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WEEK'S BUSINESS
ON THE EXCHANGE
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Condition of Market Little Im-
proved; Stocks Close Lower.

e — . w—————————

TRANSACTIONS FOR WEEK
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Involved 534,420 Shuares and S208,
$91,40-Market Dull Today and
Broeks Closed Wonk.

P

The opening prices this morning on
gearly all the stocks were the highest
nitalned and in several instances quite

considerable ghrinkages from yesters
day's fgures wore recorded, Notwlithe

+ standing that better prices have obe

talned during the past few yoears stocks
ut no time during theweek reached the
opening figures on Monday, Trading
has been gmall and the tendency during
the early portion of the week und tos
duy was downward, There have been
dividends declared and pald and good,
well founded reports from several of
the propertios, but until an outside in-
mu element takes a hand on the ex-

T: there will be few very sub-
m lnchuma upward In the prices

The weel's business totaled 534,420
shares and $208,801.40, and today trans-
aotlons Involving 49,016 shares and 318,
26992 were recorded,

Ajax commenced the tradin this
morning with transactions at 34, a lil
tle up from yesterday's tigures, but off

veral cents from Monday's opening,
§:ﬂu around 41 was traded In and

ly~West at $27.25 was dealt In tg the
extent of 40 shares,

May Day was off from yesterday's

res notwithstanding that the books

ofe on this month's dividend oa Tues-

next and that reports from the
mine are excellent,

Unele Bam Con, under 64 came out to
the extent of 4,200 shares and Callfor-
nla weakened from &7 to 84 on sales

' 17,100 shares.

Bome sales of Victor were recorded
ar 48 and the closing quotations
were as following:
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OPEN BOARD, o

400 Ajax at 38,
BOO

26,

- 1,000 Carisa at 40%:
2 Daly-West at 32760, ¥
60 Daly-West at $1.76, v !
100 May Day nt iy,
Callfornia, 8%, | y
A

, 41,040
board, 7,070 shares, $3,899.75,

g

A 5. Campbell, Stock Broker,
202,203 1_‘.5. F. Walker Block, Tel, 536

Hroberg & Thompson, Stock Hrokers,
#1 Walker Bros, Bank B'ld'g, Tel, 1267a,

A cup of caramel cereal for breakfast
will surely please you. Ask your grocer
for it or call at our store.
BT.HELENA BANITARITM FOOD C0O,

68 Bast First South,

YTHE OREAT BALT LAKE
PRESENT AND PAST.”

James 1, Talmage, PH. D, T. R, 8.
, Q. B of geology, Uni-
eriity of f}uh. a book of 118 pages,
utituily 1lustrated, The first com-
te and authentic work on the re-
wned eafine pea, Price conts,
tage prepeid, For sale by the Can-
Eool ittore, (Deseret News Props.),

18 Main Btr Salt Lake City,
, and all aowm
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MINING, BUSINESS AND STOCKS

CON. MERCUR
REORGANIZES.

Directors Meet Today to Elect
New Officers.

THE PROBABLE OUTCONE

John Dern for President and Geo, I,
Dern for Geveral Mannger «
Changes In Directorates

At & meoting to be held late this af.
ternoon of the directors of the Con,
Marour company it is probable that
Hon, John Dern, who recently effected
the purchasge for himself and nssocintes
of the Irferests of Captain De La Mar
In the Con. Mercur for about $1,000,000,
will be chosen president and that Geo,
He Dern, who has s0 successfully as-
gigted In the management of the prop-
erty will be chogen general manager
besides acting as treasurer, The board
of directors will, It s stated, consist of
John Dern, John Helmrlch, K. H. Alrls,
Arthur W. Chesterton of Boston, Ed, J.
MacLaughlin of Jersey City, and W, H,
Cunningham, who will retain his posi-
tlon as wecretary of the comapny,

There will probably be no change
made In present plans of development
except that the electric tunnel will be
rushed to completion and other develop-
ment work pushed.

A8 to dlvidends it s stated as prob-
able that no change will be made In the
amount nor time of payments and that
$125,000 will come regularly every three
months,

GOVERNING BOARD MEKTS,

Will Decide on New Secvetary and
Other Matters.

The newly elected governing board of
the Sait Lake Mining exchange will
meet this afterncon for the purpose of

electing a new secretary and to discuss
and perhaps decide the question of dise
theorporation and reorganization of the
exchange ag an associntion similar to
the New Yok and other groat ex.
changes, The guantion of Talsing the
dues of members and other matters
will algo probably come up,

The members of the new governing
board are: W. If, Clark, H, W. Dos-
cher, J. & HBransford, J. Oberndorfer,
¢ B, Hudson, W, Andvew, J. A, Pol-
lock, M. M. Miller and ¢, ¢!, Higgina,

The exchange committees are ax fols
lows:

Arbitration = Jogeph  Oherndorfer,
ehadrman; J. B, Thompeon, Richard J.
Bvang, James L. Hamilton and W, J.
Browning,

Rules--James A, Pollock, chalrman:
M. & Pendergast and Willlam H.
Tibbals,

Memberghip—C, 1. Hudson, chalr
man; H, B, Cole, A, 8. Camphell,

Arrangements—C. O, Higgins, chair-
man; Timothy Bgan’ Frank D, Higgin.
bolhlsm.chﬁ Willlam H, Farnsworth
and 8, €. Manx.

Listing=-W". B Andrew, ™(rmap; .
a. Woolley, 1, D. Miller, Henry Newell
and Herman Bamberger,

FEBRUARY DIVIDENDS,

Utah Mines that Will Pay $439,000
L This Month.

The record belng made by Utah dlvi-
dend payers s one of which the State

may well be proud, 8o far this month
over a quarter of a milllon dollars has
been distributed and before it ends at
feast enough more to bring the total
up to $439,000 will have been passed
around.

