to keep abreopmst
sorporate mamigemoent;
the restrictions which,
anture, affect only the Goliaths of com-

year Is aficc
bilitles resulting from

stringent some of the requirements that
- it Is well
pection hy

rescnted ‘by shares, un
company,
under the lwws of the United States or
of any stote
Btates or under

applicable to Alas

spect to the carryving on or doing busi-

gtock companies or assoclations,

tem,
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NEW CORPORATION TAX LAW

By Clawdle T.

Harnes,

So persistently docs legisintlion strive |
with the subtleties of
S0 manifold are
from thelr

o1

very | tic

as earned over t the present | DF

nd great are the lla-
disregard of

the new mensure.
The chief polnt of the act is Its tax of
1 per cent on all aver $6,000 of the net | 9
L Income earnad by corporations for gain |
during this and subsequent years; but | ©°
#0 varied are the exceptions and so

consider the
tion:
cragraph s as follows:

law carefully,

The firat pe

The every corporation, loint stock
company or assoclation, organized for | "2
profit and having a « il stock rop- I‘]“

o

¢ Insurance
nized

now or hereafter

or territory of the United | 8
the acts of Congress

a or the District of |

or In- e

and providing for the payment

of life, slck,
fits

énts of such vnr-ml;- re,

ganized

determined It
Second

sl vidd

orty:

and In

debtedness to an

ka,

ace
meam by

md other

bene-
1

to th
ders,  or

s,
to domes-
or-
for

nor
bullding and loan associations,
and operated excluslvely

merce; and, above all, so predominate mutual benefit of thelr members,
I - o =1 to any corporation or assoclatl
o the '_)“"u“” descriptions of the gov- l organized and operated exclusively
arnment’s quarrels with the strongest eligious, chariteble; or education-
porporations of history, thal the David, I al purpo no part of the net in-
the smaller law-abidl company, is | S9me of which innures to the benefl
A 4 “f ) of any private stockholder or indlvid-
duble not to find in all the vast field of | .
porporate legislation the single Item ACT 1S SPECIFIC
meant for {14 pern obedicnce  In ]
fact, with only o few ds left tn which The determination of tha exanct
to take the first step the new law re- amount of net income to which
guires, IL Is a matter some surprise | the law would apply would be must
that more specific I ‘tion has not | difficult if the et were not specific on
been =pread  broade oncerning the | the point The first parsgraph de-
new corporztion tus . IVery Cor- tatled the amount of the tax and what
ration In the 1 States which | corperations would be liable to It The
:xt tells how the net Income must be

SAys

net Income
dedueting from the
qount of the Income of such
rporation, joint stock company or
soclatlon, or Insuranece company, re-
within the year from all sour-

Such =hall be

talned by

(tirst) the ordinary and nec-
1 xpenges actually pald within
out of Income In the maln-
and operation of its business

werties q

Including  all

rentals  or h pAy -

to be mude

a condition Lo the contin-

«d  use  or possession  of prop-

(second) all It actuall

sustained  within the - and not

mpensated by Insur ce or olher-
Including a ;-=.|-nn‘lvln

dep latlon of

s¢ of

ympinics

Columblna, or now or hereafter organ- | §p = (0 0 thar S
jzed under the laws of any forelgn within thie ar an polley and mﬁu-
country and cngags In business In ' j4¢ contracts and the net addition,
any state or territc of the United " qny  roqul by law to be mude
States or in Alaska or in the District | within the Y  to resérve funds:
of Columbia, shall be subject to pay | (third) interest actually peid within
annually a speclal excise tax with re- | (ha year on its bonded or other-in-

amount of such bond-

ness by such corporation. joint stock | ¢d and other findebt not ex-
company or assoclation, or Insurance | ceeding the pald-up o stock of
company, equivalent to 1 per centum | such o or @ coms-
apon the entire net fncotne over and pany, or or insurance com-

above $5,000 received by It from all , obuts it the closs of the
sources during such vear, exclusi of | year, and in the o of a bank, bank-
amounts recelved by It as dividends, | Ing association or trust company, all
ppon stock of other corporations, joint | Intercst actually pald by it within the

ar on deposit: (fourth) all sume pald

suranco companles, subject to the tax | by It within the year for taxes Imposed
hereby Imposed, or if organized under | vnder the authority of the United
ths laws of any forelgn country, upon | States or of any state or territory
the ammount of net Income over and | thereof, or jmposed by the -govern-
above $5,000 recelved by it from busi- | Ment of any forcign country as A con-
ness transacted and capltal Invested "?‘1"” l"l rving on !1:I=||| "lln reing
within the United States and Its terri- I”'r"m all amounts i'_‘"‘l by ft “'”'}
torles, Alaska and the District of ':;h‘,.‘.nl" l.' .“'I,::l'h',:"th ltl‘l:“;{' '..‘““k.”
Columbia durlng such year, exclusive oa "'", :l‘_‘__'ml:‘ll:”"; J'm!] 1::“1:..;1”‘;.2”"!::::j
of amounts so received by It as panles subject to the tax hereby im-
dividends upon stock of other posed: Provided. That in the cnse of
corporations, joint stock companies | o corporation, Joint stock company, or
"l soclatlons, or Insurance com- § ,.cosiation, or insurance company, or-

