146

=

THE DESERET WEEEKLY:

lonpe made Lhereor, bearing intlerest,
ususlly 6t Dot less tnun elght per ceat
per hAnugin, and the result is a surprie-
ing I.68 to the Btate, the aggregate
vmount o pald in iolerest Isst year
naving been $6,828.12, L1 a word, we
spend our money before we gel Jt. It
may be possible, when present fasn-
cial adjustments are compieled, that
this dissdvantages ua condition will be
malerially jmj.roved, hnt a permanent
remedy should be found sod enforceu
Immediately. 'To this end the follows
ing auggestions saresubmilied: A belp-
fa! expedient would bte lo authorize
the coliection of taXwee in eeml-annuat
instalments, the first ball payable ip
May and the second half in November,
with the avded privilege, perbaps, to
tbe taxpayers of ohtaining « smali dia.
count for full peitlewent before the
date of delicquenoy. To put such a
plen Into execntion would necessitate
changes in the revenue lJaw tbat would
provide (or assesament of property aar-
lier in the year and that would hasten
completion of tbhe assensment rolls, bmt
the results could not be otherwise thap
to provide revenue moOre nearly the
time when it {e needed, and thas ac-
yomplisbh, st lesst spproximately, the
object sought, Another meritorious
plan whlch, in my Judgmeni, wouli
mitignte apd, perbape, correct tbe ex.
istiug evil, would be 1o authorize tbe
Histe board of land commi:sloners to
fuovest the proceeds arielng from ‘sale
of lends in losns mecured by Biate
warrants, nl say seven per cenl pet
anoum interest. The law now )n
furce auihurizer the jnvestment o!
thege ‘unye in Biate, counly, muonicl-
pal or scbool district bonde, or In HArat
moriguge loaps oD farmiog lands at
eeven per cent. Opportnities for the
proper Investment of these {nnde in
any of these securities will not bhe
found adeguate, and it will be devel-
opod thet moneye helonging to the
Btate wlll be lylng idle,wbile the very
foatitutione esought to be benefited by
such Inoveelmente nsre borfowing
monfy {rem the hbanks for maln-
{ensnce. 1/ lhe Jaw he amenled as
proposed, tlie Btate would become ite
owo banker, the Institutions would
pecure loanws at a Jess rate, the varioos
land funde would derive a betterlipter-
el rale npon unquestionabls securily,
and prerent snpomalons.nohdaslness-like
aod Oisad vantageous ovnditlons would
be dene away, Whether the authori-
zalion rf thie additionsl investment o’
the Jand funds would wholly acocom-
plisn the desired end of plaoiog the
tressury npon a ossh baeis or not, I
recommend L n8 4 proper thinz lo do,
on the ground that slrict buasinese
msXximes sbon d control tbhe sdmintstra-
tion of punllc fiosnces, anuy it e
manifestly foylish to ptore monoye for
difficult anJ periusps remote invest-
meni, wben snch perfectly gilt edge
securily ue out own warranta may he
within our greesp.iThe firal B ate Liegls-
Inture was carelul to provide ample re-
rourcea o cover nll HablJitiea, Lt us
not avjourn Lbie sesslon until, by the
adoption of some of these wagges lons
or sich otber as your united wirdom
may determine,the problem of making
all Binte paper am good es cash sbal}
have hren permanentiy eolved,

Tbe Legisiature at Its jast aesslon
provlded for tue collection «f & fee of
twenty-five cenls prr Lhousand on the
caplial stoock of eachb corporation locor.

porated after ibe passage of the law,
aud the same fee for esch company
filug with the pecretary of elate
amended articles Inoreasing Ite capital
steck. These tees bave yleluel $6,888,-
90 In nloe monthe, Anpotber lew au-
thorized the collection of a tax on the
grose anpaal premiume of forelgn in-.
surance cvmpsnies deving husiness in
the Biate. Tnis tex ylelded $8,645.25.
Huch coliectlons are Jn no sense nppres-
sive, but tend to equalize the burdene
of taxation by requiring corporstione
Jdoiog busivens jn the Btate to bear »
just portion of the expenses of the gov-
eroment.

1 eommend tv yoar conslderation tbe
propriety of furtber incremsing the
revenue, by legisiation thet will autbor-
lze a moderatle luheritance taX to be
paid by weallhy estates in probate. In
vtheretates sach a tax s pr ductive of
mach revenue, whion leskens oorres-
pondingly the direct taXation, It seeme
to me Ripo to he only just, consider:
ing the we’'l estahlished lact thal avery
large preportion of Lhe crimes com-
mitled are the reanlt of figuor drinking,
and that tbe Biate ip cbarged with
the expense of! crim'nal prosecutions
and the malolenanoe of the Blale
prison, that the Binte onght to get »
percentage of tbe revenues resujling
frow liguor llcenses, now collecled en-
tirely. by cilies and counties. Thie
view recelves further emphaais in the
fact that & Iarge proportion of the in.
sane, supported wholly by -the HBtate,
have their bralns e¢tolen sway hy rum,
[t this subject Js viewed In a jogionl
senee, of coneidered in the light o
precedent set bY wuther alales, an
adjustmeut of pelicy to give the
Btate its proper ebsre of the revenues
Jderived (rom the liguor traflio 12 now
in order.