The Yankee Con. led off on the firet
with the distribution of $26,050; the Con,
Mereur and Quiney followed each pay-
ing $125,000; and the Bllver King with
$100,000, the Daly-West with $80,000 and
the May Day with §4,000 are yet to come
forward, There I8 o possibility of one
or two other companies declaring divi-
denda,

Dnuring Janugry §364,000 was distrib-
uted by the Quincy, Hilver King, Daly-
Wast, Contennial Bureka, Yankee Con,
and May Day, and for next month at
least $314,000 is promised,

1t i# much to be hoped that the Grand
Qentral-Mammoth difficulties will  be
gettled without further ltigaffon and
that they may veturn to the dividend
paying HsE this year, There is a strong
possibllity of some of the other old
producers paying dividends In the near
future and It is rather expected that
the Ontario and Horn Silver will dis-
tribute Increased amounts at thelr next
dividend perfods. Already a fine record
hag been made,

COPPER CONSUMPTION,

Some Figures Showing the Decrease
OF Demand in Europe,

In a recent issue of the Englneering
and Mining Journal of New York, ta-
bleg appeay showing the approximate
consumption of copper by Europe dur-
fng 1900 and 1801, and from these the
Journal makes some interesting deduc-
tions,

At the beginning of 1400 (Here was on
hand 22,517 tons( of 220 pounde each)
of copper; Jannary 1, 1901, there was
28860 tonx or an Increase on hand of
6,048, Recelpts during 1900 and 1901
were 280,377 tony and 227,921 vespective-
ly, showing a decrease fn 1901 of 52,468
tons, which was offeet 6,043 tons by the
fucreased balance on hand at the open-
ing of the year.

There were deliverleg for consump-
tion In 1800 of 269,635 tons, a8 compared
with 227548 in 1901, Summing up on
Deo, 81, 1000, there were atocks on hand
totaling 28,360, on Dec. 31, 1901, 28.051
tong, or & decrease of 6,809 The Jour-
nal says

The total falling off In consumption,
as shown by this statement, was 15.8
per cent, which was due to the de-
pressed condition of trade and the very
general suspension of work on new
electricn]l enterprises. The Important
point Is that all the decrease-and a
good deal more—came of the purchuses
of Ameriean copper, The relatively high
price copper in 15800 and the earlier part
of 1501 stimulated production in Chil
and Pery, In Auetraila, and In other
countries, among which Japan {8 prom-

ent, In 1960 Europe took some 16790
tCnd more fro those producers than in
180; and this quangd wae deductsd
from Ity purchases of Amerloan metal,
o8 well a8 the guantity representing (he

getunl decrease in congumption
pean consumers not only hought where
they conld seonre metal o litile cheaper;
they were also Influenced In gome de-
gree by o wiwh 1o break the parently
Inflexible price maintained here, and the
natural desire 1o maintain in some de-
gree the control of the market,
These figures throw some |ght on the
sltuntion, and they also suggest very
sgtrong doubts as to the wisdom of the

Buro

policy adopted by the chief prodocer

B

g
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and seller In maintaining a forced price
#o long. Tt hae not vesulted to the bens
efit of Amerliean producers so far.

NEW REDUCING PROCESS,

Claim that Gold Can be Extracted

Much Cheaper by It

Salem, Ore,, Yeb, 8--Willlam L, Long
who has spent the past six woeks here
clalms that he hag discovered o new
rocess for extracting gold from ore,
chenper than the ol methody and gro-
duelng three times the amount of gold
that oan be wecured by a wmelter, His
claim I8 gimilar to that of Prof. Winn,,
who recently «léd * In  Denver, after
making similay digcoveries, Long hax
experimented with ore from various
sections with great success. The lust
experiments wis made  with talllngs
trom the Ashland smelter. Long ex-
tracted 456 cenls from 10 pounds of the
taflings or at a rate of $90 to the ton,
after the smelter hod secured §40 por
ton from the sume ore. il

PARK 1 HPMENTS,

- t—
Over Five Milbiein . ounds Exclu fy
OfF Sliver King,

The Muackintogsh samipler reports
shipments from Park City durlng the
week ending lust nlght to have totaled
5,210,620 pounds, esclusive of Sllver
King and Mayne and Leonard #hip-
ments,  aggregaling  about 1,600,000
pounds more,

The shipments, according to MacKkin-
tosh sampler reports, were as follows:

Pounds,
QUEHOT SV alvs o5 anaone e oo 16,850
Daly West, ... ... A PPN + 1,093,800
Ontarlo. ..., dvsats sye. wesagns ayey §UISO00

A0

Anchor,.,,.,.

6,210,620
Shipments from Tintie,

Bureka, Feb, §.~During the week now
ending 57 carg of ore and § cars of
concentrates were shipped from the dis-
triet, benidles which the Mammoth Mill
turned out ¢ bars of bulllon, SBhipments
from the mines were us follows: ’

ORI,

Cars,
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CONCENTRATES,

Cars,
Mammoth MUl oo saiveiaenee s
Tosora mll oo ssnivnes sons o
Muy Doy MUL (oivonre dasbars aeiaie i

Total ......

Bingham Affairs,

Bingham miners who have ores they
are not foreod (o gell are In no hurry
to hit the market, anticlpating hetter
prices in the speing and lower working
charges when (he new plant of the
Amorican Bmalting agd Refining com-
puny 19 ready &) compete, With all the
gmelters of the valley buylng, small
miners will come in for a benefit, The
private smelters wiil need fluxiing ores
and the public smelters will want all
kinds, and all they can get.