. suhiect to the tax hereby im- | on41000 ynder the laws of & forelgn
Ws-cd provided, however, that noth- | couniry, such net income shall be as-

in Lnls section contalned shall ap- | certained by dedueting from the gross
ply to labor, agricultural or horticul- | ameunt af its Incomo received within
tural organizations, or to fraternal | the year fromn business transacted an
bencilclary societles, orders, or assocl- | capital invested within the United
ntlons oporating under the lodge sys- | States and any of its torritories, Alna-

and the District of Columbla, (first)

ALdison

Phon

d

with a select
Records.

thing all can

would take

ograph d

Family Christmas

The one thing that' brings joy to
all the household, big and little, old
and young, is an Edison Phonograph

ion of Edison Amberol

The best Christmas present is some-

enjoy. All can and do

enjoy the Edison Phonograph.
If every member of the family

the money he or she

expects to use to buy presents for the
other members of the family, and put

it together, there would be enough not
only to buy an Edison Phonograph,
but also a large supply of Records.

Edison Phonographs can be had frorn $12.50 to §125.00
Edison Standard Records - 5

Edison Amberol

Edison Grand Opera Records -

‘There are Edlson dealers everywhere.

hear the Edison Phon
Amberol Records and
or [rom us.

Records (play ('»\Il:? as ionx) 5
- 75c. and $1.00

Go to the nearest and
ograph play both Edison Stapdard and
get complete catalogs from your dealer

NATIONAL PHONOGRAPH COMPANY
75 Lakeside Aveouo, Orange, N. J.

'Largest Jobbers of Edison Phonographs and

Records in the Mountain States

. Consolidated

109-11-13 Main St. -

Musie Co.

Salt Lake City, Utah

Electric Hot

Point Iron

Why
She Wants
One for
Christmas

It saves u thourand steps on lroning day.

time. It has a cool handle.
saves money and fuel
T MAKES

It caw be

HER WORK EASIER AND

SHE OUGHT TO HAVE A HOT
CHRISTMAS
Wrupped In holly

POINT

paper and tled with tinsel
Christmas package that will delight her,

It saves
light socket. It
It makes froning a comfort Instead of drudgery.

It never burns.
attached to any

HOME LIFE BRIGHTER—AND
BELECTRIC IRON FOR

cord—a charming

Special Christmas Offer!

Clip this ad. It means an iron for
on Junuary sccount.

$4.00 before Christmas and $1.00

Utah Light &

Bell Ex. 32 Electricity for

Railway Co.

Everything. Ind. 777

| PRESCRIPTION FOR
WEAK KIDNEYS

The following prescription is the
best obtainable for weak or deranged
Kldneys and bladder: “One-half ounce
Murax compound, one-half ounce Muid
extract Buchu, ounces good puro

to

gln" Take one two U poonfuls
three times a day after meals Any
good druggigt will furnish or mix
these Ingredients,

Pains in the back, rheumatic pains
in joints, sorencss In hips or groin,
frequent or highly colored urination,

dizziness, pufline under the eyes, all
Indicate Kkldney and bladder trouble
and should be promptly attended to
as dreaded Bright'c discases or dia-
betes will surely follow.

all the ordinary and necessary expenses
actually pald within the year out of
earnings fn the tenanee nnd o6p-
eratlon of s sg 1 property
within the lnn-:l States and its ter-
les Alaska and the District of Col-
including all charges such 4s
or frapchlge payments required
n onditlon to  the
or possession of

continued HED

art) (=ocond) all losses actunlly

sustained within the year In :
by it within tha

territories, Alaska or the

olumbin not compensated

» Including
for deprecla-
ind in the
the sums
within the
contracis

or ather
¥ allowance

of property, If any
case of Insurance compx
other th an dividends, pald

veur on pollcy and annuity
and the net addition, If, any, required
by lnw to be made within the year to
reserve funds; (third) interest actually

pald within the year on its bonded
or other Indebtedness to an amount
of such bonded and other indebted-

