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interest ttit takestaked a great deal of
money to stock nownew farms of this size
tent thear profits are proportionately
arreait it tois impossible tobd work them
without money and I1 hear of rich
farmers who by the present financial
conditions are anxious to borrow
money at high rates of interest one
ease is that of a man who owns at
least worth of
real estate he wants a loan of
on it and will pay 10 per cent interest
he cannot get the money of the banks
for they are overloaded with real prop-
erty and at this writing he expects to
place the loan with one of the big in-
surance companies of new york the
banks here get 10 and 11 per cent torfor
money and charge commissions in ad

edition for making loans
ilhaniLhad a talk last night with captain
william S wilson an american who
hasbas lived out here for the past fifty
years on the chances for american
capital in chile captain wilson
odinescomes of one of the old families of
washington and baltimore he is now
over seventy years of age and has re-
tired but he has in his day been one of
the noted sea captains of the pacific
he was thirteen when he ran away
from georgetown college to go to sea
and at twenty three years of age in
1849 he was in command of the ship
rome of baltimore he joined our
navy during the memexican war in
he came to chile as commander of tho
clipper bark bella vista built in balti-
more and for years had charge of this
and other american vessels on this
coast later on he became an officer
of the chilean navy took part in the
war with peru and was also a naval
commander in chiles war with spain
he hasbai also been connected with some
of the biggest malcoal mines of this coun

manager and although he Is not
now in active business he is well posted
conallon all things chilean saidbald he chile
laIs poor in money only the resources
of the country are great and the
chances just now for safe and profit-
able investments are many what our
capitalists who are after such things

do is to invest a few hundred
dollars in steamship tickets and come
out here and look into the field
thethey should bring engineers with
clemn and thus be able to
tell juatjuett what thetha different proper-
ties are warthwy h take tor instance this
town of concepcionConcepclon it oita ln
people and is one of the best cities in
chile it is only eight miles from
talcahuanoano a town of on the beat
harbor south of sanan Fran clabo it has
a naval dry dock and five lines of eu-
ropean steamers call regularly therewe have here a horse railroad which
I1is- sow paying per cent dividend sonon
its capital of chilean or about

gold this road tois for sale it
can At believe be bought for the par

alue of its capital stock and the sys-
tem if made an electricelectrleoneone would pay
enormous dividends it has now ten
anilmiles ofif track and the city will grant
barters for extensions to the other

streetswandand a branch could be built to
talcahuano we are you know here
in the center of the great coal regions
of chile the screenings of the mines
can tie used torfor generating the electric-
ity and these cost here only 35 cents of
youryour bonev a ton

thereere is also a chance for a9 teamsteam
railroad near here continued the old
seaaea captain the government and peo
zilelle are anxious to have one built fromfr0 in
penco onoh the coast fifteen miles kotome

thenceforththence northnort h to connect with the
governmentgoIvern ment line at parral this would
bp over mile s ip10 all and would pay
4wellell s tthee apul46 toesoes through a rich
liatta the government would
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antlya guaranteeanntee per centceat owon the cost
afst at that is19 whitwhat
therj have oftoffereeellea anin english
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upon the plans which have already
been made for the road

1 I think there is a lot of money tobe made in chilean mines captain
wilson went on some of our best cop-
per mines are idle for laicklack of money
to work them the ore is in sightright butthere Is no money to get it out the ni-trate fields are spotted with english
companies who have put over

into them and have taken vast
fortunesfortunes out they will tell you theyare losing money today but their stockhas been watered again and again thecoal deposits about here are veryvaluable and only a small part kofl

ofthem are being worked they extendfor about a hundred miles on the edge
of the sea the beds sloping down un-der the water the cousino fortune ofmillions was made out of the mines atlota about twenty five miles fromconcepcionConcep clon and those of coronel nearby which are now being worked severalmiles under the ocean are very valu-able twenty miles away on arancobay there is a coal property that I1 wasonce asked to manage one million dol-lars had been spent upon it and 1000men were at work I1 saw at once thatthe work was going the wrong wayand that the seam went down under thesea instead of into the land I1 stopped
the works at once and upon the inves-tigations of the engineers the workswere closed for laicklack of money thecompany becoming bankrupt thatmine could now be bought for ingold and put into working itwould produce I1 believe I1was once athle manager of the big puch
oco coal mines which are of the same
character and which could produce

tons of coal a year they are situ
abed on coronel bay and were at thetime I1 had charge the property of bal I1