The sale of $200,000 ol Biate bonds,
arawing 4 per ceol p:r annum jnoter-
ert aDd running twenLy years, wae
eftec'ed by i1he Biate horrd of loar
commissloners June lat, ot & premiutn
of $3 212 50, and the procesds pild intv
the Btate treasury o July, Corsider.
ing the strained flnancial conditiooe
anJd bnsiness uncertajuties incldeut lo
tbe time generally apd to the pres.de:.-
tial election year particalarly, the ssje
wae an exceptiouslly goud one. Itie
ihe first sale of 4 ner ceul bonds
emanating from tble Biate that I have
any knowledge of, and the wuccess
attending it places ou® Bisle bonds In
the category of the best scouritiee.
The hoard of foan commipeloners bus
autbority alay to refund oulstanding &
per cent ipeues of Territorisl bonds,
+0d negotlations are now peoding for
refaading tbe jseno f $150,000 of 1888,
rubnlog twenty years, but optl.ual
aiter tep yesrs. Whea Lhis & done it
will produce a saving in Interest on
tbia issue of §1,600 ger ancum, and 1
the boatd 18 succeeslul in refuoding
the otber two Territorisl Jesuer, s fur-
thereaving of $5,600 per apnum.

There were tWo previsions In the
nct creatlng the Biste bsard of lapu
commiseionera apl proviling for the
loocation aud sale of Btate lande,whlch
prevented the hoard from making any
pales oF lenses durlug tbe year, aud re-
tarded the Anopralsements of land, The
firat provision referred to was the one
that gave setllers or vooupants of Blate
jynds slX months within wbich to file
their applicatione for the preference
right to purcbase the land occupled by

them, The board deemed It Bneafe 1o
atlewpt to sell any lands until the get-
tlers or occupants had fled their ap.
plications aud it was deflnitely e
termined wnat Btale lande Were agry-
ally eettled or ooccapled. The segoyy
provision gave setllers or ocoupants gf
Slate la us the pref-rence rigp; 1o
purchage land lo aby elzsd traer pot
rxceeding 100 acree. Until the pryp-
+revce frights were determined, it was
tmpracticable to appralse the landy fyr
the reas.n that the appraicemapts
ought to be made i tracts conforming
to the seitiement of occuphncy, apd
unti the applicstions were mede tpe
heard could uot delermins how (pe
quarter sectivns would be subdivigeq,
tne hoard proceeded with due d,i).
gence and caused tn he made Decessary
plate, whnich were fl.ed In the offigeg of
the county treasurers of Lhe respegriy
countiee. The time has Dow elapred
witblo which the settiers of monap gf
the c @pntier had to flle thelr pre-gp-
ence rights, and will sconelapee g tphe
ther couociles, Thbe hoard ls pow'
proceeding to hear and delermine tpe |
applications for prefere. ce rights and

cauesing the sappraleements (g pe
made as | st as poseible, J;
believed that doring the spring
monihe all of the Biae jayds

upon Whion & preference right ot par-
chasze exlsls, will be disposedol, Wiije
the apprairements have nol procescgey
{sr enougb to mwake an exaoct ea'imate
of these laude, it 18 belleved that the
Hiate will, this year, resllZe upwardg
of filty thousand doilute in inlerest and
reuatals of Itz publle lande. Tue hgarg
has made a genera) inspection of the
lanJs of the Btate, aud hae the pageg.
88ry ID ormation to wake selectlopny of
Htate lance promptly as the Interegt of
the Btate may require.

As Is» well kuown, all of the

cultural linde ol the Bla‘e lh"ngn.

tueceptible to irrigation from :[::,
present sanrces of waler supply, urg
taken up. By the constructippn of

expensive reeervoirs, iarge traces of
laous may be browgbti,under ou|giva.
ti o, Toe Btate hae a grant five
hundred thousand acres of iand fop ghe
eslablishment 0f pefmaveut water res.
ervoire for Irrigativn purposes, Tpé
lands lnocladed §n this grant mey pe
8014 and the proceede thereof usey ip
the construction of reseivoirs at gygh
polnte a8 Lo hepefil the lagus selegred
inr the Btate. To realize om this fund
in tbe usumrl couree of sslectipn ang
sale of the grant would require a great
many years, I recommend thay this
tund be anticipaled by %he aple of
bonde in such sum B8 yOU may geeps
vesl, L0 be KLOWD RB reeervoir bonds,
to be secured by the proceede p! ail
land selected uuder this gramt; thé
proceeda of tbe sale of suoh bonds $0
be used in Lhe construction of reservol s
to supply water to Blate lands, therehy
inoreasing their value manyiold npd
bringing then Immediately into mar.
ket, Tois pinn, I believe, will give
the Btate au opportunity of realizing on
& purt of its lamde within & brief
period, and will thereby reduoe taxa-
tlon. Uoder tbhe graut of laods to this
Btate 1the hoard of land cemmmissioners
was, and ls of the opinlon that the
graot locludes mineral lnnde, and
made applioatlon to huve the same set,
apart to the Biate unders its grant, The
sppilcation Wwas rejected hy the
tegloter of the Jand office, but as the



