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THE MILLIONAIRES DY NEW YORK.

Nothing strikes us so stroogly in this
gold crisis in New York as the euor-
mous and unrestrained power of the
new American plutocracy. They seem
to be rising to a position which, in the
extent of the influence it confers, is
without a parallel in the history of ar-
istocracies, or is paralleled only by that
of the few Roman families which uni-
ted to hereditary station in the republie

the command of masses of treasure and |

armies of debtors. There are men as
rich in England, and men perhaps as
unscrupulous in Europe, but for men
a8 unrestrained in the use of their
power, as defiant of opinion, of the law,

of their own reputation,of all that limits |

the application of extraordinary means,
wemust seek in the East‘or in the his-
tory of theold Pagan world, A Roman
Senator would destroy a province to
recover his interest on aloan, or raise a
civil war to rid himself of his debts, aud
the American “ring’ leaders seem wil-
ling to force on a national, bankruptey,
or ruin an army of shareholders, as
mere incidental strokes in some grand
‘‘operuation,” or rather game, for in
many cases they seem actuated by the
determination to win, at least, as much
as by any thirst for profit. What does
Mr. Vanderbilt-—with, it is said, £15,-
000,000 sterling — want with the few
seores of thousands he makes when, in
some hugerailway campaign,he crushes
s thousand families? Yet he crushes
thex. In Europe a firstclass millionaire
of that sort would dread financial dis-
turbance as he would dread an earth-
guake, In America he makes one.
The game, the excitement, the noto-
riety seem to be the temptations of
these men, even more than the profit,
and the whole scene suggests that in
America, as in Rome, satiety comes
quick to the very rich; that for the man
of millions life has few interests; that
the hunger for excitement has reached
the-height where nothing will gratify
it but battle, or orgy, or huge mad gam-
bling, perhsps the most dangerous
symptom which a community can ex-
hibit. The ‘‘operation” which has
recently convulsed New York and
shaken American credit through the
world was not in itself a very extraor-
dinary one. American currency is
pafer; but all duties must be paid in
gold, and a good many contracts must
be fulfilled in one way or another by
transfers of bullion. A few rich men,
therefore, thought that if they could
ot possession of all the available gold,
they could get their own price for it,
and the gold in stock being everywhere
a very limited quantity, they fancied
themselves rich enough to do it, Lef a
few men—sufficiently confident inone
another, and sufliciently rich to begiv
the game—pledge their gold as they
geb it, and there would be nothing
very extraordinary or very f{ar-see-
ing in such a plan. The one referred
to, was, indeed, very imperfectly organ-
ized, the ring i:wing either forgotten,
or been deceived by the largest bullion
holder in the country—-the Treasurer of
the United States. The really extraordi-
nn;y thing is that men of such wealth
andsuch capacity should have been will-
ing torun such.a riskgangd endanger the
- eommerdcial safety of Jpnion in such
& spirit of recklessness., Gamblers do
very mad things sometimes, but in Eu-
vast wealth seems to sober men,

and the city could no more think
of the Rothschilds or Barings, or
any first-class bankers playing rouge-et
after that fashion, than of their
trying to shut the Bank of England for
the sake of studying .be physiognomi-
cal marks of despairon asplendid scale.
The effort to do such a thing would
cost any millionaire more cash in the
cogsequent depreciation of his credit
than he could hope to make by his op-
eration. In America, we fear, hao
Meassrs, Fisk, Gould, and the rest wou
the game, and stood out victors amid
the surrounding rain, their. credi
would have been increased. They very
nearly did win: By steady purchases
they forced gold aup from 133 to 160,
that is, they raised the price by some
twenty-five per cent., and might, as
they intended, have sent it up to fifty,
but that the Treasury, aftergiving them
time to exhaust themselves, poured
ld from its wvaults into the market.
heir remaining strength did not suf-
fice to buy that; the bubble burst, and
they stood with huge masses of con-
tracts to receive gold at a priee it did
not fetch. Though they won enormous-
ly at first, still with their object they
must have held on to their contracts
to a great extent, and the ultimate *“'dif-
ferences’” must have been frightful.
During the fight resources had been uc-
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cumulated by the rivg and their adver-
saries by euvormous rales of securities,
which were flung away at almost any
price, United States bonds, for exam-
ple, being sold in large parcels two per
cent. below market rate, and one great
?ilway falling thirty per cent. in for-
y-eight hours, and fortunes changed
The'spasm
was too short to create muchk ruin be-

hands in a few minputes.

