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ip a3 man of cautious temperament who
remembere the well-worn but perfectly
trueeaying that high interest means

bad sccurily, his spxlety is al-
layved when it is pointed out
to him that the Datural return

for the use of money isg, even al the
preeent time, distinetly higher in the
United States than in Great Britsin.
When he hears of mortgages and in-
vesiments maue al high rates by those
who know the ceuntry, yitelding even
elght per cent and ten per cent, he
congiders that he does Dot puss Lhe
bounus of moderstion in meking au
invesiment whlch promises #ix per
cenl or mayhe only tive per cent. Bo
long as this difference ia the yield ol
investiments existe, so long as there e a
country like Great Brituin, ful} of capi-
tal sceking employment, where the
rate of return on really good sccuritics
is barely three per cent s year at the
present time, apd another country,
gpenking the ssme language, close.y
allied in hlood, with modues of thought
and ucetion in all gerious points very
similar, in which the rate for sound
inveetments is ptiti xbout Ave per cent,
and in the Wesl vastly more, the latter
will always hold out great attractions
for the surplus funds o1 the former.

Mr. Pulgruve shows that the United
Btates offers s hetter Held for invest-
ment than the United Kingdom, not
because we buve le:s money over here
by a grest deal—as we huve more anu
wouiu have slill more but for the ras.
cally manner in which sliver is treated
—but becaure of ouls belpg a ‘‘new
country with a steady form of govern-
men{, with a good poil, & good eclimate
and al epterprising roce,?’ and thus
there are 80 many more openings for
the profitable employment of money
than in so lobg settled B pouniry as
that of her majesty. He properly
considers the advautage the greater as
the inveetor comes this way. What,
then, the wriler aske, hinders capital

from being mMmMoved a8 readily
from  London to New York as
from Edivburgh to London. The re-
ply is showed to be the very trite
one—want of ounfidence, Wanu of
cobfidence dots not imply sbeolute

doubt Be te honesty, Meany things
gontribute to beeitation, there are the
distance,the stories about unscrupulous
raliway snd miniog kings, the re mem-
bralice of delault muade where complete
security was believed to exief. Ltis
very eusy (o ‘‘blow’’ on American
securities, because of gross and notor-
ioua frauds, s0d o overlovk the good
and eeild tocks, which abound bere
as o0 that side. A certain dashing
recklessness  of action leads many
English people to puuse before trusting
their mouey ro completely out of their
pight. This ia not to be wondered at,
he thinks, and we cbeerfully second
the statement.

In this portion of the weird yet
winrome West, some ruiher sharp anu
in o me instances rather unscrn pulous
schemes buve been prseliced upon
our British cousins. Thore who
have «ver heard &»he history of
tbe Eberbardt apd Aurora mine at,
White Pine, Nevalas, have heard ap
interesting story; for a time it yielded
sllver a0 nearly pure that the miners
were not allowed to emerge from their
work with their clothes on, sn that
none o1 the precious stuff mighr be
contenled. This cuught Jehnny Bull
in great style and waas the mesnsof

ecausing him to invest right and left In
everything that wuwa offered. Nine
times out of ten bhe was swindled,. We
even heard of vnecate in which one oi
‘his oftepring wae induceu to invest in 1
brass mine! It was a golden harvest for
A merica while it lasted, and it bheld on
pretty well until the wonderful ocham-
ber in the Emms, Little Cottonwood,
was worked out; then the stream he-
gun to diminish very rapidiy, anu
while it has rpot dried up by any
means, It is » lonz way frown being
whit tt was., Mr. Palgrave says ““the
idea bas gone abroad i{hat whenever
some wild-ost puheme was too out-
rageous for Wall Bitreel it was sent
over to Londor, and that npothlng
was too bad to deter the Engli-b in-
vestor; the badness of the soheme was
an inuex of the largeness of the com-
misgion that provived a fund out of
which puffing could be liberally peid,
snd with the assisiance of similar
arts could make the worse appear the
better caure.”? Just s ; and yet the
“badoess” of the case 18 not all there
is of it by any means.