men I1 took out tons ofthroughout an enormous profit running
coal the first year and we madeas high at times as 50 per cent a year
this coal region Is you know teally the only one on the west coast of
south america and all of the ships
must coal here I1 know there are a
number of good properties of this kindall that the capitalist needs to do it to
bring his experts out here and inves-
tigatetig ate they can tell from these other
submarine mines just what the cost will
be and the probable profits

these coal mines of chile are ex-
ceedinglycee interesting they are tarfar
different from any minesminer we have in
the united states and in some respects
are far more difficult to work the
seam of coal which is at its best about
five thick begins at the shore and runs
down tinder the waters of the pacific
weancean the rock above it is slate andshale so compact that the water doesnot drip throughe h the tunnels are so
clean that you could walk through
them in a dressdres suit without danger otofgetting dirty they are worked with
the latest machinery 4attata during my
visitisit to them I1 had seveseverala
which it is hard to realize cu keplace in chilecale think for inkinstancetance ot
riding on an electric trolley abalal trainthrough a over a0 mile long un-
der the pacific oceaaftc A oftwenty miles an hour I1 I1 mines
lighted by electricity fo ming
comb of corridors and chambers anjer

I1 the waves realize that just aboayou great steamships are floating andthat the coal which is being takeji out
of0f this bed of the pacific is being

odd into them picture soothminers half naked blasting out thetoalfoal and loading the cars and followthe train carrying twenty beven tons
of black diamonds to the s aft wherea mighty steam engine altsdt fourfour oftremthern at one time to the surface andalidyauyou have some idea offal is gomeingat the iota ciofal mine these aln
are-now bow10 1 af essl

dw and 70 miners are employed 1
in them they payday a profit buntthigh into the hundreds of thouthousandsdollars a year and are as carecaretta
managed as any of the great kofl

properties of our country I1 asked
to the pay of the miners and wasswas tthat they receive from 90 cents totechilean or from 31 to 8525 cents ofmoney I1 wonder what our pentpen
vanla miners would think of 1

the chileansChi leans however have 1

houses rent free and coal is furnisfurnithem at cost price
these mines were opened bymatias cousino in 1855 and they fofor-the foundation of the cousino foforettof which you have read in the stopublished about the late madcousino the sobo called richest wobofflin the world her income frommines and factories at lota is saidhave been a million dollars a yearso she spent the most of it forfotrestate now that she is dead tahtistill large is many millions s ortthe amount at which it has generigenerbeen estimated the senor cn inowas her husband must have K0osman of great ability he owned copcoggmines silver minesmines and big esessavand liehe established here copa wosmeltingsmellingsm elting works to which the ore fWthe cousino mine is carried in tsteamers belonging to the esestaunder him the town of lota wanow contains about people saup and in the different cousino WHand factories here more than wlare now employed on a mountmounta WIlittle Ppeninsulaen in sil I1 a above the coal bedjust opposite the smelter is mamadacousinsCou sinos famous park and paladalaelota it is one of the most beabeautelautparks of the world and a fortuneie jbeen spent lnirp makimakingng it so it is rimore beautiful than her estate of 1rul1111 which I1 visited from sakanttatiand is full of wonders of landslandgardening andland picturesque effeffectsitoand sea
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ENGRAVING

engraving dates back almost asas authentic
of

history there is me
in

engraving
the

as early as exodusbible andod this relates to a Pabout 1491 B C this nap
the engravengraving

I1recording of0 words and imagesstone wood andwhen metal the pepwengraved plates or blocks wfirst printed from is involved in wobscurity the greeks are saidherodotus to
metallic have Pprepared inmacjapas

have
plates 13 C which inrtserved for furnishing chiesimpression but it is not probable swere used torfor that purpose thenese are said by du halde to Wpracticed

and
this art as early as 1120 Bsome suppose that from therothernart was transferred to europefirst mentioned as having been Pby an italian by the namanacunio who executed wood engraengraveVl

in 1285 and who probably receivedart from the venetians A decreemagistracy of venice of 1441 has bbrought to light in which it is stthat the art of painting cardsfallen
imported

into decay for they were qprinted on cloth or papepap jgplaying cards were in use w1 11

and in order to proproducecluce them sagrapidly it Is probable engraved Pwere used from Wwhich to print gjit thus
from

seems probable that Pengraved plates came into ajuse in the fifteenth century it ba fixed art in Getgermanymany the artting knownkoniow as Brief maler and Hor figure utapplied ther artrt to hthigheraber pafpfcutting ideal figures on1I wood