Just now there is a fine showing in a
rulge belng made to surface from the
upper tunnel level of the Starius, At
the hreast are three feet of chaltopy-
pltet assaving 23 per cent copper, §6
gold and 7 ounces ellver, With two
men working, the stuff ig coming out at
the rate of 28 to %0 sacks a day, and
by the end of the month there should
be 100 tons of it on dump The oid
edve in main tunnel-=the cleaning out
of which began In the latter part of
November—1is now about all caught up,
and spesdier progress will be mude
from now on to the breast,

On the 20th the Silver Bhield stock-
holders are to meat for the election
of new officers. Business also to come
up at thig mesting is ratification of tun-
nel contract with the United States
compiany. This contract glves right of
way to the Silver Shield through
Franklin (Nlagara) tunnel for a period
of ten years, It 18 understood that ac«
tive work will begin ns soon a8 business
detalls are adjusted-—-that of first Im-
portance belng drainage of veln hy
tunnel connection. The capabiiities of
the #llver Shileld having been establish-
ed by former operations, there can be
1ittle doubt as to the large measure of
success that will attend the new ,

The Sampson is still running In ore
on the §0 level

A, J, and W, €, Qrem of the York
and Red Wing properties were in camp
this week looking after their interests,

Bingham Coal & Lumber company re-
ports buginess unusually quiet. Little
ore 18 coming down by wagon, and up-
freight is at a standstill,

Ceorge LeRoyer, 0 mining engineer
from Parls, came to Blngham last Hat-
urday with Manager George Keel, and
Is making an expert examination of the
Rutterficld mines and property for Par-
fstan owners. The work will oecupy
about ten daye, On arriving at Bing-
ham M. LeRoyer enjoyed his  first
slelghride, having never before visited
i country where snow falls In quantities
suffelent to make sleighing,

L L R L T

The Dewey mill has ghut down and
will probably remain jdie for three or
four weeks as producers manifest lit-
tle digposition to send down ores for
the present,

W. P, Hordesty, the deputy mineral
gurvevor, wus here from the city last
week doing underground work on the
saginaw group, Muddy gulch, The
Saginaw compuny 18 planning to do
tunneling to cut veing at considerable
depth,

It ia quite probable the Red Wing
Gold Mining company will goon reln-
corporate, inorensing the number of its
shares to KO0, from 400000 a8 at
present organized, and replacing  the
non-ageessable gtock outstanding with
aspessable new stock.~Bingham Bulle-
tin

MINING NOTES.

———

The Phoenix of Pingham has a car
of ore ready to be marketed on Mon-
day,

James B, Jennings has been elected
president of the Grand Gulch Mining
company.

The Conklin sampler i& In receipt of
one car of ore from the Bunday prop-
erty of Tintle.

11 W, Fox, the Con. Merenr metalinr-
elet, is in the ety on a few days visjt
as is also Arthur H, Brown, the sur-
veyor,

Ore and bullion settlements in this
city yesterday amounted to $161,700: T,
R, Jones & Co., $36300; McCornick &
Co,, $115,400,

Superintendent Nutting, of the Bing-
ham Congolidated smelter reports that
the plant is now treating 300 tons of
ore dally.

It is expected that Manager J. E

i vort of the geological survey,

Bamberger, of the Daly-West sotnpany,
will lenve Now York for home sone

time next week,

John Helnrlch, of the Ceansolidated
Mercur directorute, arrived from Ore-
gon this moening to be in attendance

at the meeting this afternoom, v

The Taylor and Brunton sampler was
In recelpt this morning of § eurs of ore
and 1 of concentrates from Binghany
and 1 car of ore from Blockion,

From loteat advices it s leamnmed that
the recent May Day sirike 8 ony of
vilue, there being good indieations of
I8 permanency and strength,

Fred ¢, Lemmek, the Salmon Cily
mining englneer, 18 In the olty on &
business trip.  He rzuys there will be
much aetivity In the Salmon distrivt
thix spving,

Superintendent George Haneock, of
the Unele Bam, cume in vom Tirtle
yesterday and reporty thal five ears of
ore will goon be shipped from the pros
perty,

Superintendent Huatehing, of the Blus
Bard Caopper comapahy, oporating wt Mils
ford, telephoned up yesterday that the
ledge hag been encountered from No, §
rhuft at a denth of 140 feet, and that
good copper ore fills the face,

J, H, Waotten, gecretary of the Good-
goll Mining tcompany operating’ In
Amerlean Fork, is vislting In the eliy.
He says there |8 a scarcity of snow in
the mountaing and that wheie last yenr
there was elght feet (here I8 now only
16 Inches of if,

The Tribune this moroing published
N omost Interesting atory of how a Sals
mon City engineor brought $190,000 in
gold bricks to a Halt Luke bank yvesters
duy. That amount of gold In bricks
aseaying $80 1o the ounee In fineness
wonld have welghed 8,000 ounces or aver
581, 16<ounce pounds, Quite a nice little
wolght to be sanntering arvound with,

The Copper Verd Minlng company
hag filed [te urticles of (ncorporation
with the county clerk, ‘Che company
I8 capitullzged at $205,000 in 6 cent shares,
and g officerad as follows: John Me-
Crendy, pregjdent; 1. A, Sorenson, vioe
president; 8, P Armstrong, treasurer,
and J, M, Hamilton, secretary, The
company owns the Commonweal and
West Commonweal claims in Boxelder
county.

Robert J, Coleman, manager for the
Snmuel Newhoure fntereats, I8 visiting
the Cactug, The statement that plans
for a smelter for the Cactus are now
under conslderation by the management
I8 denfed and according to o statement
made by Mr., Newhouse to the “News"
on 6 recent visit nothing concernlug a
plant will be done for severnl months
if at all thizg year, The plan of the
company is to develop the property un-
il the extent of Itg ove bodles I8 known
before bullding & plant,

A card from the office of the United
States Geologienl gurvey In Washing-
ton #tateg that the “mineral resources
(f the Unlted States, 1600" will be pabs
lished shortly as o digtinot publieation,
ond no longer as part of the annual re.
Applleas.
thon for eonles of the yevort should be
made to members of Congress who will
have a dmited number for distriba-
tion, as the small edition furnished the
purvey offfice iy suMclent only to mest
thae demands of exchanges and contrib-
Ltors,
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BUSINESS NOTES. §

The force of Workmen on the new
Deseret News bullding is vushing ev-
erything for the completion of the three
upper gtovies for the Oregon Bhort Lin
by March 1st, The elevators will be
running by Feb, 20, The motive power
is to be electriclty, and the manufactur-
er's guarantee gtates that the main ele-
vator In the east part of the bullding
will run from the basement to the
sixth story In 20 seconds.

The last of the plastering In the three
upper stories Is now befng completed
and one of the fAoors has almost entire-
ly recelved its coating of hard finish.