yond speculating cireles, but had it laat-I

ed as, but for Mr. Boutwell’s action, it
might bave lasted, weeks, it is not too
much to say that every dealer in the
United Btates would have been more or
less impoverished, and trade contracted
nivety per cent. Ilven as it was, every
man who had contracted to deliver
gnuda out of bond on any of these three

ays was fined from twenty to thirty

er cent. on the amount of duty; that
8, probably, his whole profit. Mr.
Fisk’s finger was, in fact, on the throat
of every man in every part of the
Union,

The American press is already asking
anxiously where the remedy for this
state of affairs can be found, and it has
reason for its anxiety. There is not the
slightost security that the experiment
may not be repeated by men much
stronger than Messrs. Fisk and Gould,
and Government cannot be always des-
cending in a shower of gold to the re-
lief of mankind. Evenif gold were not
the subject, men so rich, and imbued
with such a thirst for gaining, might
still work irretrievable mischief, There
is nothing whatever to prevent threeor
fourspeculatorslike Mr.Vanderbilt from
mastering all the railways in the coun-
try, or reducing the shares to nominal
values, or holding all the iron,
making an attack on flour, or doing any
other act which men possessed of im-
mense resources, and standiong in sym-
pathy apart from the community, fight-
ing like thes barons of old for their own
hands, without reference to the welfare
of any pot directly connected with
themselves, may be able to cenceive,.
Congress has no power over them, the
State Legislature can hardly touch
themx—being precluded from annulling
the obligation of auvy contract—the
judiciary is in their pay, and even if
they stepped beyond the law, which
they need not do, juries could net be
found to convict them., They cannot
be deprived of their wealth without a
social convulsion; they cannot be Iynch-
ed, for they could raise regiments of
armed bravoes; aod appareatly they
cannot be induced to forego this use of
wealth, Amidstsuch colossal gambling,
every other excitement seems insipid,
and life without excitement is to them
a dreary waste. No aristocrat in mod-
ern days has bad apythiong like the
power of the American plutocrat, and
ao aristocrat in any days has been more
completely beyond restraint. The rem-
edy, we hope, must come, but we con-
fess we cannot see whence, Theé law of
ecjual division at death clearly does not
prevent agglomerations of property,
which are all the more dangerous, be-
cause the J;ruparty, being personsal, can
be so rapidly turned touse, A Marquis
of Westminister can do much, but a
threat from him to upset the city would
only provoke a smile. A Mr. Vander-
bilt, in England, if he chose to work
mere misebief, might reduce us all to a
State of barter, and work more ruia than
an invading army; and, if we may judge
from all we hear of Naw York, would
be just as likely to do it as not,
in order to feel his Pownr to make
“‘strokes,”” and generally to enjoy the
excitement ofa superb form of gamb-
ling. Fortunately, in England a man
of that kind would in noshort time
provoke the comunity, and the com-
munity through Parliament is absolute;
butin America we see nothing to pre-
vent the development of the millionaire
into a virtual monarech, the state of
whose digestion would beimportant to
millions, who could no more be con-
crolled than a shah could be controlled,
and who, if he could not send his adver-
saries the bowstring, could send them
an equally fatal decree of confiscation,
We fail to see ‘'what a man with fifty
millions could not do in New York, or
why a successfal chief in the ‘‘ring
any man with a million, a head for
finance, and no seruples, should not
make fifty millions. e expeet vet to
see Mr. Urquhart’s strange dream fulfill-
ed, and a single millionaire gain- poss-
ession of a State, make what laws he
pleases, and live in a free republic as
much asoverign as if he werean Asiatic
king. Vanderbilt—who,weshould say,
behaved well in this affair—could buy

Ne w Jersey.— Lonen Spectator. Qeto-
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Who purposely cheats his friend
would cheat his God. ‘

i

OI €vVen | Now Bedford called upon Mr.
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WERBSTER'S RETAINING FEE.