The pecple of Lhe Wesl are not
greatly digsimilar In most respects to
prople elrew bere, and as relates to the
desire for money are not different at
all. They are ¢smarter’> when on
tbeir own soil and playing their swn
gamethan others are, naturaily enough,
anyd it behooves KEopgliehmen anud
everybody else to deal with the
Amerigah speculator with their eyes
open and all their facultles in
good working order. Not that as a
vjass we are dishonest ns that word
ls commont}y understood, but because
we wapnt the highest price we can
get for what we have to sell. Nor does
it necessarily foilow that if the merits
of the article to be disposed of are
somewhat exaggeruted it 18 a wiltul
deception; not at all. One mau is pre-
sumed to know as much a8 sucther in
a pgeneral way and what he don’t
knuw* of particular sabjecis thatcon:
cern him bhe is expected to find out.
Most of the woes of our relatives
beyond the eea came from buying
through inexperlenced a ents and
from making eons of aristocratio stock.
holders the superintendents of proper-
ties when su0h pons Enew nv more of
the business than they did of the in-
habitants of Murs. They ought to
kuow hy intercsurse with boois i Lhey
have po olher means of &acguiring
knowledge that nature has guarded anu
still guards her treasurss very Zealouely,
that not only is as much exXpende
in the long run as ie aken out, but a
great deal fs often put in that is sven no
mure and this through no mlsrep-
resentation or intention of defrauding,
Lut because a ““tenderfoot’’ can aee ap
fur into a mounlain as the 1uost
wxperienced miner, and eonditions be-
yond very often tail to be a coutinna-
tion of copditions In aight, Further.
more,they ought ununimonsly v know
that brass is pot 8- independent metal
but g compsund, aDu that whenu they
strike ore wortn $25,000 » ton it is not
hkely to Jasi Joug.. A little common
sense faa necessity in every calling;
without it wesith and bonesty count
for but very little in & practicsl] way.

————

IN THE year 1892 Mussachusstis had
156 savinga banks ihat paid 4 per cent
interest on deposite and only 7 that

paid 5 per cent.

—

ENGLAND SLOW TO PARDON,

The case of Mrs. Maybrick is repag.
ing in temperary if Dot permanenpt
desuetude, Thls has been broughyg
about not sltogether by the mismap.
agement and badly tempered zopa] of
her partisans, thouygh thle has had iig
tulleffeot uo doubl; but 13 partly ow.
iug to the fact that there is unother
case in Enpgland which had pe.
come fully as celebrated 10r the time
being. it isthat of Mrs. Montagu, tye
wife of the grandson of the eixih duke
of Manchester and we learn from an
exchange that it hasexeited the glosesg
attention of sentimental people of
England. Mrs. Montagu was gpp.
vigteu A year ngo of the manslaughter
of her child,aged three years, Hhg
bad treated her children with gruut
severity, and on acoount of aslight agg
o! misconduct on the part of one of
them caused her to be shutupip g
smail apartment which was little mopre
titnn & hox. In the room there
was 8 bracket on which o hap
clothes, and on that bracket twp ringa
were tcrowed in. The child’s armg
were fastened at the back With a stoplk.
lng and attached by & string from ghe
stocking to the ringe. ‘Theé chilid 1hip
confined was found dead, The cage
caused great indignalion, and Mg,
Montagu was brought to trial, convigy.
ed and sentenced to 1welve mouihy?
imprisonment. Bhe haseerved put her
sentence, all efforts of frlende to secure
8 pardon or commutation baving fatleq,
It 1s to be hoped [or the Eake of what
appears (o ue to be bhum.nity if peg
justice, that Mre. Maybrick wiil farg
belter, that she will eventually receive
the benefit of the great Jdoubt whigh
exists regarding bhér gulit ang pe
released from ber prison iife.

SAFELY PAST THE SHOALS,

This country bas s happy lacully of
evading threatened crises Lhat {g
quite gratifying to the patriotic ssul,
Before President Qlevaland was .
augurated the fact was disclosed that
there was practically no gold tn the
treasury with which to keep ihe
machinery In motion. This wag
startling and the alarmista worked ft
udustriousiy, perhaps in eome guges
realizing some littie profit out pf gy
themselvern, But the threatvned
trouble was not only averted, iut ip
such manner that it was hardly com-
prehended at all that a depletey cash
hox conironted ihe new administru.
tion.

it now appears that the fiacael je.
partment of the goveroment is ip
quite s healthy condition and valning
grounu right along. We are advised
that the revenue for March amounted
to 334,115,809, in oComparison with
$20,836,606 for March, 1892, sn i1 crease
or $4,279,208. It is also shown, how-
ever, that much of this growth of
reveous is offeel by an increase of
¢X enditures, which amount to $3],.
633,482, against $27,784,217, a twelve-
month back, an enlaryement pf
$3,849,264. Bul there is & sur;lus of
$2,482,327 for the month in comparl-
son with wa surplus of $2,052,389 in
Mareh, 1892, an limprovement of
$429,938. For the nine monthe « f the
current fiseal yesar the revenue le $293,-