While everything on the three Hoors
will not be completed, the arrangements
will have progressed far enough to en-
able the Short Ling people to com-
mence moving thelr furniture on the
vloging days of the present month,
Work on the other storles will then be
pughed, the large store on the ground
floor being finlshed fivat, for the recep-
tion of the “News"” book and stationary
departments Immedintely after the
April conference, The “News' business
office and mechanical plants will not
be moved until the Annex 1s completed
which will be early in the summer,
. L »

Fob, 8.0 42781817

L $3,110,071.48

——

Totals $3.161,416.07

The situntion in lecal commercial clr-
cles during the week seems to ba that
money remudns in active demand, and
that rates of Interest are continuing to
advance. Some very Jarge loans for-
merly made on a 6 per cent basis are
Known to pave been renewed at 7 per
cent, The indications, however, are
sald among those hest fnformed to be
that there will be & material eusing up
of the money market within the pext
thirty days,

Local commereial stocks have been in
good demand, the main transactions
having been made In Utah Sugar, ut
$10.06 to 316,26, Cloging  transactions
this morning were on a basis of $14.16,
The price of granulated sugar remains
steady with a good demand in Utah,
Idahe and Montana. Co-op Wagon
stock has sold at from $158 to $156 per
share. The old certitficates will be
called for and new common.and pre-
ferred issued in thelr place in the near
future, :

The Deseret National bank paid its
regular quarterly dividend of 3 per cent
during the week and the stock stands at
260 after the payment,

The latest quotations are as follows:

Degeret National bank............260,00
B 00 My T i ien kb sa kdunusas g 5.148,00
Home Fire Insurance Co, .......120.00
Utah Sugar Co., (lssued ., .00y 16,15

Ogden BUgAr Co., o ovivnavvionsinss 200,00

Btate Bank of Utah .o ooviivniiinn 140,00
Deseret Savings Bank oo.ioieie, 195,00
Co-op Wagon & Machine Co,.. ... 153.00

(‘fommercial Natlonal bank .......100.00
Zlon's S8avings Bank & Trust (o, 130 00
Provo Commercial & Sav. bank..120. 00

Leht Com, & Savings bank ......100.00
Thateher Broas, B'K'g Co, Logan..111.00
First National bank, Ogden .......208.00
Roeky M't'n Bell Tel, Co. (1ssned)100.00
Davig County bank, Farmington., 100 .00
Parnes Banking Co. Kaysville,...220.00
Ogden Savings bank 00
La Grande Sugar Co, ...y 00

CHUreh DONAB s ivsveressnr siiris
Congolidoted Rallway and Power
Coic DORAE, +a%in waerstasi sy 100,00
falt Lake City Rallroad bonds
(ean be taken up in 1903),.,..102. 04
Sumpter Valley PPV veser e 103,00

Bullding Inapector ['lmer fseued per-
mits during the week ending February
& as follows: Halleran & Brisacher, 19
erst Third South, brick business block,

0,000, . B, Biekwell, 429 south Ninth

wsl, frame cottage, $300. o, A, Hicks,

166 Washington avenue, frame coltage,

800, . P. Bmith, 1160 Washington

avenue, glore, §R00,
Sl )

Local commbislon men ave handing
Washington and Oregon wheat on or-
derg from Texus mevchunth and mills,
This city la consldorad a greut Jobbing
eenter, und distributing peint, and @
?un:l place to order gonds of this kind
rom northwestern points, Sam Wils
Hamson hag recelyed four Texas ordery
thiy week

o w

The trustees of Qordon Academy mot
yesterday afternoon and decided 1o bes
gln work on the $10,000 sdditlon to the

irla' dommltory April | next, The new

wilding will be added (o the front af
the present building, 1t will he two and
& hulf =torleg hilgh, 30x88 feet, of hirjelk
fimed with wdobe, necommodutions for
iwenty-clght  students, and  provided
with steam and stectylc Heght, The ad-
ditlon 14 expected to he ready for une
by September next.  The noney  for
thifs lniprovement wis roallzed from the
gile of wcademy property In Ogden, but
addivtonnd funds, to be ralsed by sl
geription, will be necessavy in nrder o
furnl b the bulldmg

L] . -

W, Kelly huas sold o Falleitas

3 .
Larorge

Kool 330 geres of land near Hervhman
h". 3‘ IR
. . L
The Aanderdon Hea! Fatate & Invost-
ment company has sold (o Robert Gors

lnskl 126 feet on First
Q for $3,900, the properiy
feet 1o o $5.000 mortagoage

Hireet” neay
belug sub-

Hradetreats gives the Salt Lake hank
elearhigs for the weelk ending Yebru-
Ary L ons 38005220, This vity still Keeps
aheaa of big commercin] conters ke
Boattle, Mempltls and Havinngh,

R R S P

MANUFAGTURING
STILL ACTIVE,

Distribution Through Retail Chan-
nels is Undiminished,

EARNINGS OF RAILWAYS,

They Continne thelr Monotonous Tns
crease- Famine Conditlons Kxist
In Market for Pig kron,

——

New York, Feb, 7.~R, G. Dun & Co's.
Weekly Review of Trade tomorcow will
say: Interruption to rallway taflic and
outdoor work by severe gtorms was the
only unfavorable factor In the busis
nuss sltuation during the pust week,
while manutacturing activity and dis-
tribution through retall channels was
undiminished, Reports from these are
especially encouraging, but a few
points to ¢xhibit
improvement. tellvay enrnings con-
tinue thely monotonous increase, Jun-
uary puining 872 per cent over last
year and 42 per cent over 1900, The
fourth work's earnings were somewhat
reduced by bad weathey

“Fumine conditions exlst In the
miriter for pig fron, It 18 doubtful
whethor there ever was o time In the
higtory of the nation when this metal
WHE 0 Aoarce, !