One day a gentleman from New Bed-
ford waited upon Mr. Webster in his of-
fice in tBoaston—~—the little old office in
Court “street—wishing to engage him
for the defense in an important case at
law. The visitor himself was the de-
fendant, and the amount at stake in the
suit was from sixty to seventy thousand
dollars, He presented all the important
points, and Mr. Webster was willing to
undertake the task, But the client
could not tell exactly when the case
would come on.

‘““Very well,”” said Webster. ‘‘If you
wish to retain me for the defense in this
suit, I will hold myselfin readiness, and
will not en%age for the plaintifl,”’

The gentleman asked what the re-
taining fee would be.

‘A thousand dollars,”’

“A thousand dollars,”

‘““‘See what I engage todo sir. I not
only hold myselfat your command, per-
haps for a month or more, but- I debar
myself from accepting any offer, no mat-
ter how large, from the plaintift.”’

The applicant filed out a check for
one thousand dollars, and gave it tothe
great expounder.

‘*And now, sir,” said Daniel, after he
had put the check into his pocket, *‘I
will give you a bit of advice gratis. If
you can compromise this business upon
fair terms with the plaintiff you had
better do so."’

The client acknowledged histhanks,
and then took his leave. Daniel sent

On the next day the gentleman from
Webster
again. The plaintifi was in Boston—
had come up on the previous day on
purpose te compromise—and a com-
promise had been effected.

“In ghort,” said the client, ‘“we have
made a fair and satisfactory settlement."’

Mr. Webster was very glad; and hav-
ing so expressed himselfand duly con-
gratulated his visitor, he would have
turned to other business, but the visitor
seemed to have something further on
his mind—something that made him
restive and uneasy.

“Of course,”’ he ventured after a pause,
“I shall not require your services, Mr,
Webster."’

“Certainly not, gir."”

‘‘And—ah—how about the thousand
dollars I paid you?” faintly queried the
gentleman, who couldn’t see the propri-
ety of paying such a sum for services
which were never to be rendered,

“Oh—ah,” responded Daniel with a
bland smile, ‘“‘you don’t seem to under-
stand, Itis very simple. That was a
retaining fee---called in law a retainer,
What should I retain if not my fee?"

And the gentleman from New Bed-
ford went away thoroughly instructed
in the legal siguification of **a retainer.”
—New York Ledger.
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THE late Captain G., of Vermont,was
always satisfied. He was one of the
early and most successful breeders of
merino sheep in his part of the State,

The captain had a sheep of a particu-

lar species that he valued highly.

His son came in one morning and
told him that the old sheep had twins,

Cdptain’ G. said “he was glad; she
would bring up two as well asone.”

Soon after, the son reported one of the
twins dead. The captain then said:

‘“The one left would be worth more
in the fall than both.”

In the afternoon the boy told his fath-
er that the other lamb was dead.

“I am glad,” said he, *'I can now fat
the old sheep.”

The next morning the son reported
the old sheep dead.

““That is just what I wanted; now I
have got rid of the breed.”

