Their will bobe felt-
In

feltfelt-
InIn every International market andunit
money centerconter IfIt they should not bebe-

ableable to dictate prices asns absolutelynb asliS
thoalto n themselves expect they
wlwill be aII strong controlling forcetoree More
powerful than their effect on commercommer-
cialcial staples may hobu theirtheil bearing on thetha
valuenilla ofot money IfH1 I stoodshod alonealona
atnt presentrc the tendency ofor moneyino y would
bobe totu growro cheaper owingcaving to theth relicrentereac-
tionLiontion In trade which has unmistakably
sotset In Hut thetime tendency In the Uniteddd-

SinteRStatesSlates laIsI JustJURt thetiro Trade conroncon-
tinued totn expand under thothe stimulus ofot
thorho Morgan truststrust and money tightens
from thothe sameBame ecause TheTho American

Is highly artificial andruin not
without an1 suspicion ofor manipulation In

nfor thothe nownew truststrustA Before
thetM autumn is over Mr Morgansantl finanlinenfinan-
cialcial handiwork may bobe subjectedII to an1
prettyty severe test AnyAn setback howlionhow-
ever

lion-

eteveret cr which Itt may1 then suffer not
detract fromrein thoOhio raterare constructive
power It exhibitseXhibit HutBut the best of
things mayInny be overdone and In finance
theyt 11 generally arenn
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Hero Isla one of thothe mostmoat Interesting

partypart Mr J C Hemment thethen
In going tentOil thousand miles toto-

D

tn

D wey andnud whose recent splendid worlwor

able reputation Holieo stands fortor allnil that
Hemment will take numerous pictures it

will be the best pictures thaithat

and picturesque members ofot the Preal i

world famous photographer whose en
secure thetho first pictures off Admiral

kIec In China have won him an
lsIs best Intn the photographic art Mr
luringJurIng the presidential trip HisIlls phopho-
ttl will be published

Millionml amenlUon I RT

It Inis certainly gratifying to the public I

tot know ofot onoone concern which IsIII not
afraid to lhobeo generous Therue proprietors

I ofor Dr Kings NewNow Discovery for ConColCon-
sumption Coughs and Colds havehavo givenRiven
away over ten million trial bottles andanIanI-
hahaveha ve the ofor knowing It has
cured thousandsthousand ofot hopeless cases
Asthma Bronchitis LaIa and nilall
Throat Chest and LungIun diseases aro1110

surely cured by It Call on Z C MN IJ
Drug Dept and KgetHett a1 free trial bottlehottle

sizeIII o COC and 1100 Every bottle
guaranteed

When thothe liver falls to secreto bile
the blood becomes loaded with bilious
properties the digestion becomes ImIm-

pairedrattedpaired and the bowels constipated
has al directct action on thetho

liver andantI excretory organs and na fewrew
doses will cure any case of biliousness
Price 6050 cents iZ C MN IJI-

THE

I-

THETHE GREATCREAT SALT LAKE

PRESENT AND PAST

HyDy James E Talmage PHPit D FP nR 8S
11F F 0O 3S professor ofot geology UniVolUni-

versity
Uni-

versity ofoC Utah na book of pages I

beautifully illustrated The dmtint comcorncom-

plete
com-

pletopleto and authentic workwerk on the rere-

nowned saline seaaea Price 25355 cents
postage prepaid For sale by the DesDea
erot News and allnil news dealers

Autobiography ofor Capt James S8
Brown 20 pages bound In cloth Price

fortor saleule at the Deseret News
Special terms to agents

BISHOPS

Blanks totfor the useme ofor block teachers
In makingmakin yearly statistical reports cancnn
bebo procured atlit thisthU 255 cents per
dozen

While Mcl does not Intend to Indulge In asIU touchmuch
previous trips ho will make many addressesaddressee all1111 nl g the route

lrII a

at the large uratattt j1
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Queen Beeflee Paint
GallonGallons
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eveove r 1 Misses ShoesDes HoyaHoys Calf with halfhalt double solet fourCC-

rows
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IppOl rows of reinforced In back
i solid andfind warranted to Alltill ourMaF absolutelyab ly allaJl
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r Buy our BoysDO 9 SteelSte 1 Clad thetho best onon-

earth
I II

y
tec earth fortor wear 18IS circlets In solo and 4ii-

S
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Into heel warranted not to rip boysboya
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BS cut to 200 for sizes 2 144 to DH661

I

h

or CoinColn
I totnconItI-

con LadlesLodUsLo Fine French Kid Hand 2 50 forf 1 95 Calf LaceLacsLa Dutton r V 1
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cloth withwIh ppatentt SlippersSlipper hand turned besthealhl oltherth topp besthoaall11 solidIIarc only 1 toto 7 A sale theth moomost allII 2z values foror latest coinn ttoo warrantedan J f solidsolid everyeverTor allaU kid laceluce only Blesssitus This wkweek we put on ss hheel all sizes regulargul
School Shoe sold sizes s8SJ to 11II worth I1 7 5 I

lay nB1 C undandan E widths ourou regular I t val complete line oroff Ladles laIn A salelIe price e 1491ass and light soles patent P ii-
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rile utaUt this talesole aUall styles heavy S pairpatr
featherleatheratherl box calfcalt andad kid lace or 111 15r t 353 ii15 button all sl s Remember every tete-
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n Shoe In ththe househous goescon fortOI pairs BoysDoys Grain Kangaroo CalfCalt
hoi i Sizes 11 to 2

saletale price rsizessize 3 to 6 UihoM l cm coinColn toeroc
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1 9595 y 411 3 88t 4
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anII valuesalUM sizes SW to 11U saleJ price
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Tan Shoes Cheap
sM r 3 pairspalm Ladless mackBlack and Tan OxOx-

fordslam J 4 t tortsfords worthorth 15 nilall Biteseltes this weekwee-

kS

t
riot

vim v TanTaa Lace Jior ftpairs 1I 0 a

S9 flexible Boles clcoinln toe
t C tontOD

lt 1 lua UuK to 2 siloLlo

cut to II

9MenliensII Finetine Viel Kid Oxford newest 1 29
cou

Ladles FinelIne SoftSort Dongola Kid1 1 Hand rI s lastJut kid lined medium and light solesBole
aI ve

Turned with straight patent tip antIand regular Ui values sizes 6 to 10 SaloJalo
all O

fit AAvenuenue conrAncon-

cave
price Tan Shoes 14 etFirthFifth DotsDoyafafancy to nenew too ww-
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worthres aa-

uml caveCIe heel the verytry tlC In every qI n

back stayI b irl respectre all sizes and widths ourr regurageregu-

lar
2103 to this weakweak-
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abloI MensM nns Soft SatinSlIn Calf Lace or LadlesLad Patent CalfCalC Oxfordr Imitation ChildrensCh S SlippersSuppers
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