"While potne hides nt Chlcago ave
agaln easy in prlen, there 1s exlilence
of wome tmprovement In the sltuatlon,

“Compared with the ercatie course of
the cereals during Lthe preceding ionth
or two, the produce markets have been
quivt this week, Exporters of whoat
evinee o disposition to walt for easter
teling,

“Final returne of commercial fallures
duting January exhibit an exceptional
v large number of ingolvencies and al-
o an unusual amaunt of defaulted In
atitutions.  In manufacturing  |Ines
thers were 204 fallures, Invelving 36,
105,948, an Increase of §1L607 464 over the
linbilitles last year. Defaulting trad.
ars numbered 1120, swith labilities of
§7.805188 In emount,  Miscellansous
fatlures were 50 In number and $486,501
in Habilitles, exceeding JFanuary, 1901,
by 10 in number, but showing a de-
crense of $121 442 In defaulted Habiii-
ties,"

ot thern fare slow

BANK STATEMENT,
New York, Feb, 8 ~The statement of

the asgociated banks for the week end-
Ing today shows: *

LOBAS eoices vrie o v
Ingrease ..., ...,
Deposfts ... .. ..

venasd 918,508,000
wiiseysene o 28 874,800
conse 1,000,681, 900

ar s

INOr8GRe .0, oo ieienense 24,084,900
Clreulation ... .. covvensenn 7 31301500
NP o0 o3 qindnthive 63,700
Legal tenders ... o000 16,048,000
DIECTRABE .iiivv v verenens 710,400
Bpeele ..o oo iiieiieaneens 183,083,700
INerease ... ... cccianienes 293,500
R B8 coio v disesnienne 488,088,500
Decrease .... ..... 2,556,000
Regerve rvequired .. ..., 260,170,476
TNorense .... .. .civeeiosi 6,171, 3420
Surplus ... soasseassye 11,808,838
DEOTERBE «1ivvi oivei ssaans 8,721,046
Bank Clearings.

Th bank clearings throughout the

United States and Canada for the week
ending Friday, Febh, 7, 1002, were:

Ine. Dee,
Balt Lefke City .8 5185220 .... ...
Totals, V7, 8. ... 2.214.980981 ..., 82
Outside N. Y..... 782,890,079 11.8 . ..

Totals, Canada 38,087,021 987

NEW vgn?smcxs.

Special.
(By leased wire to the Central Stock
Exchange, 215 Main street),
New York, Saturday, Feb, 8

Smelter, com...| 478 41%| 47 | 4744
|
|

e

Preferred o ... .o liimsin]ereans] 9%
D I, soeea 288 | 287 | 286 | 285
Gen, Blee, ... 28414 28095] 984141 259%
CORLIERED -3 ovv o] s v lidid sasslonsnne]-318
Leather, com, .| MYl ..01......0 1%
Pady BRI +ovvei|oes ianbinbaenlsvense]l A6%
Brie, preferred.! 0% 60% 69! 6oy
South. Ry .....] 83 | 83| 8%l 8oy
U, P, preferred RQ%'....‘.'...,..’ 0%,
W 0D e 018 01K 1% 0
Monon, Com.. ..| 6814 634 62 i 52
Texus PAC o] 8881 Lol 8%
PO oo GG 8440 64 | 684
Onto & Went. .| 34 ... 1.l 34
s, Central ...  142%/) 148%) 142 | 142
N, Y. Central..| 163% 164%4| 1623 163%
& O, ooven o] 1080 1040 104341 10414
Erle, GOMuy.cviv, | B0%| 3081 2091 “08;
Neading, com.,| 66% 67% f6% 67%
Mot, RY: .veeoo] 172980 1780 170%] 10205

12085 138 | 198
1867 165% ]
13415] 128 |
43741 488
0T el
T8 T2 | T3y
168 ! 1088
ougl  oRig!
Wyl Tyl

BUGAL savn sooee| 138%
St. Panl ...l 1688
Manhattan ...} 134
Steel, com ... AN

Preferred .. .. !m.:
COPPEL v ie hevel T8
U, P, com.,.....| 102%
Atch,, preferved) 933
Atch,, com., ...| TT%!
3R T .. 86T 678 G8%)
B, P urinesnreed SUH] 68 I f11g!
(RS anereeeseses] 101 1101 1 1008
Mo, PRE. o......[ 108%] 103%/ 108 |
Tow & Nash, .. 106 | 1054 104%!
Ponba. .. - 160 1 15016] 140%/ 1608
May wheat ...| S84 K3l &8l sa
May corn .....| 0% 86% 664 64%
Casting copper, | A | P
Slver .oov ool

1 I
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STOCKS ANYTHING
BUT REGULAR.

This Lasted for o Time, When They
Moved Up.

BANK STATEMENT NOT GOOD

iu Pabltention Caused Active Nelling
~Market Ballled Atterwards, Most
Stucks Golng to Hest

—— e

New York, Peb, 8—~8tocks were Ir-
veguiar for o thne and then moved up-
ward, the gpeciultios showing the wids
eut Nuetuntions, Dot Amalgamated
Copper und Manhattan recovered thely
openlng losser and Brookiyn Transit
und Metropolitan Street raihway were
about a point higher,

The market fell Into an attitude of
walting on the bank statement but sell
Ing becnme aetive upon itg publication,
Manhattan fell away to 138 and recess
glona reached between 1 and 2 points for
o number of pr(;mlm-nl stocks,  1The
murket rallied yathor vigorously on the
view that the loan Inerease may repre-
sent  fmportant  syndicate projects.
General Blectrle rose an extreme Sl
and moxt gtocks rallied to the best, The
closing was active and quite firm.

BUGAR,

Sugar—Raw, steady, Falr reflning,
A 11-10; centrifugal, 90 test, 81116, mo-
lagses sugar, steady; crushed, 5.25;
powdered, 485, granulated, 4.70,

Coffee-~Dull; No. 7 Rio, b%.

LIVE STOCK,
CHICAGO,

Chicago, Feb, 8.~Cattle~Receipts 1,+
000, Including 700 Texans, steady, Good
to prite steers 6.80@7,20; poor to me-
Alum4,0066,00; stockers and feeders 2,60
@4.60; cows 1,26606.00; heifers 2.60@6.35;
canners 1L26@2.25; bulla 2,.20604.56; calves
2,60007 80; Texas fed steerts 4.25@6,00,

Hogs—Recelpts today 40,000, tomor-
row 36,000: left oy~ 8,700, steady, Mixed
and butchers 6.0046.40; gootd to choice
heavy 630008645, rough heavy 6.10¢6.25;
light B.96405.956; bulk of sales H:00646,20,

Sheep—Receipts 1,000, sheep strong,
lambs gtrong, © (ood to cholee wethers
4604 5.80; fuir to cholce mixed 3.850@4.05;
westorn sheep 4.26@06.00; native lambs
8,00@0.50; western lambs &, 20@6.40,

KANSAS CITY.