I will tell you a secret worth know-
iqﬁ. A thousand things not worth
balf as much have been patenied and
elevated iuto & business., It is this: If
you cut the legs of your chair so that
the back part of the seat shall be two
inches lower than the front part, it will
greatly relieve the fatigne of sitting,
and keep your svine in a much better
shape. The prineiple fatigue in sittin
comes from your sliding forward, an
thus straining the ligaments and mus-
cles in the small of the back. The ex-
pedient I have advised will obviate this
tendency, and as I have suggested, add
greatly to the comfort and healthiness
of the sitting posture. The front edge
of the chair should not be more than
fifteen inches high, for the average
man, nor more than foorteen for the
average woman. The average chair is
now seventeen inches for all, which no
amount of slanting can make comfort-
able.— Homely Advice,

There is a tall bird Enown to natural-
jsts by the name of the Secretary Bird.
Its clsssical name is the Gypogeranus.
or vulture-crane, Itie, in fact, about
the size of a stork, to which it is nearly
allied by nature and in its voracious
propensifies. In digestive power, it is
hardly inferior to the ostrich, The
proper food «f the Secretary Bird is rep-
tiles, eapecially serpents; but, when
domesticated, every kind of nourish-
ment agrees with it; and it it be per-
mitted to sufl:r from hunger, it will fall
upon ducks, chickens, goslings and
fish, Its gait and figure are elegant
apd imposing., It walks like aKking’'s
secretary. Its eye has a quick, daz-
ling, predaceous glance. A beautiful
tuft of fenthers, whieh it ean erect at

leasure, inclines backward from the

ead, exztlyresembling a fine feathery
googe-quill sfuck behind the ear of a
secretary. Hence its name. In hot
climates, where reptiles abound, this
bird is carefully preserved. It is felo-
ny to kill one, but the public appreci-
ates its us.s too well to destroy it wan-
tonly.

In the 15th Ward of this City, at balf-past’
o'clock this morning, ot diarrhea, Prudence
Luvera, daugeier of Thomas F, snd Mary A.
Harry, aged | year, 5 months and 15 days,

Funeral al resldence to-morreow at 10 o’clock.

At Coalville, Bummit County, Oct. Z9Lh, 1580
in child-birth, Annle, wife. of Jamecs Stones,
aged 21 years and 3 months; furmerly of Farns-
worth, near Bolton, Epng.au?,

Miil, Star, please copy.

NEW HYMK BOOK.
“The Mountain Warbler.

T 7T iz mvintention to publish the above-named
_[ Work for the use of Sabbath Bchools and
Choirs, It will consist of about seventy songs
and Recitations of my own, with many more
from the writings of othe:s, )

As goon as the required funds are received in
curreucy, its publication wil be commenced.

Elder G. Q. Cannon bas kindly conse 1ed 1o
receive subscriptions at the DESERET NEWS
Ofllce,

Price per copy, 99 centas,
Wh. WILLES.
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Ayer’s

Hair Vigor,
For resloring Gray Hair to

its natural Vitality and Color.

A dressing which
is at once agreeable,
healthy, and effectual
for preserving the
hair. Faded or gray
haiwr s soon restored
to s original * color
5 Xz, with the gloss and
IO freshness of youth.

o= Thin hair is thick-
ened, falling hair checked, acd bald-
ness often, though mnot always, cured
by its use. Nothing can restore the
hair where the follicles are destroyed,
or the glands atrophied and decayed.
But such as remain can be saved for
usefulness by this application. Instead
of fouling the hair with a pasty sedi-
ment, it will keep it clean and vigorous.
Its occasional use will prevent the hair
from turning gray or falling off, and
consequently prevent baldoess. Kree
from those deleterious substances which
make some preparations dangerous and
injurious to the hair, the Vigor can
only benefit but not harm it. If wanted
merely for a

HAIR DRESSING,

nothing else can be found so desirable.
Containing ‘neither oil nor dye, it does
not soil white cambric, and yet lasts
long on the hair, giving it a rich glossy
lustre and a grauful perfume.

Prepared by Dr. J. C. Ayer & Co.,

PracticAr AxD Axavryrioar Caewmists,

PRICE $L.00,
SOLD BY

CODBE & CO..

SALT  LAKE CITY,

And al! Druggisisa and Dealers in Medleine
everywhere.




