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big Interest. It takes a great deal of
money to stock new farms of this size,
but their profits are propartionately
great. It ls Impossible bo work them
without money, and I hear of rich
farmers who by the present flnamelal
conditions are anxlous to borrow
money at hlgh rates of interest. Cne
case i3 that of a man who owns at
jeast 31,000,000 worth of uncumbered
real estate. He wants a loan of $200,000
on it and will pay 10 per cent interest.
He cannot get the money of the banks,
for they are overloaded with real prop-
erty, and at this writlng he expects to
place the loan with one of the big In-
surance companjes of New York. .The
hanks here get 10 a&nd 11 per cent for
money and charge commlssions In ad-|
dition for making loans.

I had a tatk last nlght with Captaln
William S. Willson, an American who
has lived ouwt here for the past fifty
years, on the chaneces for American
In Chile. Captaln Wilsan
ecomes of one of the old famlliies of
Washington and Baltlmore. He Is now
pver seventy years of age and has re-
tired, but he has in his day been one of
the noted sea captains of the Paclfic,
He was thirteen when he ran away
from Georgetown college to go to sea,
and at twenty-three years of age, In
1819, he was |lp command of the shlp
Rome o! Baltimore. He joined our
navy during the Mexican war. In 1349
he came to Chlle as commander of the
clipper bark Bella Vista, bullt In Balti-
more, and for years had charge of thia
and other American vessels on this
coast. L.ater on he became an officer
of the Chilean navy, took part in the
war with Peruv and was ajso a naval
commander In Chile’'s war wlth Spain.
He has also been connected with some
of the biggest coal mines of this epun-
try as manager, and although he i3 not
now in active business he Is well posted
on all things Chilean. Sald he: *“Chlile
Is peor in money only., The ressurces
of Llhe countiry are great and the
chances just now for safe and prafit-
able investments are many. What our
capitalists, who are after guch things,
should do, is to Invest a few hundred
dollure In steamship tlckets and come

out here and ook into the field.
They should bring engineers with
them and thus be able to
tell fJust what the different proper-

tles are worth, Take,-tgr-instance, this
town of Concepcion. It ogptain 40.000
people, and I8 one of the bLeat pities in
Chile. It is enly eight miles from
Paleahuano, a town of 10,000 on the-baat
harboer south of 8an TFranclsco. It has
a naval dry dock and five lines of u-
ropean steamers call regularly there.
We haverhere- a horse rallroad, whleh
is'now paying-8 per cent dividendsion
its’ capital of £2507000 Chllean, or about
$80.000 geold: "This road 1s for sale. It
can, I belleve, be bought for the par
¥alue of 1t8 caplital stock, and the sys-
tern if madé an electric one wounld pay
enarmous dlvidends. It has now ten
miles of track, and the city will gr =
charters [or cxtensions 10 the other
sstreeth"and a branch could be bulit-to
Talchhuano, "We are, you know, here
‘in the 'center of the great coa) regions
sof ' Chllé, The screenings- of- the mines
«an be used for-generating the electric-
4ty, and these cost here only 35 cents of
Your ménev a ton.

. "There, is alsn a chance for a steam
rallroad pear héfe’’ continued the old
sea captain. “The governmeént and peo-
ple are apxlous to have one built from
_Penco oh the goast {ifteen miles toTome
ard thence north to connect with the
.government llne at Parral. This would
be over 100 miles in all, and would pay
well, ns the route goes through a rich
dolntry. The gbvernment would proh-
abiy guarantee 4% per cent on the cost
of conktriction; At least that ls whal
%they haye offered an Engiish company

' the

upon the plans which have al

been made for the road. reedy
“I think there.is a lot of money ¢g
be made In Chllean mines,"” Captain
Willson went on. “Some of our hest cop-
per mines are idle for lack of money
%0 work them. The ore Is In sight byt
there Is no money to get It out. The ni-
trate fields are spotted with English
companies who have put over $100,00p -
000 Into thern and have taken vast
fortunes out. They wlll tell you they |
are loslng money today, but their stgei
has been watered again and agaln, The

—

day and 750 miners are employed with-
In them. They pay a profit running
Ligh into the hundreds of thousanda of
dollare a year and are as carefully
managed as any of the great ¢o

properties of our country. I asked u8
10 the pay of the mliners and was told
that they receive from 90 cents to 5L
Chilean, or from 31 to 25 cents of ouf
money. I wonder what gur Pennsyl-
vania miners would think of that
The Chilleans, however, have thell
houses rent free and coal |s furnished

cux-]ll h(ie;:»osll:.:l1 about here are vgry'them at cost price,
valuable, and only a small part ot  Thesé mines were opened by D08
them are belng worked. They exteng Matins Cousino In 1855 anl:l they t')l')rm‘-‘d

for about a hundred miles on

of the sea, the beds sloping d:t)}.'\-eneﬂﬁf
der the water. The Cousitio fortune of
millions was made out of the mines at
Lota . about twenty-five miles from
Concepclon, and those of Coropel pear
by, which are now belng worked several
miles under the ocean, are very valu-
abie. Twenty miles away on Aranco
bay there is a coal property that I was
once asked to manage. One miilion dol-
Iars had been spent upon i, and 1.000
men weTe at work. I saw at onee that
the work was golng the wrong way

and that the seam went down under the
sea, lnstead of into the land. I stopped
the works at onee, and upon the inves-
tigations of the englineers the works
were closed for lack of money, the
company becoming bankrupt.  That
mine could now be bought for $20,000 in
goid, and $100,000 put into working it
would produce, I belleve, $1,000,000. T
was once the manager of the blg Puch-
oco coal mines, which are of the same
character,and which could produce 200,-
000 tons of coal a year. They are sity-'
ated on Coronel bay, and were at the
time I had charge the property of Bal.|
timore men. I took out 110,000 tons of
throughout an enormous profit, running
coal the first year, and we made
as high at times as G0 per cent a year,|
This coal region {8, you know, practeaj- |
ly the only one on the west coas
South Ameriea,
must eoal here. I know there are a
pumber of good properties of this king.