Kansas Clty, Feb, §.~Cattle—~Receipts
300, Including 0 Texans; unchanged.
Natlve steers 4860025 Texus and In-
dlan stears 4.20@0.20; Texas cows 275@
4200 native cows and heifers 3.00605.40;
Stockers and feeders 3.006056.00; bulls 3.00
@450, calves 4.504p6.25,

Hogs—=Recelpts 5,000, market steady,
Bulk of sales D.A0@6.35; heavy 6.3066.45;
prckers GA0a 040, medium  6.00@0.35;
SOLEE 10, yorkers 6.306@6.00; pigs
i ‘Iv).

Shoep~Hecelpts 500; market steady,
Muttons  4.00&0.00; Jambs.  5,00006.25;
runge wethers 4 266470 ewes 4.0064,50,

OMAHA,
South Omaha, Feb, §~Cattle~NRu-
cofpes, 10000 marvket stepdy, Natlve

stears, 4,000400.60: cows and helfers, 3.00
o0t western gleers, 8.8045380; Texan
JO0GELS0;  eannars, 1,7042.75;
stockers and feeders, L.76604.60; calves,
0G0, 00, bulls, slags, ete, 2,26
4.00,

T

Hogs—Receipla, 4,000; market be, Jow-
er. Heavy, 61060030 mixed, 6.00606,10;
Light, 5706605, plgsa, 4.5005.50; bulk of
eiles, D.O0EG. 10,

Sheep—=Recelpts, 300; market steady,
Fed muttons, 45046.50; westerns, 8.06@
400, ewes, 30500400, ecommon and
atocks, 3.00@9.40; lambs, 3.0046.406,

DENVER.

Denver, Colo,, Feb,
ceipts 400, Qulet,  Steers  4.006005,25;
cows 20004.00; stockers and feeders,
wrelght pald to river, 3.00¢4.50; bulls,
stags, ete, LMWEEH0,

Hogs—Recelpts 200, Light

heavy

HLOers,

S ~Cattle—Re-

Lower,
packers 6.95676.00, mixed and
1. 0068, 20,

Sheep—Receipts 1,200, Steady, Good
fat muttons 3.0064.00; lambs 4,0065,25,

PRODUCKE,
CHICAGO,

Chicago, Feb, §,~May wheat startad
at TTW@iily and rose to 78, Closge!

Wheat—Feb,, 76%; May, TT%@78.

Corn=TIeb,, 60; May, 01%,

Oats~Feb,, 4214; May, 43,

Pork—=I%eb,, 15.60; May, 15,85,

Lard-Feb,; %171%; May, 9,45,

Ribs~Feb,, §421; May, 8.681%,

Flax-—-Cash, northwest, 1,72,

Rye—Feb., 7%.

Barley—Cash, H8@04,

Timothy 6,60,

Cash=Wheat~No, 2, red, 838 @834@;
No, 8, red, 80@58%: No. 2, hard winter,
TR@TTY: No. 4, hard winter, 76%G76%:
No. 1, northern spring, 88477, No 8§,
spring, 704705,

Corn-No, 8, 9@H9%.

Oats—No, 2, 43%@44; No, 3, 43G18%.

NEW YORK.

New York, Feb, §.~Wheat—Recelpts,
186,150 bushels, Opened easler with corn
but rallied on a demand from shoris
and was sleady all the forenoon, May
S GBLT-16; July, S34E@¥3%.

SAN FRANCISCO,

Ban Prancisco, Feb, 8.-—~Wheat eas-
{(al_-;&'uec.. 108%; spot, quiet, but steady,
Corn—Large vellow, easler, 18660140,
Barley—Easy: May, 85; cash, 921,

Exports: I'rom San Francisco, 62,048
centals wheat to Cork.

WwWooL, ¢
8T. LOUIS.

8t. Louis, Feb, §.~Wool-Firm. Terri-
togy and western mediums, 16@18; fine,
1217, coarse, 126116,

SAN FRANCIBCO, '

San Francisco, Feb, 7.-Waol-Neva.
da, 10912, eastern Ofegon, 10@12; val-
lay Oregon, 13@15; fall Humboldt and
Mendocino, 10G12%; mountain, 8@9;
South Plaing and San Joaquin, 6@s;
lambg, 648,

BUTTER AND EGGS:

New York, Feb, 8.<Butter—Reecipts,
2,900 packages. Strong, State dairy,
1@ creamery, 206028; June creamery,
16623, factory, 144718,

Egxs—Recelpts, 6,800 packages,
Steady. Btate and  Penna,, 25@29;
western eandied, 28,

Chicago, Feb, 7.—~0n the produce ex-
ohange today the butter market was
%rzm. Creameries, 16G26; dalrles, 19

3.
Cheose—Stoady, 03 @114,
Eggs—Firm; fresh, 26%.

————

COPPER AND LEAD.

New York, Feb, § ~Copper weak at
12%. Lead steady st 4.10@4.15,

Try our foods, The best Is no more
expensive than the cheupest.
ST.HELENA SANITARIUM FOOD CO,

63 BEast First South,

" Lodge convention here

THEY WILL CARRY
THEIR OWN FRUIT

S, P.and Santa Fe Give Private
Car Lines a Shock,

NO MORE FAT CONTRACTS.

