In the pmsant. time of stock ex-
citement, when there is most temp-
tation to investment and the skies
are brightest with promise, it be-
hooves the inuocem. outsider to
resist the suductive wiles of the
winsome sharps on California street
and accept our good advice, to the
effect that, when everybody else is

‘‘going in, " js about the best op-
portunity “which could be chosen to
“‘keep out.” To these unaccusteom-
ed to the shoals and reéfs in the
treacherous current of stock specu-

Iation, we wish to say, “‘Bewnare!”
Look not simply at the delusive
quotations, but at the actual worth
of the mines of which the stocks
seem most rapidly Inereasing in
publie faver and demand. In one,
it will be found that the richest
lead ever striek has been assess-
ments, and in another,  lawsuits.
This is purely mythical; that is

subject to clalms which will pre-
vent its ever yilelding a div Idend to

its stockholders, however many
rich dividends the manipulators nf
its fortunes may reap from the
stockholders. Even in the best of
the second-class mines, or those
lower still, in which moyement is
most su,ti\e, but whicle am not
actually worthless, whagt is any
outsfider permitted "to kuow of the
dark wdysteries of their manage:
ment?

It costs 3500 Lo pul a ltqvk before
the public on the “big Board”—
nothing on the *“little Board.’
Launched ineitheritisa net «prmml
for Lthe unwary. In one Board its
meshes ate fine enough to:enteh the
“small fry;” in the obher, they are
\lrnllg enough to hold the “big
tish.,” Dollars in one case, “bits™
in the other, mark the dye propor-
tion of the adaptation of ‘the game
to the resources of these playl
agminst it. In cither, khe g
result is that embodied ia the old
saying of the dicer—*‘The more _)ou
put down, the less you take up.”

As an illustration of onie way in
which the outside gudgeon is ca
tured by the pro stock-
gamblers, let us follow the ptogress
of one suppositiousand ver{‘})
able case. Messrs. Sharp & Bitem,
heavy stock opemators, decide to
throw a new stock upon the market.
It is not without foundation, for it
represents an actual claim to a
mine, once made under the name
of thei “Flaming Tokay.” The
Courts havin declded ' that the
ledge of the “Flaming Tekay” be-
longed to the “Haqumtntcd Po-
dunk,” or the “Q! for a,Lodge,” or
some other mine, Messrs. 5. & B.
have beem able to buy up the
“p lamlug Takay” eclaim ‘‘for a
song,” which is about ' adequate
compensation for a myth. It is
worth nothing as a mine, but is
still “good enough Morgan” for
stock operations. They hold it a
little while, until the memory of
its logal disaster has died out, then
put; it ferth ander the im
name of the “Cordiiferas™ at a
“bedrock™ price of say $3 25 per
share. The *‘“(Cordilleras” shares
number probably | 28,000—of which
16,000 are held by Sharp & Bitem
and 12,000 are to be used for pur-
poses of speculation. Twolor three
thousand of these are pul in the
hands of brokers A, B and € to sell,
and brokers D, E and F luve tha]r
instruetions to buy &t an o

after day the dealers d
pers of the little game are ndmi
changed. The innocent publlcm
nothing of these manipulations, is
able only to recognize the fact that
the quotations of “(Cordilleras”
have no up from $3 25 to $4,85,86
Emn.l high as §10, and sedu

y this delualve mml'm. rush in to
make fortunes' on ‘“Cordilleras.”
Now, Messrs. & Blt.em cauti-
ously begin to ““‘unload” a8 hundred
shares here, a thousand there, and
ten gver yonder. Very qulckl all
they have to sell are dis of.
Then “Cordilleras” stands still,
recedes, holds and wavers ag'aln.
Reports come from the “‘Superin-
t«andeut" of the mine—who hasa
npry ﬁwully of uhpu hw
as
were nctnnlly uo mﬂ.her away than
Hontgomery street—which are less
g than before. An assess-
ment of per share is' ordered—
“Cordilleras™ - tumblea. ‘Few who
bu at.ock of this character do so
of holding for
proapec vedlv dends upon it. They
are purely speculntive. Hence the
mntl unpaid apd the
orl’aitad, comes back to the
dert hands & Bitem. A
little later, the vmhm Saperin-
tendent will report “grand awolop-
ments,” and with bnutiful
thy for'the wants of a

po.tl forlt b

nout out on I.ho
the hands of brokers A, Band C
and the former e will be

over once more, possibly witg some
new variations, but mulnt.ulnl

the same 1

so far a8 {MJ are con-

cerned.

This is one of the ways in which
. unsuspecting md lnpn-ion-

tions. The same pﬂnplpb runs
thmgh l "t.ha tricks and the

atorl. When

“Gordlllom”
ht for a time, ““Seq
3” or some other will take
lh plana. If times aré and
the market flourishing,
mqy be played wit’l‘ll " uomd.ﬁpa,”
wopn very
stocks bol."the favor-
i whenrtheu a8 ?;::
chips” o monpnodeu
nominnuom claim at r'l(;?f

chuu;,eu, too, areconstant;
laus1 only a “white chl to-day,
yblue*’ a montl.’!:’ benoe,
vice
Alter mml utudy of 'this pecul-
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