Ali that the capltalist needs to do ! to
bring his experts out here and inves-
tigate. They can tell from these other
submarine mines just What the cost will!
be and the probable Profits.”

These coal mines of Chile are ex-
ceedlngly Interesting. They are far'
different from any mines we have in
the United States, and In some respects
are far more diflicult to work. The
seam Of coal, which is at its best about
five thick,begins at the shore and runs
dowi.inder the waters of the Paclfic
Jcean. Ehe rock abave it is slate apd
shale, so0 ¢Ompact that the water does
not drip through. The tunnels, are gn
clean that you couid walk, through’
them in a dre=s sult without danger af
getting dirty. The¥ ure worked with
the latest machinery, amd_during my
vlsit to them I had several Swpertiep =
which 1t is hdrd to reallze could~ej

lace in Chile, Think, for instance, vt
rigiify on an glectric trolley copal train
throtigh a tunyecl "% mile long . un-
der the I'aqlﬁc ocelm. 0% -')“qpeed of
vwerlty miles an hour. R?D w1e mines
lighted hy electrlieity forming cath.
comb of corridors and chambers Ungnr
waves. Realize that just apg,.
you great steamships are fioating ;nq
that.the conl which Is being takey gy

of this bed of the Pacific isffet
4 into them. Plcture;ﬂ;oolzg
miners, half naked, i

blasting, gyt
toal and leading the ears, apg fﬂlltclo]\s

the train carrying twenty-ga,

of black diamonds to the a}.:;te'nw:,%::
a mighty steam engine lfts poyp or
them at one I:I.melto the ®urface, and
you have some idea of wWhat f5 goip
dr at the Liota coal Mine. These i'nlnel;

‘are now produclhg 1,000 thhg of coal g '

the foundation of the Cous rtuné
of which you have read lnmt‘l}:ef%wr'e’
published about the late Madamé
Cousinu, the so-called richest womab
In the world, Her Income from the
mines and factories at Lota is sald t@
ve been a milllon dollars a year.

80 8he spent the most or jt. for the
estate now that she fs dead thougl
8l lnrge, is many miljons short 9
the amount at which It has generally
been estimated. The Senor Cnr-aipo, whet
was her husband must have peen 3
man of great ablifty. He owned coppel
mines, sllver mines ang big estates:
and _he established here 5 coppel
smelting works to which the ore from
the Couslne mine is carrieq in the
Bteamers belonging tp the estat®
Under Dhim the town of Lota which
now contains about 14,000 people, BrEY.
up, and in the different Cousino work?
and factorles here more than 3,000 me!
arc now employed. On a mouhtalnods
little peningula, above the ¢oal bed AD
Just opposite the smelter, js Madamé
Cousino’s famous park and palace

Lota. 1t i3 one af the most peautiful
parks of the world and g fortune Bis
Been spent in making it so. It Is eved
.:ncI)re beautiful than her estate of MO
ul. - which I visited from Santing®
and 8 full of Wwonders of |andscaP®
pleturesque effects ©
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ENGRAVING.

Engraving date
a3 autheniic s D
of engraving

ack almost gs far
hlstoryl\ There 13 mentio?
a8 early ag Expdug xxx¥
:)!:l t;iht;e Bible, and this relates to a per
oho Dout 1451 B. C. This engraving was

e rec?vrdxgg of words and images 08

. wood and

H'hen _— nd metal. The
Obscurity,
Herodotus t
metallle pla

The Greeks are sald
0 have prepared maps 02
metalllc plates (500 B, C.) which might
i Served for furnishing coples
pression, but it is not probable they
were used for that PUrposa. chls
nzge are sajd by Du Hailde  to have
practleed this art ag eatly as 1120 B. ©r
apd fome suppose that from them th
rt was transferred to Europe I I8
first mentioned ag having been praf;
ticed by an Ttaljan by the name ]
Cunio, who executed wgod engraving?
In 1285, and who probably received.

art from the Venetinnsg 3
. A decree,

magistracy of Venjee of 1441 he "”3‘

brought to light in &

which |t Is statey
Painting cards ’“.
for they were N°

on cloth or papet .
Playing cards were in nse in 120

and in order to mor?
rapidly it iy prnhal':,tl.;n,i:?rat\?eef;n T’mtes
were uscd from which to print therr,
It thus seems probable that F"‘i"ﬂ“-K
from engraved plates came Into a"m:
use In the fifteenth contury, It becd®
a fixed art ip Germany, the artists
Ing krown as Briefmaler and als0
Formsehnolder, or Nigure cutters. a
applled their art to higher purPoy
entting 1deal figures on wood and othe”

that the art of
fallen into decay,
importad, printed

as
o