Al

Both Companies ave Building Refrigs
erutor Cars for Thelr Own Uso and
Save $125,000 a Year,

-

Chicago, Feb, 8.~The management of
the Banta e hus decided not to renew
itg contract with the Armour freight
ear lnes when It explres next spring,
I8 the statement made by the Records
Heruld, The company has been busily
engaged for several monthy  bullding
fruft cirs and by the thne of the expis
ration of the contract will huve between
4000 and 4,500 cars ready for carrying
taflie,

It fs also sald that the Houthern Pas
cific will break its relations with the

Armour company and go ‘nto the fruit
carrying business on s own account,
Such being the case there will be at
least 5,600 and possibly 4,000 frult cars
for which the Avmour company will
have to find other business,

The declsion of the two companies {8
consldered n severe blow to the private
car businesy and 1o companies owning
ahd controlling private car lines. The
three companies which have been oar-
rying the fruit outgot California for
years and which ur’ elther owned or
vontrolled by the Armour people are the
Continental Frult Expross, JKunsus Clly
Fruft Express and the Frutt Growers'
Bxpress, The latter company formeriy
belonged to the Earl Bros.

None of the oficials who have the
management of these lines for the Ar«
mours would talk regarding the mats
ter, It is atated that the Armours have
at least §16,000,000 tied up In the private
car lineg which are engaged In carry-
ing frult.

Under the present system the oon-
tracts with the car ldnes are made so
that the rallroad companies can call on
them for cars during the season up to
a certaln number gald to have been last
year about 2,000 for emch road. For
rome reason, 1t is stoted, cars were not
furnished with sufficlent promptness
and insufficlent numbers to take care
of the trade. This s alleged to have
resulted in a great loss of fruit and the
raflroads stood the blame.  Another
factor fop the rallroads going Into the
buginess |8 sald to be the fact that
they are compelled to puy the private
car lines threesquartérs of a cent for
every mile made by every private car,
and In the casd of the fruit trade this
amounts to nearly $125,000 a year,

The present contract of the Santa Fe
with the Armours was entered into
threa years ago, and sines then the
Hanta Pe with the Avmours weas en-
tered Into three yvears sgo, and since
then the Santie Me has bullt between
1,700 ‘and 2,000 frult cars whieh it now
oporates, 1! requires fn ordinary sea-
sons about 1500 cars (o care for the
Sunta Fe's ol traffe, and an egqual
number for the Houthern Pacifie,

Rock Island and Santa Fe Said to
He Rivals Afer It

Kansas City, Mo, Feb, 7.—~The Star
BaYySs:

The Maxican Central rallway, extend-
ing from Il Pago, Texas, to the Clty of
Mexioo, {8 veported to be fn the murket
und the Banta Fe and Rock Island rall
roads are sald to be rivals in o race
for Its porsesglon, Since the bullding
of the ook Island extenglon from Libe«
erals, Kan, that road has paralieled
the Santa Fe road inte Bl Paso and
Bouthern Pacific hag become the ghort
line to Southern California points. From
El Paso, the Mexican Central extends
directly to the Clty of Mexlco and
woild muke an invaluable additfon to
either the Santa e or Rock 1sland rail-
way systems. The St Louls and S8an
Francleco rallway could control the
Mexienn Central if it so desived, as H,
Clay Plerce of the Pprisco {8 chalrman
of the board of directors of the Mexi-
can Central, but the Frisco 18 bulldin
to Eagle Pass on the Texas border an
will reach the City of Mexica over the
Mexican International railway.

Paul Morton, second vicepresident of
the Santa Fe railway, left for the City
of Mexleo yesterday and his trip is
anld to be due divectly to a pian of the
Banta Fe to acquire possession of the
Mexjean Central, The Santa Fe can-
not afford to let the property pass un-
der the control of the Rock Island
which 18 becoming each yvear a stronger
competitor of the Banta Fe In the
Southwest,

THEY FEEL JUBILANT.

Organized Labor _l-ﬁuuod Over Re-
cent Rallvoad Meeting.,

Organized labor in Utah i8 feeling ex-
ceedingly jubllant over the turn things
have taken on the Rio Grande Western
in connection with the recent meeting
with General Manager Herbert in this
clty,  The faet that the men got con-
cegslons, in thelr opinion, Is, to wll in-
tents and purposes, g secondary congid-
eration, It is the fact that organized
labor has been at last recogniged by
the Rio Grande Western that makes
them Joyful,

Prior to the absorption of the West-
ern by the Gould syndicate, when it
came to issulng orders the general su-
perintendent was absolute, The faot
that annual conferences are now to be
in order between the committee ap-
polnted by the trainmen’s unions and
the officials of the Rio Grande lines,
with an  o6ccaslonal  one as clreum-
stances may warrant, in consldered by
the men to be in the nature of a vie~
tory for organized lahor,

TEN BIG ENGINES,

Oregon Short L;o__l-‘nuenc«r Loco-
motives Areive Next Month,

J, ¥, Dunn, superintendent of motiva
power and machinery for the Oregon
Short Line, reports that the ten ten-
wheeler big passenger engines which
were ordered by the company inst 8ep-
tember, will arrive and be put Into ser
Vice at the early part of next month,

ADVANCE GUARD,

Elks Louisville Transportation Come
mitten Arrives Here Tomorrow.
Asslstant General Posgenger

Heintz of the Rio Grande llnt:u M‘l‘lﬁ:‘

celpt of a  communication th
at the
trangportation committee of the Louis-

ville Klks lodge No, § wil areiy
his city from Kentucky tnmo:roxt

They propose to look over the

and gecure guarters for t.heIr"lludlx?‘{:':3

fore the rush commences for the Grand
next Au

Those who are in the committee u!"ang:

8. Brow, W. Allan Kinney, Pink Varble

and Howard Wedkemper,

Rival to “Thres s

Chicago, Feb, 8. —It s ry
road s to be bullt as o r?;)vr:? ;Iut‘h:
Three I's.” The route of the new road
I8 sald to be from Toledo by way of