n not exceeding the proportion of
its pmd up capital stock outstanding
at the eclose of the year which the
Brogs mmount of its income for the
year from business transacted and
capltal Investe within the Unlited
Stat Its territories, Alas--

ka and the District of Columbia bears
to the gross amount of Its Income de-
rived from all sources within and with-
out the Unlted States (fourth) the
sums paid by it under the authority
of the United States or of any state
or territory thereof (firth) all
amounts recelved by it within the year
as dividends upon stock of other cor-
porations, Joint stock companles or
welations, =and Insurance compa-
, subject to the tax hereby imposed.
the case of nsses Insurance
I deposit of sums
itorial ofMcers. pur-
suant to law, as additlons to guaranty
or reserve funds shall be treated as
belng payments required by law to
reserve funds

CONTENTS OF REPORT

The law then provides that after the
net income has been ascortained In the
manner detalled above, $5,000 shall be
deducted from It and a tux of one per
cent computed on the remalnder. The
tax is payable on the business done
for the year ending Dec, 31, 1909, and
for each calendar year thereafter.

A very Important duty ls then fm-
posed, stripped of Its legal verblage
the next section says In substance that
on or before the first day of March,
1910, and the first day of March In
cach year thereafter, a true and ac-
curate report under oath of the presi-
dent, wvice president, or other prin-
cipal officer of the corporation and Its
trensurer or assisting treasurer, shall
be made by the corporation. This re-
port must be made to the collector of
Internel revenue for the district In
which the corporation has its principal
place of business. Blanks will be fur-
nished by the collector upon applica-
tlon.

The report must contain In substance
the following

1. The total .nnmml of the pald-up
capital stock of the corporation out-
standing at the close of the year,

2. The total amount of the bonded
and other indebtedness of such COrpora-
tion at the close of the vear.

3. The gross amount of the income of,
tho corporation Tece™qad during, the
year from all sources; also

du. The amount recelved by the cor-
poration within the year as dividends
upon stock of other corporations, joint
stock companies or assoclations, or In-
surance companies =ubject to the tux
imposed by this section

4+ Total amount of all the ordinary
and necessary expenses actually pald
out of earnings {n the malntenance and
operation of the business and properties
of the corporation within the year, stat-
Ing separutely all charges such as rent-
als or franchise payments required to
be made as a condition to the continued
use or possession of the property.

5. The total amount of all losses ac-
tually sustained during the year and not
compensated for by insurance or oth,
wise, stating separately the amounts
allowed for depreciation of property

6. The amount of {nterest actually
pald within the year on Its bonded or
other indebtedness to an amount of
such Indebtedness not exceeding the
paid up capital stock of the corporation
outstanding at the close of the year.

7. The amount pald by the corpora-
tion. within the venr for taxes imposed
under the authority of the Unlted
States or any state or territory there-
of, and, separately, the amount paid by
the corporation for taxes imposed by
the government of any forelgn country,
as a conditlion to carrylng on business
therein

8, The net Income of the corporation,
after deducting the amounts permitted
to be deducted by the statute. These
are detalled above

WORK FOR COMMISSIONER.

The act goes on to sy:

If the commlssioner of Internal reve-
nue shall, upon evidence, deem the re-
port as filed incorrect, or if a corpora-
tion has falled to moke a report, the
commlssioner may require the corpori-
tion to furnish further information with
réference to its capital, Income, losscs
and expenditures, &s he may deem ex-
pedient, and for that purpose, or for
the purpose of making a report where
none has been made, he may appoint a
revenue agent to examine books and
papers of the corporatlon, and to re-
quire the attendance of any officer or
employe of the corporation, and to take
hils testimony In reference to the mat-
ters required to be included In the re-
port, and upon the Information so ob-
tisined, the commissioner may amend
the report, or make a report where
none has been made.

In case a report is made with false
or fraudulent intent, the commisgsioner
is empowered to add 100 per centum to
the tax Imposed and In case of a refusal
or neglect to make a report, he Is to
add §0 per centum of such tax,

If the faflure to make a report s
caused by tha absence or sickness of
an offlcer of the corporation, or was
caused by any sufficlent reason, the
collector I¢ authorized to extend tho
time to make such report, In no case
not mors than 20 days

The tax Is to be assessed and the cor-
poration notifled of the amount for
which it 1s llable on or bafore the first
day of June each year.

Payment s to be made on or bufors
the 30th day of June of each year. In
case, however, a false or fraudulent re-
port, or none, 18 made upon dlscovery
thereof by the commlssioner at any
time within three years after the re-
port 1s due, he may make a report upon
infoymation obtaloed by him. and as-
gess the corporation accordingly.

PENALTIES IMPOSED.