—
gl&dlq. Fort Wayne unq K nkuy
i connection will bo a0, With e
noly Central, Fines 14, Silo ) the
Three I8 to the Vistiderhfiry (),
ness which heretofore s bea. h Bty
with the eastern lines, (p, |,
Pennwylvania and othar Jig oy & O
transferred almost exclygi v, . 00
Lc'srlm Shore, y 10 the
88U rOAd BaY8 the Tecor,
ald was contemplated fy.' yeurs CE
when & survey was made frou, o
to Kankakee, Bince then Wiay

the fiys @ 1
of the rond has been ':”ml"]h':l.!.;l 1“«'”!
Findlay to Fort Wayne, and ;i v 20

be long before work will 1, “f!l ot

north to Tolede and weut 1, | tartad

It 18 also reported that th\.f”.‘\'i"»y.'.'.:"
who control the Rock Iyland rirnd,
ure In the schemo, oad,

New Calitornia Ronq,

New York, ¥eb, §—~Lord
England, Wwho hag beey #pending
last year in Callfornia (n the lmm..l,:
of Engllgh Investors luvm(lunnug tl
l}nt railroad routes from ISurekg :.
Kudding and thence on to joiy (1
Northern Paelfic, has arrived fope '1‘h||u
1oad, he announces, will soan 1. hull(‘
'A'h‘J capital will bo furnighed, halt by
]42‘"!}‘ and half b)’ Amertean |||\‘4\.‘y‘
wors, Lord Thurlow spoke enthugjy
ally of the rich country which wiil |C,,,
tapped by the new line but rofused g
sy exactly what route it will follow,

hllv‘lnwl of

After British Street Cops,
New York, I'eb, 8,~The Inco;

] Poraty
of the Great Britaln’ Rallwyy 1»..M,f;ﬂ
ment corporation, at Teenton, N, 1

s announced, and sccording (o g .-n.'
rector of the company who | fuoted
in the Juyrnul and American, [t |s o
posed 1o bulld and purchase cloctrig
Lines In England in those placey Whers
the transit faciltties aye Imadequate 1o
the demand the equipment belhing {ha
age,

Accarding to the same paper the
charter of the company calls fop only
£100,000, but this is meraly nominal, Ay
@omatier of fact $3,300,000 has heey sy,
seribed already by citlgens of Now
York, Philadelphia, Baltlmore und
H!F:‘lmm'l;‘l.

e officers of the company are
follows; e

President, ¥, R, Pemberton, of Pogg.
berton & MeAdoo, attorneys i |y
vice pregident, Ernest Thaltan, of 1.
denberg, Thalman & Co, bankeys:
treasurer, B, 8, Buinoss; secretary, lf'
W, King: general counsel, Willlam Mo,
Adoo, former secretary of the navy,

SPIKE AND RAIL,

A foree of Oregon Short Line SUrvoys
orr i8 a4l work at the point of the moun.
n.

The railroad school I8 in dally session
In a car down In the Oregon Short Line
yards,

Pullman Ingpector Offleld spent a few
hours in this city today prior to leaving
for San Franclsco,

Erastus Young, general auditor for
the Harriman system, left for San
Franelsco on last evening's train,

Acting Trafflc Manager T. M, Schys
macher, of the Grogon Short Line, pes
turned from Idaho his morning,

Under the new rules adopted by the
Oregon Short Line engineers are no
longer sald to be requived (J sign traln
orders,

J. B, Evans, tax agent of the Oregon
Short Line, has Leen down to Tooels
examining the county records of Props
erty through which the suryey runs,

The speclal rate on whoat and {lour
from points on the Oregon Rallrond &
Navigation company ceased at mid-
night and wag raised back to 52 conts,

ve
simon Bamberger, president of the
Salt Lake & Ogden rallvoad, s also
presldent of the Nevada Midland swhich
has been recently Incorporated to cons
ptruct a rvatlrond to tap the famous
mining camp of Tonopah, ?

E. H. Willlams, W, 1. Inginz and B
C, McCulliow, the men seloo el by Geas
eral Superintendent B, 1, vuvin of (he
Short Line to go to Cheyenne to at-
tend the rallroad school, have graduat.
¢l and are now back on the system
coaching the men on the new rules and
slgnals,

EDWARD RECEIVES SCHWAB

King Greeted Him In the Most Cordial Mane
ner, Chatting Freely with Him,

Was Introduced by Sir Thomasx Lips
ton ~ Steel Magnate Enjoyed Visie
Very Much kadeed,

London, Feb, 7.~Mr. Schwab, head
Of the great American Steel corpora~
tion, had half an hour's audience with
King Edward at Marlborough house
yesterday afternoon. Mr, Schwab was
acgompanied by Sir Thomas Lipton,
who Introduced him to his majosty,
The king greeted his American visitor
In the most cordial manner, and chat-
ted freely with him, mainly on the
friendship between the United States
and Great Britaln. His majesty espe-
clally referred to the cloge connection
hetween the Industries of the (wo
countries and the friendship existing
between the workingreen on  both
sldes of the Atlantic,

To a representative of the Assoclated
Press Mr. Behwab satd: *“All [ can
say 18 that I had p most enjoyable in-
terview, and came atvay with charm-
ing recollections of King Edward.”

It was learned by the Assocluted
Press correspondent that the king dis
played keen interest and knowledge of
the {ndustrial conditions of the United
States, and evinced nothing but the
wost Kindly sentiment towavd that

progress which American business 13
making (n Great Britaln, -
The conversation, which was quile

informal, touched on a varfety of top-
ics, throughout which his majesty $
cordlality toward Amerleans and thelr
institutions was strikingly apparent.
Mr. Schwab sald his European trip
had been purely for pleasure, and ud
such had been eminently uun-on(ul.
During his tour of Kurope Mr, Schwab
was recelved In audlence by ans
monarchs, and he everywhere notice
& palpable desire to majntain @nh
strengthen the friendly relations wit
Amerlca,

To Maintain Piate Glass Prices.

Pittsburg, Pa., Feb, §.~At a meeting
of representatives of the Pittsburg
Plate Glass company and the lurgest
independent manufacturers n ula'g:
country In this city arrangements we 3
made for the summer ghut-down &n
to maintain prices,

The m«u?mx is similar In dumu‘::;
that of last seasop, It was thnusm
that gome oppositiol woulst be met rrHvr
the independent plants’ now un -
conrse of constructian but ;n;\:ﬂ:;:‘e ’;'
have been glven that as 800
plants are in the market the compact
will be observed,
—W
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