Tf the tnx Is not paid by the 30th of
June In any year, and remains unpaid
for 10 days after nolice and demand
thereof by the oollector, five per cent
is to be added to the amount of the iax
unpald and interest at the rate of 1
per centum per month upon the tax
from the Ume it becomes due. The
language of the act as to this penalty

In
companies the ac

with state or ter

tion s
than §1
Any
by (]

evade
of a
flne

ensts o

ing col
unlaw

times specified, or
falge or fraudulent repart,

ement with the intent to defeat or
misdeme
not exceeding 31,000 or Imprizon-
ment not exceeding one year, or both,
at the diseretion of the

There 1s also

Iy obtalned.

s, however, rather amblguous and = tax law, the significance of which 15 wlsh to marry her. Now, If you have to say, I shali undarstand that my p'liﬂ
commentators claim that the penalty | as yet searcely appreciated, though |any objection te my murrying her, let | of marrying again pleases you. Now
would be added If the tax wans 2ot | even now its mandaotes are upon us, me know, and I shall abandon the proj- | what =hall it ba?" |
pald on or before the 20th day of June cet. You, however, have nothing He marrled agaln.

In case of & refusal on the part of
the corporation to make & report at the Pure Drugs and Prescriptions ouf | ee— e — —

in ense it render a | specialty.

Halllday Drug Coripamny.

MODERN FICTION.

the o«

lizble to a penaity of not less

000 and not exceading $10,000.
officer of a corporation who In additlon to the “Six Best Sellars™
a false or fraudulent report or | We get weekly shipments of the most

popular and up-to-date Flction as fast
ns it Is issued from the Eastern press.
Lovers of books are pleking them up
dally for hollday gifts. Write to us for

the assesement, shall be gullty

anor, and subject to a

a list
DESERFT NEWS BOOK STORE,
6 Maln St
—_———

court, with the
f the prosecution,

a provision for punlzh-

in the state,

lectors, clerks, agents, ete., who SHE DIDNT OBJECT,
ully divulge information official- ,\ widower -after- his wife's denth
vowed that he would not marry

Home is more
attractive

When cheered by a blazing fire.
est line of genulne plano. finlshed Mantels
See what you are buylng—
don't sclect from a cawalog,

Mantels compleie from 350 up

Our patent radiant grate werms the room

The fin-

The elrcuit and district courls of the | again unless his departed spouse her- thoroughly and 1s clean and economical.
United. States for the district within | #elf would consent to it. He remnined
which any person, summoned by au- | & widower for somo time, but fin
thority of the nct to Appear to teatifv | fell in love a wished to marry the
or to produce beoks, shall reside, are | object of hls admiration. Remember- ELIAS MORRIS &
given Jurisdiction to eompel the attand Ing, ' hls vow, he went to his
ance of the witness; the production of | first wif resting place and sat down ! SONS COMPANY
the books or other necessary docu- wt the 2ide of the grave. |
ments "Bertha,” he sald in a lfow voice, "I } Opposite South Gate, Temple Blook,
Such, in brief, Is the new corporation ' have fallen In love with a woman and ©

Jewelry Expresses Highest Sen-
timents of Affection and
Friendship

From time immemorial the greatest as well as the least of men
have offered as tokens of sincerest esteem and affection, earth’s most
resplendent products—jewelry.

Today people recognize the wonderful fascination which Jewelry
holds for men and women—for young and old—and why depart from
this time-honored custom? .

WITH OUR SUPERB LINE OF DIAMONDS, WATCHES, AND
ALL THE WANTED ARTICLES OF GOOD, RELIABLE JEWELRY,
WE INVITE YOU TO TEST THE POWER OF THESE HAND-
SOME PIECES AS GIFTS.

NOTHING ELSE QUITE SO ENDURING.
NOTHING ELSE QUITE SO APPROPRIATE?

Here are a few helpful suggestions:

Watch Fob Silver Pen
Earrings Cigar Cases
Hat Pins Baby Pins
Gold Pen Paper Cutters

Gold Watch
Diamond Ring
Signet Ring
Brooch

Locket Bracelets Cut Glass
Opera Glasses Cuff and Shirt Bronze and Gold
Chain Buttons Clocks

A. steadily luvreasuig% siness, afmearly fifty yeats with an estab-
lished' reputation for reliability and fair treatment is reason enough why
. your gift should be bought here. i -

ESTABLISHED

128 South Main Street

Prices
Always
Please

Offerings
are the
BEST

Our

Our

Henager’s
Business (ollege

49 South Main Street, T °._

Winter Term Opens
Janmn.

You Can Enroll at Any Time.

Get the Best.

i
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